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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Deed of Trust Is a LINE OF CREDIT INSTRUMENT. (B) The maximum princips! amount to be
advumodpmmm:og‘oacndlmnﬂom {C) The term of the Credit Agresment commences on the date of this Desd of Trust and
ends on December 1, X

.- THIS DEED OF TRUST Is dated November 13, 2003, among Stephen A. VanBuren and Joyce E. VanBuren, as
tenants by the entirety ("Grantor"); South Valley Bank & Trust, whose address is Retall Branch, P O Box 5210,
Klamath Falis, OR 97601 (referred to below sometimes as "Lender™ and sometiimes as "Beneficlary"); and
Ameriiitie, whose address Is 222 S 6th St, Kilamath Falls, OR 97601 (referred to below as "Trustee”).

Conveyance and Grani. For vaiusble consideration, repressnted In the Credit Agresment daled November 13, 2003, In the original
principal amount of $10,000.00, from Grantor to Lender, Grantor conveys 10 Trusies for the benefii of Lender as Bensficiary all of Grantor's
right, title, and interest In and to the following described real property, together with all exdsting or subsequently erecied or affeed buildings,
Wammn:mhrg‘mdmy.lnn:lppwbr:ﬂnm.;ouﬂmmhrmm‘slnddb:mﬂn:mbglndudmdfMInuﬂl:cwllh
or y &N -1 " y UM,
Gootharmarand simiar natioes. (the -Real Property™) located In Kiamath County, State of Oregon: e, O o

See See Attached Exibit A, which Is attached 1o this Deed of Trust and made a part of this Deed of Trust
as if fully set forth herein.

~The Real Property or Iits address is commonly known as 5675 Liberty Ave., Klamath Falls, OR 97603. The Real
Property tax Identification number is R 3909 014DA-02700-000

Revolving Line of CredRt. Specificeily, in addition o the amounts specified in the Indeblsdness definition, and without limitation, this
Deed of Trust secures a revolving line of credit, which cbiigaies Lender io maike advances 1o Grantor so long as Grantor complies with all
the termas of the Credit Agresment. Such advances may bs made, repeid, and remade from time to time, subject fo the imitation that the
tolal oulstanding balance owing at any one time, not including finance charges on such balance st a fixed or variable rale or sum as
provided In the Credit Agresment, any temporary overagss, other charges, and any amounts expended or advanced as provided In elther
the Indebtedness paragraph or this paragraph, shail not axcesd the Credit Limit as provided in the Credit Agresment. it Is the intention
of Grantor and Lender thet this Deed of Trust secures the balance outsianding under the Credit Agresment from time to time from zero
up o the Credit Limit as provided in this Desd of Trust and any intermediale balance.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, titie, and intersst in and to all present and
mmmdnn:gopuiylnddnenhfromhw. In addition, Grantor grants to Lender & Uniform Commercial Code securlty intergst In the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH OF
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.
OF TRUST 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S
THIS DEED
this

Payment and Performance. Except as ctherwiss provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by Deed of
Trust a8 they becoms dus, and shall striotly and In a timely manner perform all of Grantor's obiigatione under the Credit Agreement, this Deed of
Trust, and the Related Documents.

Posssssion and Maintenance of the Property. Grantor agrees that Grantor's possession and use of the Property shall be governed by the

following provisions:
Possession and Use. Untl the occurrence of an Event of Defgult, Grantor may (a) remain In possession and control of the Properly; (b)
uss, operale or manage the Property; and (c) collact the Rents from the Properly. The following provisions relate to the use ot the Properly
or to other imitafions on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.830.

Duty to Maintsin. Grantor shall maintain the Property In good condition and promptly perform all repairs, replacements, and mainienance
necessary fo preserve its value.

