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2925 . Salte 201
St. Paul, MK 55117

State of Oregon Space Above This Recording Data

LINE OF CREDIT TRUST DEED 147Ul Z)'
&1)080!503 (With Future Advance Clausc)

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
MARK D. DRESSOR AND HEATHER R. DRESSOR, HUSBAND AND WIFE, AND MARILYN I. DRESSOR

If checked, refer to the attached Addendum imcorporated hereln, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A” which is attached hereto and hereby incorporated
herein by reference.
The property is located in KIBMEN...........eoevrverrrenerirnne, at 6687 ALVAAVENUE ...
(County)
reeernseesrensenssesssronrssssssnneserssnssesnneeeers KRAMATHFALLS | i, Oregon 97603 ...........
(Address) Cxy) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oll and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $..J03500.00...........cccciriirrrrreienn This limitation of amount does not include interest and other fees

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaraniy(s) ar other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically ideatify the debt(s)
secured and you should include the final maturity date of such debi(s).)

principal dwelling that is created by this Security Instrument (but does not
referenced in paragraph A of this Section). v

5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If breaches any covenant in this section, Lender may refuse
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Grantor that alt under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this ty Instrument.

Prior Security Interests. With to any other , deed of trust, or other len document that
a-eatedapri‘g m(erut?menmmhnmmy on the .Granmragreum“u{owmkuupymmwhnduemdm
perform or comply with all covenants. Grantor also agrees not to allow any modification or extension of, nor to

any future advances under any note or agreement secured by the lien document without Lender's prior wriiten .

Claims Against Title. Grantor will'ﬁy all taxes, assessments, liens, encumbrances, lease

utilitles, and other charges relating to due. Lender of
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the

Propeﬂynglnstanychlmsthatwould the lien of this Security Instrument. Grantor agrees to assign to Lender
oaimgain or fmprove
or improve the

Property Condition, Alterations and:ﬁcdion. Grantor
that are reasonably . Grantor
Gmntorzgreesthnthe oftheoccu{:m:yandm
wnnnl.cmm?vlﬂlllmt any t ma det wrlt
consent. Grantor Lender of all demands, proceedings, claims, actions against Grantor, or
damage to the Property. s
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Lender or Lender's ts .atLender'sopﬂon.enmrthehnﬂat reasonable time for the purpose of inspecting
Pro Lende:g::allmy Grantor notice at the time of or %mﬂm:m for
on. Any inspection of the Property shall be entirely for Lender's and Grantor will in no way rely on

a
:
;
:
|
;

Grantor's name or amount for . Lender's to perform for Grantor shall not create an
o o J any oustsecesary forperiormsncr, Leners right o perorm for Crusior ] ol crue s
under the law or this Security Instrument.
Leascholds; Condominiums; Planned Unit Developments. Grantor to comply with the of any lease if
thisSecu;lltﬁlnsu-umemlsonaMehold.Ifﬁe includes a hacondonﬂnhmwam .
Grantor perform all of Grantor's dutles under the covenants, by-laws, or regulations of the condominium or
unit development.
Condemnation. Grantor will Lender notice of of threatened action, by private or entities
togﬁln;.haseortakeanyor ofmel"m'mﬂymompt cu%mmﬂm. domaln, or othu'mumpubuccnm
esLendermintelveneinGnmarsmmelnanyoftheahovedewﬂ)edacﬂmsmﬂm Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the . Such beconddnedpawﬂmdwiﬂbeapplbduguﬂdedhlﬂs&mﬂyhﬂmmmm
assignment of proceeds is subject to the terms of any prior mortgage, trust, security agreement or other lien

All insurance dummmmwmmmmmaw'mm"m.
where applicable, "loss payee clause.” Grastor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. It Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantar.

Unless otherwise in , all insurance shall be 1o the restoration or of the or to
theSecuredDebt.aareedhetherornot due.ulmproq:e:;ﬂon. Any?uedpplhﬂon ofpromdstopdndpllm alnllpnr:tpmyextendm'

medmdamafmexhedtdedpaymmtmrchmgetheamumafmypaymm.hyexmwmbe to the
mmar.lftherpeﬂzei_sncm:h'edzLender,Gmntors to any insurance policies and proceeds from
damage to the Property before the acq shall pass to to the extent of the Secured Debt immediately the
acquisltion.

