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THIS TRUST DEED, made on ___November 35, 2003 , between
A M. CLEMENS, HUSBAND AND WIFE

, 88 Grantor,
AMERITITLE a5 Trustee, and
X KELLER CONSTRUCTION INC AN OREGON CORPORATION , as Beneficiary,

WITNESSETH:
K1aceftor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
County, Oregon, described as:
Atpck Bl

Lot 9 in Block 20l of NINTH ADDITION TO SUNSET VILLAGE, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

uupﬂurwmmaﬂnndshgnhrﬂwtunmumMuhumdhumcﬁmanduppmmnunauandaﬂoﬂmrﬁghmﬂumumnobekmghgtninanywmy
now or hereafter appertaining, and the rents, issues and profits thereof, .and all fixtures now or hereafter attached to or used in con-

T i?sawnmcmmmumotmmﬁmuf nd payment of the sum of _O€_hundred
fifth thousand four hundred and twenty dollars ?133 s .
Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to bemeficiary or order and made by grantor, the final
payment of principal and interest, if not sooner to be due and payable
EM&WﬂMMGﬁE&MW&M&Wm?dwﬁl@mmw?mudd;rbmhﬁdup X
Should the grantor either agree to, sitempt to, or actually comvey, or assign all (or any part propexty, or ounygm grantor’s interest
first the written consent of the A the 's *, all obli secured of the mats-
ek ey therei of Bermity Shall ot Imimodlecaly Gus and peykbe. Th EXActHIon by Srelae of a cimet 100eY agroommsatr docs hok oot &
'lhq:m“ lmityofthhmdeed.yunuru:
comh" prosect, mdgmmmm good condition and repair; not to remove or demolish any bullding or improvement thereon; and not to
gmn wasic property.
. m?éaorm y and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-

To with all laws, ordinances, mmdﬂhummﬂcdou:ﬂwﬁngﬂnropmy;lf&e 20 requests, to in exe-
such ym wumammdﬂm-ﬂnhmﬁdnymy o fmﬂﬂiﬁemhﬂnpmpﬁ.icm
or as well as the cost of all lien searches made by filing officors or searching agencies ss may wﬂ-wby beneficiary.

4. Tb provide and continwously maintain insurance on the buildings now or hereafier erected on the against loss or damage by fire and other haz-
ards, as the beneficiary may from time to time require, in an amount not less than $ full insurable value , writter by one or more
mndambbhﬂnbmﬂdm,wﬂhlmpyﬁkhmmm of insurance shall be delivered to the beneficiary as soon as issued. If the

fail for any resson to procure any such insurance and to deliver the to tho bensficlary at least fifteen days prior to the expiration of any policy of insur-

ance now or heroafter on the the beneficiary may procure the same at The amount collocted under any fire or other insurance pol-
be any secured and in such a may defermine, or &t of
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o notice,
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6. To pay all costs, fees and dﬂﬂlmhdndhgbt::cmdmhm:w.uwnuhmwMdeumﬂmmdhm
ucthnwhhorinarht:i:sthh and trustee snd attorney actually incurred,

7. To appear in and defend any action or purporting to affoct the security rights or of beneficiary or trustoe; and in any suit, action or
ceoding in which the O trustoc may appear, including any suit for the foreclosurs of this mnynﬁumnhadmﬁhmmhdnm
but not limited 10 its validity enforcesbility, to pay all costs and expenses, inciuding evidence of title and the beneficiary’s or trustee’s attorney foes. The amount
of attomey focs montioned in this paragraph in sll cases shall be fixed by the trial court, and in the svent of an appeal from any or decroe of the trial court,

roasonable as the beneficiary’s or trusiee’s sttorney on such sppeal.

courts,

upon the socured . Gramtor agrees, at its own expense, to taks actions and execute such instruments as shall be necessary in obtainiag such
mpMmpmnpdyuponbmny'smqm
NOTE: The Trust Desd Ast Tt the Tusine hareunder must be olther an who is en aslive mamber of the Siots Bar, a bank, rust or savings and loan

he of a
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*The publisher suggests that such an agresment addvess the issue of benafiolary’s consent In compiete detall.
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9. At any time, and from time to time written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
caso of full reconveyances, for cancellstion &wl affecting the liabili Mmmhﬂpmdmmmmwu)mmmw
or agrecment

doed or the liea or charge thereof; or (d) reconvey, Mm,mmmmdmmmlhmmmyu%m th;
proof truthfnlness thereof. Trustee any

