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(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .. Qctober28,2003 . ... . ..
and the parties, their addresses and tax identification mumbers, if required, are as follows:

GRANTOR:
MARTIN T. HILL AND PAULA M. HILL, HUSBAND AND WIFE

If checked, refer to the aftached Addendum incorporated herein, for additional Grantors, thelr signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: .S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property Is located In Klamath e at ..11589 FOLLEY LANE

T mmmmmmmmmmumm oll and gas rights, lllwata'andrlplrlan
ditches, and water stock and all structures, fixtures, and
ﬁamyﬂmmtﬁm bepmeffsudfegrulmdesaihdmmlbwe(aﬂmfenedm Pmpﬁyw -

OREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 10f 6)
. 1994 Banicers Systems, inc., St. Cloud, MN Form USB-REDT-OR §/6/2001 VY




10.

8541%

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any cae time shall
notexceed $.80.000.00. ... This limitation of amount does not include interest and other foes
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

suggoestod that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
mﬁmmmmw%.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
document that created a prior lnta'estorm;zameonthe , Grantor agrees:

A.To make all when due end to perform or with all covenants,

B.Tommmmmmmmcm%mmmm.

C.Not to modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be

and upon the creation of, or contract theu'eaﬂonof.mlylhn.mmbrmce,tnmferornle
of the . This kmbjedmmemicﬂmmfedenlhw(ZC.F.R.ﬂl).u . This
covenant run with the Property and shall remain in the Secured Debt is paid in full this Securi

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will h:ﬁot:\lre Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or

489 6
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All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies at law or
S Dbt a1 btanes s dus or s acceerae or e freclosare proceeding are Flad skl Jo constinie

waiver of Lender's to complete cure of existing default. not exercising remedy on Grantor's
defaultLendudoe:l%it“wﬁve er'sﬂghttohterﬁdertheeventadefnuhlfhconﬂnuesﬂ again.

mmd law, Grantor agrees to all of Lender's expenses if Grantor breaches covenant in this Securi
I%mmn'wﬂlalso onmdemndanyamuntlncuned Lenderforlmuﬂ.ﬂlém \ g
otherwise the and Lender's security interest. These expenses will bear from the date of the

1)

means, without limitation, the Comprehensive Environmental Response, Compensation and Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court , aftorney general
WWWWMQ&WM.M.W.WN!WM:M@)

Substmeegym:dcmdhacﬂworhnrdmsmmmm or contaminant which has
characteristics which render substance dangerous or potentially dangerous to public health, safety, welfare or
environment. The term includes, without limitation, mgmhsﬂneesdeﬂnedu'ham’dmsmneﬂal.' "toxic substances,”
"hazardous waste" or "hazardous substance" under any Law.

Grantor represents, warrants and agrees that:
A.Eﬂtumlouslydhclosedmdacknowledgedin to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not.ﬂxlytomllqunﬂtlesofﬂamdous&bstmcu

Mmmﬂy%h for the normal use and maintenance of the Property.

B. Except as andmllﬁgdmwd to Lender, Grantor and every tenant have been, are, and

shall in full with any mbleEnvignn‘;lmulLaw.

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
about the or there is a violation of any Eavironmental Law concerning the Property. In such an event,

or
Grantor shall take remedial action In accordance with any Environmental Law.
D. Grantor shall immediately meMMnmquhsmuonmhﬂewMeO}smym
any

thmtmedlnves%ﬂun.clalm.or relating to the release or threatened release
Substance or the lnﬂmofanyﬂmmm.

CONDEMNATION. Grantor will give Lender notice of any pending or threatened action, by private or public
enﬂﬂeslopnrclnuorukemyornlflofthel’ropeﬂy eMmﬂm,enﬂmdomh.mmyoL.Gm
Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to

All insurance and renewals shall be to Lender and shall include a standard "mortgage clause” and,
where ., "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policles and renewals. If Lender , Grantor shall immediately give
to Lender all of paid premiums and renewal notices. Upon loss, Grantar shall immediate notice io the

insurance carrier lm.LendermymkeprwfoflosslanmndelmedhtdybyGrﬂ::r.

6)
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FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, » and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt.GrantordousoonlLto Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pam'lhbleonduSecumdDebt.lf Instrument secures a between
Lender and Grantor, Grantor agrees to walve any that may prevent Lender any action or against
Grantor or any party indebted under the obligation. rights include, but are not to, any anti-defi or
one-action laws. Grantor thtlanduandmymm%mmmyemd.wfyumkemy
change in the terms of this Instrument or any evidence of deht Grantor's consent. Such a change will not
release G from the terms of this Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of G and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is the laws of the
urisdiction in which Lender is located, except to the extent otherwise by the laws of the where the
is located. This Security Instrument is complete and integrated. This Security Instrument may not be
by oral agreement section in this Security , aitachments, or any agreement related to
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits the
WWW.EWMMWWWthmmm.M
section will be and will not the enforceability of the remainder of this Security Instrument. Whenever used,
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26. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

reiating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as 2 statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other ......cooenvrinieeiireiiimcenicrinn.

. -
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Additional Terms.