Compllance With Environmenial Laws. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership of
the Property, there has bsen no uss, generation, manufacture, storage, treatment, disposal, releass or threatened release of any Hazardous
Substance by any parson on, under, about or from the Propexty; (b) Grantor has no knowledge of, or reason fo bellave that there has bean,
except as previously disciossd to and acknowiedged by Lender In writing, (I) any breach or viciation of any Environmental Laws, (i) any
uss, generation, manufacture, storage, freatment, disposal, release or threatened relsass of any Hazardous Substance on, under, about or
from the Property by any prior owners or occupanis of the Property, or (W) any actuat or threatened iitigation or claims of any kind by any
person relating to such matters; and (c) Except as previously disciosed to and acknowiedged by Lender In writing, (I) neither Grantor nor
any tenant, contractor, agent or other authorized user of the Properly shall use, generate, manufacture, store, treat, disposa of or release any
Hazardous Substance on, under, about or from the Properdy; and (i) any such activity shall be conducted in complance with all applicable
foderal, state, and local laws, reguistions and ordinances, Including without limitation all Environmental Laws. Grantor authorizes Lender and
tesis, at Grantor's expense, as Lender may deem
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safisfaction and reconveyancs of the Gen of this Deed of Trust and shall not be affected by Lender’s acquisition of any inferest in the Property,
whether by foreciosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any siripping of or wasie on or to
the Property or any portion of the Properly. Wihout imiting the generaiity of the foregoing, Grantor wil not remove, or grant to any other
mpmymbmmylm.mlnemh(lndudnoolnndms).eod.ohy.mh.ool.mvdormkproduchwlﬂ\outL.ndnr'spﬂor

Removal of Grantor shall not demalish or remove any improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any improvements, Lender may require Grantor o make arrangements satistactory to Lender to
replace such improvements with improvements of at isast equal value.

Lender’s Right to Enler. Lender and Lender's agenis and represeniatives may enter upon the Rea! Property at all reasonable times to
:fmmmumnm-mwmpmuumwammdmwmmmmmmdum

Compliance with Governmental Requiraments. Grantor shall prompily comply with all laws, ordinances, and regulations, now or hereafier
in effect, of al governmenta! authoriiies appiicable io the use or ocoupancy of the Properly. Grantor may coniest In good falth any such law,
ordinance, or regulation and withhold compliance during any proocseding, including approprisie appeals, so fong as Granior has nolified
Lender in writing prior to doing so and 8o long as, in Lender's sole opinion, Lender's interests in tha Propertly are not jeocpardized. Lender
may require Grantor to post adequale sscurity or a surely bond, reasonably safisfactory to Lender, to protect Lender’s Intarest.

Duty to Protect. Grantor agreee neither to abandon or lsave unatiended the Property. Grantor shall do afl other acts, in addition to those
acts set forth above in this section, which from the chanacter and use of the Properly are reasonably necessary to protect and preserve the

Due on Sale - Consent By Lender. Lander may, at Lender’s option, declare immediaiely due and payabie all sums sscured by this Deed of Trust
upon the sale or transier, without Lender's prior writien consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, fitie or infereet in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, desd, instaliment sale confract, land coniract, contract for deed, leasehoid inferest with a term
greater than three (3) years, iease-oplion contract, or by sale, assignment, or transfer ot any beneficial interest In or to any land trust holding tile to
the Real Property, or by any other method of conveyance of an interest In the Real Property. However, this oplion shall not be exarcised by
Lender if such exerciss Is prohiblied by federal law or by Oregon law.

/Taxss and Liens. The following provisions relating to the taxes and fiens an the Property are part of this Deed of Trust:

/ Payment. Grantor shall pay when due (and in aii events prior to delinquency) afl taxes, special taxes, assessments, charges (inciuding watsr
and sewer), fines and impositions levied against or on account of the Properly, and shall pay when dus all claims for work done on or for
services rendered or material furmished to the Property. Grantor shali maintain the Property free of all ens having priority over or equal to the
interest of Lender under this Dead of Trust, except for the len of taxes and assessments not due, except for Existing Indebtedness

good

8

referred to below, and exoept as otherwise provided In this Deed of Trust.

fifteen (15) days after the fien arises o, If a ien Is filad, within fifteen (15) days afler Grantor has notice of the flling, sacure the discharge of the
fien, or it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily satisfactory to Lander in an
amount sufficient to discharge the len plus any cosis and afiorneys' fees, or other charges that could accrue as a result of a foreciosure or
sale under the lisn. In any conisst, Grantor shall defend Hseif and Lander and shall

the Properly. Grantor shall name Lender as an adiitiona! obliges undar any surety bond furnished In the conlest proceedings.