Financial Reports and Additional Documents. Grantor will provide
information Lendulme‘dmmmblymry.magrmmdgn. deliver, and
certifications that may consider necessary to perfect, continue, and preserve Gramtor's obligations under
Security Instrument and Lender's lien status on the Property.

WARRANTY OF TITLE. Grantor warrants that Granotor is or will be lawfully seized
Security Instrument and has the right to irrevocably grant, convey and sell the Property to
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
payable upon the creation of, or contract for the creation of, a transfer or sale of the .
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

|
f
i
i
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{
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]

. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or materfal misrepresentation in connection with the Secured Debt that
lsanopenzndhomeequityphn.

Pg::ﬁts.AnyComumerBomwumanySecuedDethmopmudhomeequhyplmﬁﬂsbmhlplymmt
' €.
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10.

11.

s e o s ot ot s thefollowingm&cnﬁdm el Al o

rantor transfers the
the pert}mchgmtm%onmcldw

Grantorandthel’mpe ontlm aﬂ‘ectsLender’sin ; or (I) a prior Henholder forecloses on
Property and as a result, 's interest is adversely affected.

ExewnveOfﬁcers AnyBomwerisanaxemﬂveomoerofLeMerormafﬂHnemduchBamwabmmu to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. Inaddiﬂonto& thuremedyavallahleunderthetumofthhSecnﬂlylnshumeﬂ

Lender may accelerate the Secured Debt and ty Instrument in a wruvldedl;yf If Grantor is
in default. In some instances, federal and state law will m LendertopmvldeGnm th notice of the right to cure,
orothernoﬂcesandmayumblishﬂmeschedulesforf
mdonofmel.ender allorany of the chrpsaccmedlnimstmd shallbeeome
s notice uired tbeoemmne

EFE g ke =
If there is a default, Trustee shall, at the request of the Lender, advertise and sell the as a whole or in separate
parcelsatpubﬂcaucﬂmmthehigheﬂuddufmmhmdmmeymmﬁumdchr all , title and interest
of Grantor at such time and place as Trustee . Trustee shall notice of sale time, terms and
place of sale and a description of the property to soldlsrequlred%appllahhhwln at the time of the

the
hich title to the purchaser, and after all fees, charges and costs, shall pay to Lender
wadv?;ll::‘(’;y‘forrem:'s m.m,ﬂm.mmrwwmmwm , and the
and interest on the Secured Debt, the lus, if any, to Grantor. Lender may purchase the Property. The
recl lnanydeedofconveynnoeshallbeprlm of the facts set forth therein.
The acceptance by Lender of any sum in on the Secured Debt after the balance is due or is
p y any payment or mﬂmgayment

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, If Grantor breaches
any covenant ty to pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Proj expenses include, but are not limited to, fees incurred for inspecting

orotherwlsepmtecl(i‘?glhe and Lender's security interest. These arepayableondemndmﬁ
will bear interest from the date paid in full at the highest rate of in effect as provided in the terms

\ t on Response, Compensation and Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, , ordinances, court , aftorney general
mmm" velettemconcernlngthepubllchealth.nfety , environmest or a hazardous substance; and (2)

ous Substance means any toxic, or harardous material, wuteglluhﬂm’conhmlmntwﬁlchhu

characteristics which render the suhstance or potentiall health, , welfare
Comciriiis piice e i v, "'.:ﬁ:.:"’ Koerel e, ...m"““nm..n sy, ltas o1
"hazardous waste" or "hazardous substance” under any ental Law.

