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(With Future Advance Clause)

and the parties, their addresses and tax identification numbers, if required, are as follows:

£ LUCILLE WATERS AND VERN HOWARD 3 0ooR 05~ <// B

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorparated
herein by reference.

Together with all rights, easements, appurtenances, royalties, mineral rights, oll and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $AAQQ0A0 ............coiiiiiiiiiriiiiien, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You mmst specifically identify the debt(s)
secured and you should include the final maturity date of such debi(s).)

the terms
: Security
In the event that Lender fails to provide necessary notice of the of rescission with respect to additional
indebtedness under B of Secﬂoanderwaim% security interest in the Grantor's
principal dwelling that is created by this Security Instrument (but does not the security interest for the debis

5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again,

Payments.Gnntorlmthatall under the Secured Debt will be paid when due and in accordance with
terms of the Secured and this Instrument.

the
jor Security Interests. With to any other m , deed of trust, or other lien document that
created a prior securty inerest oF encurbesnce on e Faoperty, ranior agrees 1o sake 4l payumeats when due and o
perform or comply with all covenants. Grantor also agrees not to allow any modification or extension of, nor to

any future advances under any note or agreement secured by the lien document without Lender's prior written .

Claims Against Title. Grantor will all taxes, assessments, llens, encumbrances, leas;mbymdrm
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Lender or Lender's agents , at Lender's option, enter the at any reasonable time for the of inspecting
B o e g s e e e e R e
. 's rantor no on

; Any way

Leaseholds; Condominiums; Planned Unit Developments. Grantor to with the of any lease
on a leasehold. If includes a in a condominium or a mﬂde‘v-zhm
Grantor perform all of Grantor's dutles under the covenants, by-laws, or regulations of the condominium or

periods that Lender requires. The insurance carrier the insurance shall be chosen by Graator to Lender's
approval, which shall not be unreasonably wi If Grantor fails to maintsin the coverage above, Lender
mmlmdu'sopdm.obulnwvmgewpromLmder'sﬂghmaerputymordingmmetamsofﬂdsSemﬂty
All insurance policles and renewals shall be to Lender and shall include a standard " " and,
where . "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall give
tol.enderallreﬂtsofpaldpremlumsmdmnewalmﬂm

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the to
the Secured Debt, whether or not then due, atLendu'sopﬂm.Anylppuuﬂmofpomdst:rpindplmHMM
medmdateofthenhedﬂedpayanchngemeamouMofmypaymut.Anyexwwmbe

to the
&'muﬁmﬂmmmﬁﬂm &M%%My&tm

4

meadRMmdeﬂlmdmwmmanmrMﬂmdemLmderupmreE:ﬂ.myﬂmndﬂmMG
Lmudeemrmblymry Grantor agrees to sign, deliver, and file any additional documents or
certifications that may consider necessary to perfect, continue, and preserve Grantor's obligations under this
Security Instrument and Lender's lien status on the Property.
WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant and sell the Property to Trustee, in trust, with power of
sale, Grantor also warrants that the Property is bered, except for encumbrances of record
. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is to the
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10.

11.

REMEDIES ON DEFAULT. In addition to other remedy avallable under the terms of this Security .
Lender ma mmmmmhﬁmmwwmmmamnmﬁwmgyfhwﬂcmu
lndefmlt.*nsomehnhnm,&denlandmhwwﬂl Lender to provide Grantor notice of the right to cure
or other notices and may establish time schedules for actions.
At the of the Lender, all or ofﬂlealfrudfeesmdcharges.aemnedintnrestmd shall become
M%W.mmyyﬂm required by law, upon the occurrence of a or anytime
thereafter. be entitled to, without limitation, the power to sell the Property.
If there is a default, Trustee shall, at the of the Lender, advertise and sell the hole or in

atIl des for ﬂtleﬁ‘eeandpmpu:yfclear:i‘i‘w ormdsepnratem

publicmcﬂontothelﬂgﬁmtbiddu'formhmdconvey title
Trnsteedeslﬁm.Tmsteeshallgvemﬂoeofalelnd the time, terms and
to be sol the the

|

as
of sale and a of the d as the law in at time of
place ale description property required applicable
U uleofmehmt:ndtoﬂwemtmt bgrk.’l‘rusteeshlllmkemddeliveradeedtothe
VS sihvanend iy iz it o o e g Mol iy e A
mdmg%mdinmwonthesemmdmbt. %mlulf , to Grantor. Lender may purchase the Property. The
in any deed of conveyance shall be prima ence of the facts set forth therein.

The Lender of sum in or on the Secured Debt after the balance is due or is
2 o e eonas rocondngs e e Sl 2k o s v of Lesier gt gure comple

cure . on s , s

hterﬁud:eevenudefa%lﬂthappmlm.

E

covenant in this :Ereesto expenses Lender incurs in performing covenants
I,pll!ztet:lhlglt.ssecurltylnterutlnthe Su lmylm:lmkz.ImtlmsmnIlmilleclto.feeslm:m'redfm'lnspet:lingr
, of the mdLender'snmmymmw.Tm:?mmpaylbleondemmdm&
will bear from the date pagnan paid in full at the highest rate of in effect as provided in the terms

:
E
g
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:
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under the Bankruptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees to
pay for any recordation costs of such release.

means, without on, Environmental . and Act (CERCLA, 42
U.S.C. 9601 et ..m&auomucww fecleml.smmum:al1;.\}3;’:"""'”e Compemordlmncummt .momey( general
mgr letters concerning the public health, safety, , environment or a hazardous substance; and (2)

S memmy&:dc.ndimcﬂvemhanrdummderhl.wute.&ﬂnhﬂwemﬂmmwﬁlchm
Cvirotiment. The iern ctudes, without | o Sibatances deflasd 5 "hazards materal ¥ *lo Fobetances s

environment. The term includes, without . substances defined as "hazardous
'hanrdouswaste"or"hzardousmbﬁnce"undu‘anyanvlmmmnmlhw.