' Evidence of Payment. Grantor shall upon demand furnish to Lender satisiactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental officia! to deliver fo Lender at any time a written stalement of the laxes and assessments agalnst the
Property.

Notice of Consiruction. Grantor shall notity Lender at least ftsen (15) days before any work la commenced, any services are furnished, or
any materials are supplied fo the Property, if any mechanic’s len, maleriaimen’s ien, or other len could be assariad on acoount of the work,
sarvices, or maleriais and the cost exceeds $1,000.00. Granior will upon request of Landsr furnish to Lender advance assurances
satisfactory to Lendaer that Grantor can and will pay the cost of such improvements.

Property Damage Insurance. The following provisions relafing to insuring the Property are a part of this Desd of Trust.

/ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exdended coverage endorssments on
a falr vaiue basis for the ful insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard morigagee clause in favor of Lender, together with such other hazard and Habliity insurance as

basis reasonably acceptabie to Lander and lssued
by a company or companies reasonably accepiable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to ime the
policies or cerlificales of insurance In form salistactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at lsast ten (10) days prior writlen notice o Lender. Each | policy aiso shall Inciude an endorsement providing that coverage

in tavor of Lender wil not be impaired in any way by any act, omission or defa

be located In an area designatied by the Director of the Federal Emergency Management Agency as a

agrees to abtain and maintain Federal Flood Insurance, if avaliable, within 45 days after notice is given by Lender that the Property is

In & special flood hazard area, for the full unpaid principal balance of the loan and any prior flens on oan, u
mn#:mnpollcz:n'::'sdundlrhNntlomlFlood|mmneaPrmm,oruoth|rwhonquhdbyLondor.lndbmnhlnswhlmum
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maonnbheostofm;lkumhﬂmﬂerlm«bndlndﬂuﬂunduthbwdmst. Any procesds which have not bsen disbursed
n n be

Insurance provisions under this Deed of Trust, to the exient compilance with the lerms of this Deed of Trust woukd constitute a duplication of
insurance requirement. If any procesds from the insurance bscoms payabie on loss, the
proceeds shall apply only io that portion of the procesds not payable to the holder of the Exdsting Indebtesdnees.

Lender’s Expanditures. it Grantor falls (1) to keep the Properly free of all taxss, lens, security Interests, encumbrances, and other claims, (2)
to provide any required insurance on the Property, (3) to make rep

indebtednsss In good standing as required below, then Lender may do so. if a

Lender’s Interests In the Properly, then Lender on Grantor's bahal! may, but is not required to, take any action that Lender belleves to be
appropriate to profect Lender's Interegis. Al expenses Incurred or pakd by Lender for such purposes will then beer interest at the rate charged
under the Credit Agresment from the date Incurmed or paki by Lender to the :

of the indebladness and, at Lender’s option, will (1) be payabie on demand; (2) be added to the balance of the Credit Agreement and be
apporiioned among and be payable with any instaliment payments either of

or (b) the remaining term of the Cradit Agreement; or (3) be frealed as a balloon payment which will be due and payable at the Credtt
Agresment’s matwrity. The Deed of Trust also will secure payment of thess amounts. The rights
to any other rights or any remedies to which Lender may be entiiled on account of any default.’ Asy such
as curing the default 8o as to bar Lander from any remedy that it otherwise would have had.

Waurranly; Defense of TTtie. The foliowing provisions relating to ownership of the Property are a part of this Desd of Trust:
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Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee simpls, free and cleer of all lens
encumbrances other than those sat forth In the Real Property description or in the Existing Indebledness section below or
insurance policy, titie report, or final titie opinion lssued In favor of, and sccepied by, Lender in connection with this Deed of Trust, and
right, power, and authorily io execuie and deliver this Deed of Trust to Lender.

