GZ:0THY ET NON £0,

mwom

SUBORDINATION AGREEMENT Vo_MO3 _Page 84067 @

bl fgteae |~z '
- I77R L. —
= L. wlete. WS State of Oregon, County of Klamath  fixsd,

Recorded 11/13/03 025 4 m

JH’ _ | - (OVER)

m“m-mmﬁ VolM03Pgi ‘I 2 ‘z o
PR = SN Fas 2L otz
S epany.
32
THIS AG QU 23%  A03

by and between _ (Y. ¥
m:g:xmm,nd_diﬁb
Onwnbm(an).mm1 F&LQML E. Gaccett
- bomglhomudmnbﬂa?gdmibedm Kl&mati ___ County, Osegon, to-wit
LoT 8, Pleck q wa 4ovC ZalLf\CFeaaﬁ NO. I 50onA

pdd iton ,aceoDiVy +othe OFF (C1a L plat there oF
on file in the OFF 1ce of Fhe Cotewte ale BK oF

Kl &ra Oty ,OﬁEﬁan

P SPACE MNSLVRCIENT, OESCHPTION ON
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' whare it bears file No. and in the office of the
Couanty, Orogon, where It bears fee/Sle/instrument/microfilm/roception No
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Raference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
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The second party is loan the sum of $. ~ lo the present owner of the property, with interest there-
og At a rate ot excecding . mgm_?)ﬂ;%knbeuundby&epmm’s
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To induce the second party to make the losn last meationced, the firat party has agreed and consented to subordinate first
panty’s llen 1o the liea about 10 be taken by the second party as sbove set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to maks the loaa aforasaid, the
firz party, on behaif of the first party and also on behalf of the first parzy’s personal repressntatlives, successors, and assigns, hersby
covenants, consents and agrees to and with the secoid party and second party’s personal repressntatives, successors, and assigns, that
the firm party’s lien on the property is and shall always be subject and subordinate to the Jien sbout to be delivered to the second
pany as aforesaid, and that the secoad party’s Uen in all respects ghall be first, prior and superior to that of the first party, provided
always, however, that if the second party's liea is not duly filed ot recorded, or an appropriate financing statement with respect there-
to duly filed within e days after the date hereol, this subordination agresment shall be null and void and of no force or
effect. '

Tt is axpressly understood and agreed thax nothing hersin contained shall be construed to change, alter or impair the first
party’s licn, exceps as hereinabove expressly sot forth.

In construing this subordination agreement, and whare the coatext so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporatioas aad 1o wndividuals.

IN WITNESS WHEREOF, the uadersignod has executed this agreament. If the uadcrsigned i & corporation, it hus caused its
name to be signed and its aeal, if any, affixed by an officer or other dulymmmmdonbyo@qfﬂmofdmm
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