10. Upon e by “mhm”' timo without notice, either in

any grnantor may, at any person, by agent, or by a receiver to be appointed by a court,

mmmmma security for the heuhymed.mmandnhpomby dmbywtyanyrwbg\inm

AAINO BUC OF collect the rents, and profits, including those past due and and the same, less costs and expenses of operation and collec-

mmmmmmmymmw.mm order as may determine.

cles 11. The entering upon hnkingpo-ammdther .m%dmmmmmmam dimofﬂmmdodmhunm
ora)Wmamnh any taking or damage o proporty, spplication or release thereof as not cure or waive t or

01{2’.Upuadl.shlltl.'oynt uy.?tminabwdne‘:'sa‘md granior’s agreement .

grantor in pa any orin rfonmance of any time of the essence
with respect to such and/or the beneficiary may declare mmnecuredhl:eby due and payable. In such event, the
may elect to bmm-mdudmew-amtppotdhaﬂnmmmmhm by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may bave. In the event the beaeficiary elects to foreclose by advertise-
munmd-b.tlcboneﬂdnyorﬂnuuueeMmMmmhdenwmmdmmmmmuummmuw-
tlonnumdheubywhua;gmmuutulhaﬂﬂxﬂ»umemdphceof-k,glwmdcelbemfuﬂlmmquimdbthmdprmdn trust in
ﬂlemmetmibdho 86.735 10 86.795.

13. the trustee has commenced foreclosure by advertisement and sale, and at any tims to § days before the date the trustee conducts the sale, the
grantor or any other person 30 privileged by ORS 86.753 may cure the default or defaults. If the consists of a failure to pay, when sums secured by the
trust deed, the default may be cured by pa the entire amount due at the time of the cure other than such portion as would not then be due had no defanlt occurred.
::L:Mdsﬁnnﬂmkuplbbofbcmgamdmybemmdby the requiredmderdneobﬂﬁnorﬂnﬂdud.lnmyminaddiﬂmto

the defanit or defauits, the person effecting the cure shall pay to the sl costs and expenses actually incurred in enforcing the obligation of the trust
Mnﬁhﬂmmmdmmyfmnmmdmmcmumﬂedzuw

16. .ﬁmﬂmbumnmdmammmmmthﬁnumnxmmmwmUpon
such conveyance to the succossor trustee, the latter shall be vested with all title, powers and conferred trustee herein named
or hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, recarded in the mortgage
rocords of the county or countles in which the is gituated, shall be usive proof of proper appointment of the successor trustee.

17. Trustee this trust whes this deod, duly executed and acknowledged, is made a record as by law. Trustee is not obligated to notify
myplrtyhemio;of byubmdnmyoth«deodofmaofmymmwomdingh ch grantor, or trustee shall be a party unloss such action
or proceeding is brought by trustee.

wmmmmwmmmudmmmimmmmm is Inwfully seized in foe simple of the real
% has s valid, unencumbered title thersio, excopt as may be set forth in any addendum or exhibit bereto, and that the grantor will warrant and for-
ever the same againat all persons whomsocver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
ta. The grsooc watrans that the proceeds o the loan repre
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nted by the above described note and this trust deed are (choose one):*
portent Notice ).

In construing this trust deed, it is understood that the grantor, trustoe and/or bencficiary may each be more than one person; that if the context so requires, the
shall be taken to mean and include the and that all cal shall be made, assumed and i to make the provisions here-
:l!nguhr e nd inc plural, geoerally all grammatical changes implied

NWHNESSWPEREOF,MWMMSMMMML?M first written above.
“MPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or : _L_

(b) ls inappliocable. if is applicable and the beneficiary === -

oreditor as such m in the Truth-in-Lending Act and Timothy L. Clemens

a
Reguistion Z, the beneficlary MUST comply with the Act and
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STATE OF OREGON, County of _Klamath ) ss. 7
is instrumen beforg Ngyember 2003
by This mTimothiywaI?. C en}gggsedan ?:t?tfa'"ﬂ'. emens

This instrument was acknowledged before me on

by
as
of

REQUEST FOR FULL RECONVEYANCE (To be used only when obiigations have been pald.)

Trustee
The undersigned is the legal owner and holder of all indebiednoss secured by the trust deed. All sums secured by the trust deed have been paid
and satisfied. You hereby are directod, on o ol’nymlh:w"‘:fmyouunder terms of the trust deed or pursuant to siatute, to cancel all evi
of indebtedness secured by the trust deed (which are delivered to you th together with the trust deed) and to reconvey, without warmnty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not iose or destroy this Trust Deed OR THE NOTE which it

Secures.
Both should be delivered to the truates for canceliation before Beneficlary
reconveyance ls made.