Defense of Tile. Subject to the exception in the peragraph above, Grantor warrants and will forever defend the titie to the Property agal
the lawful clalms of all persons. In the svent any action or procesding is commenced that questions Grantor’s title or the interest of Trustes
Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may bs the nominal party in such proceedi
but Lender shall be eniitisd fo participate in the proceeding and to be repressniad in the procesding by counsel of Lender's own choice,
deliver, or causs to be delivered, to Lander such instruments as Lender may request from time to time to

E
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With Laws. Grantor warrants that the Property and Grantor's uss of the Property complies with all exdsting appiicable laws,
ordinances, and regulations of governmental authortties. "

Survival of Promises. All promises, agreements, and stalemenis Grantor has made In this Deed of Trust shall survive the execution and
myhofﬂ:t-hbnddTmd'llbooonﬂnulnghmﬂnmduhnﬂmndnlnh:lbmomddhctunﬂsuehﬂmuﬁmnhﬂlm

Existing indebiednass. The following provisions concerning Existing indebtedness are a part of this Desd of Trust:

Exialing Lien. The Ben of this Deed of Trust seouring the Indebledness may be secondary and Inferior to an existing lien. Grantor expressly
covenanis and agrees to pay, or ses to the payment of, the Existing Indebiedness and to prevent any detault on such indebtedness, any
default under the insiruments evidencing such indebtsdness, or any defauit under any security documents for such indebtedness.

No Modification. Granior shall not enter into any agresment with the holder of any morigage, deed of truet, or other sacurity agreement
which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renswed without the prior written
eomontsund.r Grantor shall nelther request nor accept any future advances under any such sscurity agreement without the prior written

Condemnation. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Imposition of Taxes, Fees and Charges By Govemmentsl Authorities. The following provisions relating to governmental taxes, fees and
charges are a part of this Deed of Trust:

Taxes. The following shall constituie taxes to which this section applies: (@) a specific tax upon this type of Dead of Trust or upon all or any
part of the Indebiedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from
payments on the indebtedness securad by this type of Deed of Trust; (c) a iax on this type of Deed of Trust chargeable the Lender

Subssquent Taxses. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shell have the
same effect as an Event of Default, and Lender may exercise any or all of iis avalable remedies for an Event of Default as provided below
uniess Grantor elther (a) pays the tax befors it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender.

Security Agresment; Finencing Statements. The following provisions relating to this Desd of Trust as a security agreement are a part of this
Dsed of Trust:

Security Agresment. This Instrument shall constiiule a Securily Agresment to the exient any of the Property constituise fbdures, and Lender
shall have al of the rights of a sacured party under the Uniform Commercial Code as amended from time to time.

perfect
proparty records, Lender may, at any time and without further authorization from Grantor, fle exaculed countarparts, coples or reproductions
as a financing stafement. Grantor shall reimburse Lender for all expensss Inciurred In perfecting or continuing this
securtty interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor
asse not affixed to the Properly In & manner and at a place reasonably convenient to Grantor and Lender
and make it avaliable to Lender within thres (3) days afier receipt of writtsn demand from Lender to the extent permitied by applicabie law.

Grantor (debtor) and Lender (secured party) from which information conceming the security Interest
mnbd_!l:_ythhbuddTannyboobhknd(uchumquhdbyﬂnumammmmudalcwe)mnmbdontrnfntpaoadihh
Deed of Trust.

wmm& The following provisions relating to further assurances and attormney-in—fact are a part of this Deed of

Further Assurances. At any ime, and from time to time, upon requast of Lander, Grantor will maks, execute and deiiver, or will cause to be
made, exacuied or delivered, to Lender or to Lender’s designes, and when requested by Lender, cause io be flled, recorded, refied, or
rerecorded, as the cass may be, at such imes and in such officss and places as Lender may deem appropriate, any and sk such morigages,
deeds of trust, securily deeds, sacurity agresments, financing staisments, continuation staisments, instrumenis of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desimble in order fo sffectuais, compiets, perfect,
continue, or preserve (a) Grantor's obligations under the Credit Agresment, this Deed of Trust, and the Related Documents, and (b) the
liens and security Interests created by this Deed of Trust on the Property, whether now owned or hereafier acquired by Grantor. Uniess
prohiblted by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all cosis and expenses Incurred In
connection with the matiers referred to in this paragraph.