Grantor represents, warrants and that:
A.smtuprevlously andacknowledgedlnwﬂd%éol.ender no Hazardous Substance is ar will be located,
orrMedonm'lnthePbr:perty.'I'hisrm'ldion not y to small quantities of Hazardous Substances

B. Eac O anel S iegod In Witing b Lender. Grantor ane cvery opaat have been, are, and
. as 1] ’ i
shatl remaln n fall vompliance with any appliable Envirobmeatal Law. e
C. Grantor shall release or threatened release of a Hazardous $
oraboutthehopﬁormue a violation the Property. In such an event,
Grantor shall take action in accordance with
D. Grantor shall necau:qry hwﬂﬁngumnmucmnmrhsmsmmbeumtherekmym
» Chlmlm 'emm
Subﬂnnworﬂnﬂohﬂmofmyhvm w

threatened tion threatened release of
Law.
1 (page 6)
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12. ESCROW FOR TAXES AND INSURANCE. Unlessotherwlseprovldedlnlsqnnleagreunent Grantor will not be
required to pay to Lender funds for taxes and insurance in

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

thisSemr arejolntmdlndivldul If Grantor signs Insuumentbuldoesnot evldenceof

debt, G Gnntorslnmastinﬂle secure payment of the

Grantordoesnotagree y lable on the Secured Debt. If lnsuumentsecuresagmr:ll:'\"n
against

Lender and Grantor, Gnntoragreestowaivemyrlﬁ‘t:ntmy hlmmy
Grantor or indebted under the mdnde hutare antl or
myp% ohl}g:ﬂnn o ki may (Dot Ll any a—:;ﬁdencyof

duties and benefits

Grantor and Lender.
14, SEVERABILITY; INTERPRETATION. This Secl.lrlty Instrument is complete and integrated. This Security
Instrument may not be amended or modified by agreement. section in this fullym attachments, or
any agreement mhutommmmmmmwﬂbhwwmnube .m:ﬁuwm

Instrument include the
the sections of this lnslmmentmforconvenieneeonl and are not to
this Security Instrument, I3 of the essence in this Security .

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, mayfmmtlmetoﬂmermveTmsteemdappohnasuccmor

trustee without any Mthedes}mﬂon The successor trustee, without comveyance of
Propeﬂy shallsucceedtonllthed‘ﬁe mdnpm'l‘rnmebytlﬂsSeun-ltylmlmmentandappﬂuble

16. NOTICE. Unless otheryise roquired by lav. gymmmmnmw It by fest class mail

appropriate s address on or to other address in writing.
Nodeetoonemﬂﬂlhedeemedmmdcemaﬂgrmm i

17. WAIVERS. Excepttotheextentprohibimd law, Grantor waives all and bhomestead
RS, | by appraisement exemption rights

18. LINE OF CREDIT. 'I‘heSecuredDebthu:ludesarevoMnglineofu’edit Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLE LAW, This Security Instrument ﬂremed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where Propeﬂyisloeateda:f:;:liublefedunlhwsmdreguhﬂom

20. RIDERS. mwvmmamdeﬂofmeﬂmwbdowmmmmmdmmmtmd

amend the terms of this Security
[Check all applicable boxes]

21. ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Gnmakoachowbdgumcdptofawpyoflhk&mﬂtylmuumtmthedlmmtedmpapl

7y o ..

VERN HOWARD E LUCILLE WATERS
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ACKNOWLEDGMENT: [
STATEOF ........> AR  COUNTY OF
(mdivisunl) This instrument was acknowled this ....... Y -

My commission expires: -4 - 200¢

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

(page & of5)
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EXHIBIT A

A TRACT OF LAND IN THE S 1/2 SW 1/4 NW 1/4 OF SECTION 11,
TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN,
IN THE COUNTY OF KLAMATH, STATE OF OREGON, DESCRIBED AS
FOLLOWS :

BEGINNING AT A POINT ON THE EAST-WEST QUARTER LINE WHICH LIES
NORTH 88 DEGREES 57' EAST A DISTANCE OF 949.5 FEET FROM THE
IRON AXLE WHICH MARKS THE ONE QUARTER SECTION CORNER COMMON
TO SECTIONS 10 AND 11, TOWNSHIP 39 SOUTH, RANGE 8 EAST OF THE
WILLAMETTE MERIDIAN, AND RUNNING THENCE: CONTINUING NORTH 88
DEGREES 57' EAST ALONG THE EAST-WEST QUARTER LINE A DISTANCE
OF 67.5 FEET, TO AN IRON PIN; THENCE NORTH 1 DEGREE 12' WEST
PARALLEL TO THE WEST SECTION LINE OF SAID SECTION 11 A
DISTANCE OF 331.4 FEET TO A POINT; THENCE SOUTH 88 DEGREES
57' WEST PARALLEL TO THE EAST-WEST QUARTER LINE A DISTANCE OF
67.5 FEET TO A POINT; THENCE SOUTH 1 DEGREE 12' EAST A
DISTANCE OF 331.4 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING.

Permanent Parcel Number: R551815
E. LUCILLE WATERS AND VERN HOWARD, TENANTS BY THE ENTIRETY

4446 WINTER AVENUE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032971211290
First American Order No: 4908114
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