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519563 ?54 LINE OF CREDIT TRUST DEED /6$3727 9

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .. October27,2003 . ... ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
JERRY RUNNELS AND KRISTIN BEZDEK, AS TENANTS BY THE ENTIRETY

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 87204

LENDER: (.S, Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A"™ which is attached hereto and hereby incorporated herein

by reference.
The property is located in Kiamath s at JB4ISPOPEROAD ...
(County)
et ssessensesssessssssessscsy IIERRIEL L ittrrieasteesesnssesessssenssenaens . Oregon 97633 . .
(Address) (Cty) (ZIP Code)
T with all rights, easements, a

ppurtenances, royalties, mineral rights, oilandgasrlghls allwmrmdrlparhn
.ditches.mdwaterstockandallerdsﬂngandfut\mlmprovunems and replacements that
bepnrtoftherealesutemdabove(allrefuredtou Properly)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.1%.0000Q. . ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturily dates, etc.)

. this Instrument
advances in any amount. such commitment must be agreed to in a separate .
C.AHoNlpﬂmGnMamAnymLeﬂu.chhmymm.mdmemmn‘:tﬂgrnlﬁdbeth. including, but
mmum.mmmmmmmﬂwmwmcmmm.
. ‘gl.enderforlnau'lng. or otherwise the
expenses incurred by under the terms of this Security

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
termoflheSecuredDebtandthlsSecI:fthumem. paid

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With to other , deed of trust, security agreement or other lien
documentﬂniuutedapﬂormrltylntuwormcnmamonthe , Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.
g.go deuWrnltt::iiﬁcaﬂonmye:rtensitin:lmut(‘; mtfl:lcﬁmadvmmm agreement
.Not to allow any or , nor to request any note or
secured by the lien document without Lender's prior written consent. i

LAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumhrances, lease . rents
utilities, and other charges relating to when due.
notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the

Property would agrees to assign
m iml'eﬂlth rights, claims or defenses Grantor may have against parties who supply labor or materials to
or improve .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
due and upon the creation of, or contract [or the creation of, . transfer or sale
This is subj

immediately alllyllen.encumbrmce
ofthePr:EHy. ectlotheresﬂicﬂommfedemlhw(zc.ﬂk.ssl).asﬂhhb.m
mmkmmmmmmmm the Secured Debt is paid in full this Security

BEO

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste, impairment, or

f 6)
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18.

19.

o er ‘ ﬁ%m‘ﬂm fh mmymm'u paymmtuhwu:
not set . 0 sum or on
Set:uredotl_)ebtat’tertl_l:eGht kduempll:uamelud?dm%mform:reqy le shall not constitute a
walver of Lender's to com| cure of any existing default. not exercising remedy on Grantor's
Mﬂt.mmmwm'sMMWMMMadMEhm;Lmam.

;

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except
m%hw. Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in this Security
. nnmﬂndsopymdemdanymmlmmdbylm«fmmmwm. or
otherwise the and Lender's security interest. These expenses will bear from the date of the
full at Interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to NMMMMWWMM.WWMM%MMMM
this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal
expenses. Security Instrument shall remain in effect uniil released. Grantor agrees to pay for any recordation costs of

means, without . Response, Compeasation Act (CERCLA, 42
US.C 9601etseq).andnllothetfedm1dlémteudlocalnl:‘ws. , ordinances, court .aﬂorneymz:)l
or interpretive letters concerning public bealth, , welfare, environment or a hazardous substance;
ms%ngM£mﬂcmcu\reor etyxnaterlal.\llvaste. utant or contaminant which has
characteristics render substance dangerous or potentially dangerous public health, safety, welfare or
environment. The term includes, without limitation, substances defined as "hazardous material,” "toxic substances,”

"hazardous waste” or "hazardous substance” under any Law

Grantor represents, warrants and agrees that:
A. as disclosed and acknow] in to Lender, no Hazardous Substance is or will be located,
B Epent, e g L

or in the Property. This restriction ly to small quantities of Hazardous Substances
that are generally to be for the normal use and maintenance of the .
B. Except as and in writing to Lender, Grantor and every tenant been, are, and
shall in full wilhmy:gplhhleEnvlmnmeuulhw
C shall notify Lender if a release or threatened release of a Hazardous Substance occurs on, under

é\é
E
i
:
i
}
i
;

E
5
3

toLende;allreeei of pald premiums renewal notices. Upon loss, Grantor shall give immediate notice
msmamemmﬁ.enda.Lmdumymhpmofoflmlfmmmedhmlybme.
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. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is orwm‘ned x the laws of .llh:

amendedormodiﬁe;lbym'alagrgment. section in this Security 3 ot
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits
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OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be flled of record for purposes of Article 9 of the Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Plammed Unit Development Rider Other ....cc.oconiiiiiiiiietirtiecrsirriaceereaeens

;
T )
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W/, ﬂ”%f/‘ff

ACKNOWLEDGMENT: f, K_Q
STATE OF .....X; A AN eeeerreanenn , COUNTY OF ..I> P T . B } ss.
Oadtvidsl This instrumeat was acknowledged before me this ...... 228 dayof ....Cctaten.... 200 ......
by JERRY RUNNELS AND N BEZDEK i ]

REQUEST FOR RECONVEYANCE
{Not to be completed wntll pedd in full)
TO TRUSTEE:

Trast, which is delivered hereby, and to reconvey, without warranty, all the estate now held
Trust to the person or persons legally entitied thereto. by you
O e e

« 1084 Bankers Systams, Inc., St. Clioud, MN Form USB-REDT-OR 9/8/2001 004808347 (page 8of 8)
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EXHIBIT A

THE S1/2 OF THE N1/2 OF THE SW1/4 OF SECTION 27, TOWNSHIP 40
SOUTH, RANGE 11 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON.

Permanent Parcel Number: R104309
JERRY RUNNELS AND KRISTIN BEZDEK,
AS TENANTS BY THE ENTIRETY

18475 POPE ROAD, MERRILL OR 97633
Loan Reference Number : 20032671746120
First American Order No: 4809347
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