Attorney-in-Fact. if Grantor falls o do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Qrantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in—fact for the
purpose of making, exscuting, deiivering, fiing, recording, and doing all cther things as may be necessary or deslrable, in Lender's sole
opinion, to accompiish the matiers referred to in the preceding paragraph.

Fufl Performance. if Grantor pays all the indebtedness when due, lerminaies the credit ine account, and otherwise performs all the obligations
imposed upon Grantor under this Desd of Trust, Lender shall exxecule and deliver to Trusiee a request for full reconveyance and shall macute and
deliver to Grantor suitable statements of jermination of any financing staiement on flle evidencing Lender's security interest in the Rents and the
Personal Properly. Any reconveyance fes requirad by law shall be paid by Grantor, if permiiiad by applicable law.

Evenis of Defauit. Grantor will be In default under this Deed of Trust if any of the following happen: (1) Grantor commits fraud or makes
material misrepresentation at any time In connection with the Credit Agreament. This can include, for exampie, s false stalement about
income, assels, (iabiiles, or any other aspects of Grantor's financial condition. (2) Grantor does not meet the repayment terms of the Credit
Agreement. (3) Grantor's aclion or Inaction adversely affects the collateral or Lander’s rights In the oollateral. This can include, for @ample,
fallure to maintain required insurance, waste or destruciive use of the dwelling, fallure to pay taxes, death of all persons liable on

fransfer of ttie or sale of the dwelling, crestion of a senior ien on the dweling without Lender’s permisaion, foreciosure by the holder of anocther
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lien, or the use of funds or the dwelling for prohiblied pumposes.

Righls and Remedies on Defauit. if an Event of Default occurs under this Deed of Trust, at any fime thereafler, Trusise or Lender may exercise
any one or more of the following rights and remedies:

Election of Remediss. All of Lender’s rights and remedies wil be cumulative and may be exercised alone or together. An election by
Lender to choose any one remedy will not bar Lender from using any other remedy. i Lender decldes to spend money or to perform any of
Grantor's obligations under this Desd of Trust, afler Grantor's faliure to do 8o, that decision by Lender will not affect Lender’s right to declare
Grantor In default and to exsrcise Lender's remedies.

mmlm Lender shall have the right at iis option without notice to Grantor to deciare the eniire Indebledness immediately
ue payabie.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right io forecioss by notice and sale, and Lender
shall have the right to forecioss by |udicial foreciosure, In either case In accordance with and to the full extent provided by applicable law. If
this Deed of Trust Is foreciosed by Judicial foreciosure, Lender will be entitied to a judgment which will provide that if the foreciosurs sale
proceeds are insufficient to satisty the Judgment, execuiion may lssue for the amount of the unpaid balance of the judgment.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Granior to take poseession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net procesds, over and above Lender's cosls, against the Indebledness. In
furtherance of this right, Lender may require any fenant or other user of the Properly to make payments of rent or use fees directly to Lender.
It the Renis are collecied by Lender, then Grantor krevocably designates Lender as Granior's atiomey-in—fact to endorse instruments
received In payment thersof In the name of Grantor and to negotiate the same and collect the procesds. Payments by fenants or other usars
to Lender In response to Lender's demand shall satisfy the obligations for which the payments are mads, whether or not any proper grounds
for the demand exisied. Lender may exarciss iis rights under this subparagraph sither in person, by agent, or through a receiver.
ht to

Appoint Receiver. Lender shall have the rig have a receiver appoinied to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to opergie the Property preceding foreciosure or sale, and to collect the Rents from the Property
the receivership, against the Indebiedness. The receiver may serve without bond If
permitied by law. Lender's right to the appoiniment of a recelver shall exist whether or not the apparent value of the Property excesds the
indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a recsiver.

