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CONTRACT ~ REAL ESTATE

THIS CONTRACT, Dated _Novemy e/ 18, 2003
__JEFFfa SMELLEYRD e , between

» hereinafier called the seller,

and
___CMMM'II\ , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto
thebuizrandthebu agrees to purchase from the seller of the following described lands and premises situated in
SAM h-'! - 9 County, State of ___ 9..3&!.3_____; to-wit:

Lo+ 6S in Block 3R of Teact NFY Dllaym Shones Omd M2,
Flest Ao | acocdiog o Ma ofCiciaf plet Hreceof on Ele inta
o€€ice ob N (ool Clérk of Klamath conihg RGP
SU\;d,Ld' ¥o! Reseywations, restvidions snd allpaatters of (e caed
ond o se e\(\OANHi‘ S o \An) Re o\n‘f\‘ls of $e date of
s dead,

for the sum of ____ﬁ&!’_t:z QD&.E&LASQDLC) Dollars (511, ©Q9 ),
hereinafter called the price, on t of which
Dollars (§__/./;.00 )mpaxdontheexemhonhﬂeof(dnemcelptofwhwhishembyacknowledgedbythcseller),thebuyer

to pay the re s-_l_ 000 yto the order of the sell thi of
mm;ym&m 3 e e e e ol 5. LD ™)

each, . oe® o

payable on the = day of each month hereafter beginning with the month and year . Aecenmber aApnd
and continuing until the purchase price is fully paid. 000 ’
The true and actusl consideration for this conveyance is §._ M—-J (Here comply with ORS 93.030.)

Aﬂofthepnrchmpﬁcema,]/?ﬁudatnnyhme;aﬂofthedeﬁemdpaymentuhallbeaxinterututhemeof___!a_ _____
until paid; interest to be paid I\/T/ﬁ and (1 in addi-

11%y«mm&hmmdmmﬂnwnhhnﬂuﬁnlbendmduuibedhﬂmwnmh

buyer’s perscnal, family or household
r an ofganization or (even if buyer is a natnral person hfmhme-wrdnlpmpm
____________ and

The buyer shall be catiied to possession of the lands on - D4 43_Keey may rotain
is not in defanlt under the terms of this contract. The wmnﬂlﬂmubvg mdﬂuh:&dinp.muhuuﬁet therecn,
in good condition and repair and will not suffer or permit any waste ot strip thereof; that buyer llknepthe liens and

rumhemﬂerlevledlp!mtthepmputy , a8 well as all water rents, public ch:rundmu liens which hereafter ymaybelmmd the

promptly before the same or arry part thereof become past due; that at buy mhyuwmimnmpmmnﬂhmhpmor erected
the premises loss dmugc fire (with extended in an smount not less than $ in a company or compenies satisfactory
:theullu.lpem nin byulslddiﬂomlhwmd - ﬂmtotbeullermdthentoﬂ:ehyeru.ﬂleumaiwinmmynppeu

and all policics of insurance deﬂmadbmeulluumnumund.lruwbuyenhﬂll’lnho’rymymd:licu,cou.mmmorchm
ermlydololndmypnymmtlomlde be added 1o and become a part of the debt secured com-lctnnduhnllbeuunmnﬂnmnfmmd.wimwt
, of any right arising to the nllerforlmycﬂbmchofounm

s
%




g5553

WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreem;@
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so0 added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

The seller agroes that at seller’s expense and within _—_.fY_ .ﬁ____daylﬁnmlhodatehuwﬁlelbrwlﬂﬁxmhhmhawlﬁﬂempolicyhm-
ingsllnmlmountequalmlhpmdlmprlee marketable title in and to the premises in the seller on or subsequent to the date of this agreement, save and excopt the
printed exceptions and the buikding and other restrictions and easements now of record, if any. Selier alao agrees that when the price is fully paid and
upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying the premises in foo simple unto the buyer, buyer’s heoirs
and freeundcleuofenumbtmmuofl.hodﬂehueohndﬁumddmduﬂmmﬂumldmtbdﬂep“d,pemimdmnﬁ:i:gby,thmughor
under r, excepting, however, the casements, restrictions and the taxes, municipal lieas, water rents and public charges 9o assumed by the buyer and further -
ing all liens and encumbrances created by the buyer or buyer’s assigns.

And it is understood and agreed between the parties that time is of the easence of this contract, and in case the bu llnlll'nilhmabihemlenhnbm
;:td_nd,o:n:‘nyofl.bem.punaunllywllhlnmchyloftheﬂmelimibdﬂmeﬁor,orflilbbepmywiemhmin then the seller shall the follow-
(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain
mmmmwmﬂﬁm.ammmmm thereon due and payable; and/or
interest at once e;
To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then ing in favor of the buyer as the seller hereunder shall uttorly coase and the right to
the possession of the premises above described and all other rights the buyer hereunder Imvuuonndrwutintheulb:wlﬂ!wtmynaoﬂe—mﬁy.
or any other act of the seller to be performed and without any right of the buyer of return, reclamation or for on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such all theretofore made
onﬂlisconmmloberudnegbynndbelnngmtheﬂhrnlheqmedmdmblcumdlhepumhuuplotheﬂmeofunh t. And the seller, in case
of such default, shall have the right immediately, or at any time thereafter, to eater upon the land aforesaid, without any process of law, and take immediato posses-
sion thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hersof shall {n no way affect sellec’s right
hereunder to Ihenme.nouhlllanywdvabymenlhtdnyhud:dmypmiduhumn:beumbeawdmofmymdinghud:duym
provision, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may coter upon the lands and premiscs at rea-
souable times (upon reasonable prior notice to buyer) for the purpose of inspecting the property.

lnme.uitoucdonilimitlmdlofuodouthlleonmaortoenfomuypmvhloubemd.theluinggnylnmemhmulonwmmyuwhm
as the trial court may adjudge reasonable as attomey fees to be allowed the prevailing party in the suit or action and mrﬂhuhnﬁmmyjndmnemordeuu
of the trial court, the losing party further promiscs to pay such sum as the appellate court shall adjudge reasonabic as the prevailing party’s attomney fees on such

In construing this contract, it is understood that the seller or the buyer may be more than one person of a corporation; that if the context so requires, the sin-
ﬁsnpmmnllullbetlkubmunlndlncludelhoﬂunlMbmmmwydlmmﬂddnmmubcmmmdimplhdmmb
provisions hereof apply equally to corporations and to individuais,

This agreement shall bind and inure to the beneftt of, as the circamstances require, not only the immediate parties hereto but their respective
mmﬁn-mmqn;nmuwnh?nwmm:xﬂ y beirm,

IN WITNESS WHEREQOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order
of its board of directors. ~

THIS INSTRUMENT WILL NOT ALLOW USE OF THE FROPERTY DESCRIBED IN -
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU- 9&'—. -
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON L

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO- ¥
PRIATE GITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVEDUSES /
AND TO DETERMINE ANY LIMITS O LAWSUITS AGAINST FARMING OR FOREST / /C

PRACTICES AS DEFINED iN ORS 30.930.

* SELLER: Conply with ORS $3.900 ot 22q. prior 10 sxorcising this remedy.

T%%@Z:

_ _LL_LAJ)\".ZPXLL
Notary Public for Oregon

My commission expires 3- ‘;7‘0(19

COMMISSION NO. 363418
SOMMIBSION EXPIREB MAY 7, 2007

ORS 93.990 (3) Violation of ORS 93.63S is punishable, upon coaviction, by a fine of not more than $100.