Grantorre presents, warrants and
mgtaspreviouslydlscl andacknowledgedlnwrlﬂﬁ[.endu no Hazardous Substance is or will be located,
orreleasedonorlntheProperty mnql:flﬂl;eﬂuofﬂmrdnusm

generall mpﬁnefor maintenance Propen%

BExoept %md gedinwrlﬁngtoLMer Gnntorandevery been, are, and
shall infull l;-slmncewi any Environmental Law

CGmaliJm”hlhae“l;mm violaﬂon f any Environmental Law the Property. Insuch event,
or about a of an an
Grantor shall take memamm

D. Grantor shall immediately Lenderhwﬂﬂngassoonucnntorhsreumtobellmmumym’
threatened inves on, claimmmhﬂngtomem threatened release of
Substance or the violation of any Law
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

thisSemﬂ%:nsuumentuejolntandlndlvidual.IfGranmrslgnsthlsSean'llylnsu'umunbutdoesnot an evidence of

debt, Granfor does so only to mo Grantor's interest in the to secure payment of the Debt and

Grantor does not agree to penam;eﬂableonmeSecnredDebt.lf Instrument secures a between

LedexandGmntor,Grantoragreutowﬂvemyﬂ%tzatmypmmﬂm hrmuylcﬂmm‘ against

Grantor or any lndebtedundertheohmpn rights may include, but are to, any anti-deficiency or
o

. not
one-action laws. The dutles and benefits Security Instrument shall bind and benefit the successors and assigns of
Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. mmmw attachments, or
any agreement related to the Secured Debt that conflicts with

or edlyrermuthevamuomvlﬁlwﬂmagrmmem.ﬁmymofmk&mﬂtymmmnmh

acc to its terms, that section beseveredandwillnotaﬁeettheenforceablmyoftherenninderofthisSecurl‘llyr
Instrument. Whenever used, the singular shall include the ploral and the ﬂle&nhr'lhecapﬂonsmdhadlngs
thesecﬂonsofthkSeeuﬂ&lns&umentareforconvenienceonl and are not to be fo

this Security Instrument. isofthemencelnthlsSecnrny{nsmm

define
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor

trustee without any other fi thanﬂwdmfnnﬂanmwﬂﬂng.l'hemm.MMconnymceoﬂhe
Ewnperty.shaﬂmezwdtoaﬂtheﬂ e, power and duties conferred upon Trustee by this Security Instrument and applicable

NOTICE. Unless otherwise law, any notice shall be it or it by first class mail
NOTCE, s byt e b,y s gy gy gy B
Notice to one grantor will be deemed to be notice to all grantors.

WAIVERS, Except to the extent prohibited law, Grantor walves all appraisement and homestead exemption rights
relaﬂngmtheProgeny. P by

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Althongh the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLELAW.'I‘hisSeuxrltyInsu'umentisﬂmmedbythehwsas to in the Secured Debt, to the
extent required by the laws of the jurisdiction where the Property is located, lppﬂablefedenllawundrmm

. RIDERS. The covenants and :)feachoftheﬂduscMedbelowmlnmrpwmdintoandsnppkmutmd

amend the terms of this Security
{Check all applicable boxes]

Assignment of Leases and Rents Oher ...ttt sttt s e n e s s et e st et a bt e s b n s mmnas

ADDITIONAL TERMS,

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument snd in any
lamchments. Grantor also acknowledges recelpt of a copy of this Security Instrument on the date stated on page 1.

i/

......I.Q,/HEIAB ........... me%mwo%l

(Sigmture) MARK D. DRESSOR Dwe)  (Sigmear) HEATHER R. DRESSOR

) (/39003
D reSSOR.
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STATE OF ..

O AT OF . (,LhS UYTON....... COUNTY OPQ.. ......................... }ss.
é ng ............... .

d\“““‘ \“
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agoveg,
y
()
(]

This instrum
by MAB!S.P..!?B§§§QB ...........EB.B..PBE.S.S!QB .....!?.MAB.'!-...N.!..Q .............................
My commissi

i e .._55@%.. —

REQUEST FOR RECONVEYANCE
(Not to be completed unti? paid in full)

TO TRUSTEE:
this Deed of Trust. Said note or
. directed to

1864 Bankars Systsms, Inc., St. Cloud, MN Form USBOCP-DT-OR 9/8/2001
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deseriptioN

EXHIBIT A

LOT 7 IN BLOCK 11 OF FOURTH ADDITION TO WINEMA GARDENS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R503921
MARK D. DRESSOR AND HEATHER R. DRESSOR, HUSBAND AND WIFE,
AND MARILYN I. DRESSOR

6687 ALVA AVENUE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032821750420
First American Order No: 4860103

U16437418-01FBe?
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