Tenancy at Sufferance. If Grantor remains in posseesion of the Property afler the Properly Is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Properly and shall, at Lender’s option, either (a) pay a reesonable rental for the use of the Properly, or (b) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agresment or by law.

Notice of Sale. Lender shal give Granior reasonable notice of the time and piace of any public sale of the Personal Property or of the ime
after which any privaie sale or ather inlended disposition of the Personal Property is to be mads. Reasonable notice shall mean notice given
at least fifleen (15) days before the time of the sale or disposiiion. Any sale of the Personal Property may be made In conjunction with any
sale of the Real Property.

Sale of the Properly. To the exient permitied by applicable law, Grantor hereby waives any and all rights to have the Properly marshalled.
In exercieing Iis rights and remedies, the Trusiss or Lender shall be free to sell all or any part of the Property together or separalely, in one
sale or by separaie sales. Lender shall be sntitied to bid at any public sale on all or any portion of the Property.

Attorneys’ Fess; Expenses. If Lender institules any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied
fo recover such sum as the court may adjudge reasonable as attorneys’ fees at irial and upon any appeal. Whether or not any court action Is
involved, and to the exient not prohiblied by law, all reasonable sxpensss Lender incurs that in Lender's opinion are necessary at any time for
the protaction of Its interest or the enforcement of s rights shall become a part of the indebiedness payable on demand and shal bear
Interest at the Credit Agresment rate from the dale of the expenditure until repaid. Expensss covered by this paragraph include, without
limitation, however subject to any imits under applicable law, Lender’s attomeys' fees and Landar’s legal sxpenses, whether or not there Is a
lawsult, Including atiomeys’ fess and expensss for bankrupicy procesdings (Inciuding efforis to modily or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of ssarching records, obtaining titie reports (Including
foreciosure reports), surveyors’ reporis, and appraisal fees, iitle Insurance, and fees for the Trustes, to the extent permitted by appiicable law.
Grantor also will pay any court cosis, in addition to al other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this saction.
Powers and Obligstions of Trustee. The following provisions relating to the powers and obligations of Trusiee are part of this Deed of Trust:

Powers of Trusies. |n addition to all powers of Trusiee arising as a matter of law, Trustes shall have the power to take the following actions
with respect to the Properly upon the wiitten request of Lender and Grantor: () join in preparing and fling a map or pilat of the Real
Property, including the dadication of sireets or other rights to the public; (b) join in granting any easement or creating any restriction on the
Real Property; and (c) join in any subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of
Trust.

Obiigetions to Notify. Trusiee shall not be obligated to notify any other party of a pending sale under any other trust deed or llen, or of any
action or proceeding in which Grantor, Lender, or Trusies shall be a party, unigss the action or proceeding Is brought by Trusiee.

Trusies. Trustee shal mest all qualfications required for Trusies under applicable law. In addition to the rights and remedies set forth
above, with respect to all or any part of the Property, the Trusiee shall have the right to forecioes by nofice and sals, and Lender will have the
right to foreciose by judiclal foreciosure, in either case in accordance with and to the full exient provided by appilicable law.

Successor Trusise. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee appointed under this
Deed of Trust by an Instrument execuled and acknowiedged by Lender and recorded in the office of the recorder of Klamath County, State of
Oregon. The instrument shal contain, in addition fo all other matiers required by state law, the names of the original Lender, Trusiee, and
Grantor, the book and
shall be exacuted and

given In writing, and shall be effective when actually delivered, when actually received by ielefaceimile (uniees otherwise required by law), when
depcelied with & nationally recognized overnight courier, or, if malled, when deposiied In the Unlied States

:
E
:

or her
persons, speciying that the purposs of the notice
informed at all imes of Grantor's cument address. Unless otherwise provided or required by law, if there
EI::nbyLondortonnmentorlsdumdbbonoﬂudwntoanmm. It will be Grantor’'s responsibl
der.