85421
SIGNATURESBy below, Grantor agrees to the terms and covenants Instmmeﬂandinmy
onpnfe
ACKNOWLEDGMENT: @M .[( 76—
STATE OF .....5 %k ‘3.4"'-’ .......................... COUNTY OF ...\ 258 et A s } ss.
Gedvided  This before me this ......cA5: ‘(‘}.l‘? .. day of ... &LT—I;.:.;. R A

instrument was
MARTIN T. HILL AND PAULA M. HILL

Mycomnﬂ&i:nexpiru: S -y=0Up

(Not to be completed until paid in full)

- 1994 Bankers Systems, inc., 5t Cloud, MN Form USB-REDT-OR @/5/2001 4891743 (page 6 of 6)
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EXHIBIT A

LOT 2 IN BLOCK 33 OF FIFTH ADDITION TO KLAMATH RIVER ACRES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

EXCEPT THOSE PORTIONS CONVEYED TO KENO WATER COMPANY IN
PROPERTY LINE ADJUSTMENT 45-98 BY DEED RECORDED JANUARY 20,
1999 IN VOLUME M99, PAGE 1973, MICROFILM RECORDS OF KLAMATH
COUNTY, OREGON, DESCRIBED AS FOLLOWS:

THREE PARCELS OF LAND WHICH ARE PORTIONS OF LOT 2, BLOCK 33,
FIFTH ADDITION TO KLAMATH RIVER ACRES, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

PARCEL 1: BEGINNING AT THE NORTHWEST CORNER OF LOT 3, BLOCK
33; THENCE ALONG THE LOT LINE COMMON TO LOTS 2 AND 3, NORTH
67 DEGREES 39' 52" EAST 102.90 FEET; THENCE, LEAVING SAID LOT
LINE, NORTH 66 DEGREES 50' 55" WEST 1.86 FEET; THENCE SOUTH
66 DEGREES 55' 00" WEST 101.61 FEET TO THE POINT OF
BEGINNING.

PARCEL 2: BEGINNING AT A POINT ON THE LOT LINE COMMON TO
LOTS 2 AND 3, BLOCK 33 FROM WHICH THE NORTHEAST CORNER OF LOT
3 BEARS NORTH 34 DEGREES 08' 28" WEST 29.78 FEET; THENCE
ALONG THE LOT LINE SOUTH 34 DEGREES 08'28" EAST 8.07 FEET;
THENCE, LEAVING SAID LOT LINE, NORTH 7 DEGREES 57' 18" WEST
5.09 FEET; THENCE NORTH 66 DEGREES 50' 55" WEST 4.16 FEET TO
THE POINT OF BEGINNING.

PARCEL 3: BEGINNING AT THE SOUTHEAST CORNER OF LOT 3, BLOCK
33; THENCE ALONG THE LOT LINE COMMON TO LOTS 2 AND 3, NORTH

34 DEGREES 08' 28" WEST 29.39 FEET; THENCE, LEAVING SAID LOT
LINE, SOUTH 89 DEGREES 59' 37" EAST 16.50 FEET; THENCE SOUTH
00 DEGREES 00' 23" WEST 24.33 FEET TO THE POINT OF BEGINNING.

4891743
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EXHIBIT A
(continued)

AND TOGETHER WITH THOSE PORTIONS OF LOT 3 IN SAID BLOCK 33,
FIFTH ADDITION TO KLAMATH RIVER ACRES, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON, CONVEYED IN PROPERTY LINE
ADJUSTMENT 45-98 TO LEON A. AND SUSAN E. BUZZARD BY DEED
RECORDED JANUARY 20, 1999 IN VOLUME M99, PAGE 1975, DESCRIBED
AS FOLLOWS:

TWO PARCELS OF LAND WHICH ARE PORTIONS OF LOT 3, BLOCK 33,
FIFTH ADDITION TO KLAMATH RIVER ACRES, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

PARCEL 1: BEGINNING AT THE NORTHEAST CORNER OF LOT 3, BLOCK
33; THENCE ALONG THE EASTERLY LINE OF SAID LOT 3 SOUTH 34
DEGREES 08' 28" EAST 29.78 FEET; THENCE, LEAVING SAID LOT
LINE, NORTH 66 DEGREES 50' 55" WEST 40.88 FEET; TO THE
NORTHERLY LINE OF SAID LOT 3; THENCE ALONG SAID NORTHERLY LOT
LINE NORTH 67 DEGREES 39'52" BEAST 22.57 FEET TO THE POINT OF
BEGINNING.

PARCEL 2: BEGINNING AT A POINT ON THE EASTERLY LINE OF LOT
3, BLOCK 33 FROM WHICH THE SOUTHEAST CORNER OF LOT 3 BEARS
SOUTH 34 DEGREES 08' 28" EAST 29.39 FEET; THENCE ALONG SAID
EASTERLY LOT LINE NORTH 34 DEGREES 08'28" WEST 50.59 FEET;
THENCE, LEAVING SAID LOT LINE, SOUTH 7 DEGREES 57' 18" EAST
42.27 FEET; THENCE SOUTH 89 DEGREES 59' 37" EAST 22.54 FEET
TO THE POINT OF BEGINNING.

Permanent Parcel Number: R622605
MARTIN T. HILL AND PAULA M. HILL, HUSBAND AND WIFE

11589 FOLLEY LANE, KENO OR 97627
Loan Reference Number : 20032931639340
First American Order No: 4891743
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