Miscellansous Provisions. The following miscelianeous provislons are a part of this Deed of Trust:

Amendments. What is writien in this Deed of Trust and In the Related Documents is Grantor's entire agresment with Lender concerning the
matiers covered by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be in writing and must be
signed by whoever will be bound or obiigated by the change or amendment.

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not to be used to Interpret or define
the provisions of this Deed of Trust.

Merger. Thers shall bs no merger of the Interset or estate created by this Deed of Trust with any other Interest or estate in the Properly at
any time heid by or for the benefit of Lender in any capacity, without the writien consent of Lender.
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Governing Law. This Deed of Trust will be govemned by and inlerpreled in accordance with federal law and the laws of the State of
Oregon. This Deed of Trust has besn accepied by Lender In the Siale of Oregon.

Joint and Several Liablility. All obligations of Grantor under this Deed of Trust shall be joint and several, and all refersnces to Grantor shall
mean each and every Grantor. This means that each Grantor signing beiow s responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust uniess Lander does so In
writing. The fact that Lender delays or omiis to exarcise any right wil not mean that Lender has given up that right. i Lender does agree in
wiiting to give up one of Lender's rights, that doss not mean Grantor will not have to comply with the other provisions of this Deed of Trust.
Grantor also understarxis that if Lender doss consent to a request, that doss not mean that Grantor will not have to get Lender's consent
again i the situalion happens again. Grantor further understands that just bacause Lender consenis to one or more of Grantor’s requests,
that does not mean Lender wil be required to consent to any of Grantor's futre requests. Grantor walves presentment, demand for
payment, profest, and notice of

Ssversbiilly. If a court finds that any provision of this Desd of Trust Is not valid or should not be enforced, that fact by Iiself wil not mean
that the rest of this Deed of Trust will not be valld or enforced. Thersfore, a court will enforcs the rest of the provisions of this Deed of Trust
even If a provision of this Deed of Trust may be found to be invalld or unenforceable.

Successors and Assigns. Subject to any iimitations stated in this Deed of Trust on transfer of Grantor’s inferest, this Deed of Trust shall be
binding upon and inure to the beneftt of the parties, their successors and assigns. [f ownership of the Property becomes vestad In a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Dead of Trust and the
:ndobﬂnusbymydeummmmungmmmmhoblbﬂmdmhM Trust or Hability under the
ndebtedness.

Time Is of the Essence. Time Is of the essencs in the parformance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State
of Oregon as to all Indebiedness secured by this Deed of Trust.

/ Definitions. The following words shall have the following meanings when used in this Deed of Trust:
/ Beneficiery. The word "Beneficiary” means South Valiey Bank & Trust, and its successors and assigns.

./ Borrower. The word "Borrower™ means Stephen A. Van Buren and Joyce E. Van Buren and inciudes all co—signers and co-makers signing
the Credit Agresment.

W. The words "Credit Agresment” mean the credit agreement daled November 13, 2003, with credht limit of
10,000.00 from Grantor to Lender, together with all renswails of, extensions of, modifications of, refinancings of, consolidations of, and
substiutions for the promissory note or agresment. The maturity date of the Credit Agreement is December 1, 2013.

Deed of Trust. The words "Deed of Trust™ mean this Line of Credit Instrument among Grantor, Lender, and Trustse, and includes without
{imitation all assignment and sacurity inlerest provisions relaling to the Personal Properly and Rents.

Environmentsl Laws. The words "Environmental Laws™ mean any and all stats, federal and local siatutes, reguiations and ordinances
rdnlngtoﬂwpmhoﬂondhumanhuMuthonmntlndudngMMlnﬂhﬂmﬂnCommnﬂwEnmmnupom.
Compensation, and Liabliity Act of 1960, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLAM, the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 89489 ("SARA"), the Hazardous Maleriais Transportation Act, 49 U.S.C. Saction 1801, et seq., the
Resource Consarvation and Recovery Act, 42 U.S.C. Saction 6801, et saq., or cther appicable state or federal laws, rules, or regulations
adopiad pursuant thersto or inlended to protect human health or the environment.

Event of Default. The words "Event of Defaull” mean any of the events of defauit set forth in this Dead of Trust In the events of default
saction of this Deed of Trust.

Existing Indebtedness. mmmlndobhdnou'nmmlndobhdmmInthoE)dsﬂleomprovhlondltheodof
Trust.

Grantor. The word "Grantor” means Stephen A. Van Buren and Joycs E. Van Buren.
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or listed under the Environmental Laws. The jerm "Hazardous Substances” also includes, without limkation, petroleum, Including crude oll
and any fraction thereof and asbestos.

Improvements. The word "Improvements™ means all exsting and future Improvements, bulldings, structures, mobile homes affxed on the
Real Property, faciities, additions, replacements and other construction on the Real Property.

Indebisdness. Thowd'lndebbdnul'mnllpdncbll.lnhrest.mdoﬂnramounis.coshandmpanbbunderﬂw&ndl
MmmeRﬂbdDowmmwﬂhdmmMmd.modﬂeuﬂomd.oomoldnﬂomdnndsubsﬂhﬂomforﬂn
CmthornmunoernbdDownmblndlwmunbmndoduadwmodbymwbmemmmﬂomumm
IncmodbyTnnboorLand.rbonfaqumor‘soblgllomundu'mlsDudoanut.loguerwImmhrutonswhnmounhnspmvldod
in this Deed of Trust.

Lender. The word "Lender” means South Valley Bank & Trust, its successors and assigns. The words "successors or assigns™ mean any
person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Properly” mean all equipment, fixiures, and other articies of personal property now or hereafter
ownodbyGrlntor.lndmuMWwwbhmmmdem.m.mdmb.d
replacements of, and all substitutions for, any of such property; and together with all proceeds (Including without mitation all Insurance
procesds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
FlodProporly.Th.worda"nulHopﬂfmnﬁnnﬂpropoﬂy,lnhuhnndrbhh.ummlnﬂtbudmmu

Related Documents. The words Relatsd Documents™ mean all promissory notes, credit agreements, loan agreements, environmental
nmgmmwmmmm.mmm.mmmUNmm.mddoﬂwlmirumenh.
agreements and documents, whether now or hersafter existing, exscuted In connection with the Indebledness.
Roml.Tlnwud'nonh'tmnmalMmdhﬂumn&wm.lm“mﬂu.m.mmhmmmm
Property.

Trustse. The word "Trustes” means Ameritite, whoss address is 222 S 6th St, Klamath Falls, OR 97601 and any subsiitule or successor
trustecs. ’
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF (7 e a 01~
)
comryor _¥ lap=sin~

On this day before me, the undersigned Notary Public, personally appeared Stephen A. Van Buren and Joycs E. Van Buren, to me known to be the
individuals described in and who exaculed the Deed of Trust, and acknowieciged that they signed the Deed of Trust as their free and voluntary act and
deed, for the uses and purposss therein mentioned.

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been pald in full)

To: , Trusiee

The undersigned is the legal owner and holder of all indebledness secured by this Deed of Trust. AN sums secured by this Deed
been fully pald and satisfled. You are hereby direcied, upon payment to you of any sums owing to you under the terms of this Dead of Trust
pursuant to any applicable statuts, to cancel the Credit Agreement secured by this Deed of Trust (which is delivered 1o you together with this Deed
of Trust), and to reconvey, without warranty, o the parties designated by the terms of this Dead of Trust, the estate now you
Deed of Trust. Pleass mal the reconveyance and Ralaled Documents to:

3
H
1

Date: Beneficlary:
By:
its:
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Attached Exhibit A
(s) Legal Description 85496

Lot 16 in Block 2, TRACT 1096, AMERICANA, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon. _

Account No.: 3909-014DA-02700-000 Key No.: 575032




