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Grantor: ADORA M. ARIAS and LUIS G.
ARAYA

426 N. 10TH STREET

KLAMATH FALLS, OR 97601

Beneficiary: ANDREW ALBERT SILANI,
TRUSTEE OF THE ANDREW ALBERT
SILANI TRUST

P.0. BOX 443

KLAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, made on NOVEMBER 11, 2003, between ADORA M. ARIAS and LUIS G. ARAYA, with the rights
of survivorship, as Grantor, AMERITITLE, an Oregon Corporation, ag Trustee, and ANDREW ALBERT SILANI,
TRUSTEE OF THE ANDREW ALBERT SILANI TRUST, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issucs and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FORTHEPURPOSEOFSECU'RINGPERFORMANCEofmhagreemeMOfgrmheremconmdandpaymemﬁﬂwm
of **TWENTY-NINE THOUSAND NINE HUNDRED AND NO/100ths** Dollars, with interest thereon according to
the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final
payment of principal and interest hereof, if not sooner paid, to be due and payable 11/14/2013. .

The date of maturity of the debt secured by this instrument is the date, stated above, onwhxchtheﬁnalmstnllmtofmdnote
becomes due and payable. In the cvent the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the bencficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demoligh any building or
improvement thereon; not to comumit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
bmeﬁcmrymyrequueandtopayforﬁlmgsamemdwproperpubhcoﬁeeoroﬂices,an\rellasﬂ)eeonofa]lhenmhes
mdebyﬁlmgofﬁcemorswchngagemmumybedeemedduuablebytbebemﬁcmy

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against logs or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount niot less than the $29.900.00
, written in companies acceptable to the beneficiary, with loss payable to the lattét; all policies of insurance shall be delivered to
the beneficiary as soon as insured; if grantor shall fail for any reason to procure aty such insurance and to deliver said policies
to the beneficiary at least fifteen days prior to the expiration of any policy of insurance' now or hereafter placed on said
buildings, the beneficiary may procure same at grantor's expense. The amount collected tinder any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option
of beneficiary the entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not
cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or anyagencyﬂ:erpof,oran escmwagenthcensed

under ORS 696.505 to 696.585.
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due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
asscssments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make suchpnyment,beneﬁciarynny,atitsopﬁon.nnbpaymentﬂmeoﬂmdthe amount
8o paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7

6. Topayallcom,feesandexpenmofﬂﬁsu'ustdeedinchdingﬂneostofﬁﬂesearchaswellasﬂxeothereomandexpensesof
themwehwmredhwmecﬁmwiﬂlmhmfomingﬂ:hobﬁgaﬁmandmm'smglmomeﬂfeeslctmllyincmred. i
7. To appear in and defend any action or proceedmgpurportmgto affect the security rights or powers of beneficiary or

8.Intheevcntttntanyport.ionorallofsaidpmpeﬂyshaﬂbetakenlmdcﬂheﬁghtofenﬂqemdonhinorcondmﬁon,
beneﬁciaryshallhavetheright,ifitsoelects,mmquh'eﬂlataummyporﬁonofﬂ:emoniespaypbfeuconlpennﬁonfotmch

takepossessionofsaidpmpertyoranypartthueof;inltsownnamelueoroﬂlerwisecoileetﬁerem,issueuandproﬁm,including
those past due and unpaid, and apply the same, lesscoslsandexpensesofopenﬁouaindcol]ecﬁon, including reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.Theemeﬁnguponmdnkhgpossessionofsajdpropeny,ﬂmcoﬂecﬁonofmchrmm,issuesandproﬁm,orﬂwprooeedsof
ﬁreandotherinsmncepolicesorcompensationornwardsforanytakingordamgeofﬂwpropezty,andﬂ:eappliuﬁonorrebue
ﬂ:ereofasaforesaid,shallnotcmeorwaivemydefauhormﬁceofdeﬁuhheremdgrorinvaﬁdatemyactdoneplmuamtosuch
notice.
12.Upondefnultbygrantorinpaynrntofanyindebte@sssecmedherebyorinhispetfmmnceofmyagmementhmmder,

rightorremedy,eitheratlaworinequity,whichﬂ:ebeneﬁciarynnyhave. Intheeventthebeneﬁciaryelecmtoforeclouby
advc:ﬁsennntandsale,ﬂ:ebeneﬁciaryortheuusweshnllexecuwandcausetobemcordedhiswrittennoﬁceofdefaultmdhis )
election to sell the said described malpropertytosaﬁsfyﬁeobligaﬁonsecmedheﬁwmreupon'l the trustee shall fix the time and
phceofsale,givenoﬁceﬂ:ereofu&wnrequiredbthandpmoeedmforeclose- i ttust deed in the manner provided in ORS
86.735 to 86.795. : .
l3.Aﬁerdn&uswehueommedforeclosmbyadvuﬁsmandule,mdatinyﬁmcpdorm5daysbeforeﬂ:edateﬂ:e
Irusteeconductslhesale,ﬂ;egnntororanyoﬂurpersonsoprivilegedbyORS86.753,1;n}{cmeﬂiedefaultordefanltx. If the
deﬁultconsimofafailmetopay,whmdm,smmmedbyﬂ:emdeed,ﬂ:edeﬁuh_mybécmpdbypayingﬂ:emﬁremmmt
dueatﬂxetinrofthecmeoﬂ:erlhnnsuchporﬁonaswouldnotﬂ)enbedlwlndnodefaultbocmred.‘ Any other default that is

14.0therwise,.l:hesaleahnllbeheldomﬂ:edatemdatﬂxeﬁmemdplacedesignatedinﬂlemﬁceofsaleorﬂmﬁmetowhich
said sale may be postponed as provi by law. Thcmmteennyseﬂsaidpropextyeiﬂwrinoneparcelorinsepmtepmehmd

15.Whenmweuuspmsuammthepowmpmvidedherein,mteeshaﬂapplyﬁwpmmdsofsaletopaymentof(l)ﬂ:c
expensesofsale,includingﬂxecompenuﬁonofﬂ:cmmwemdamsomblechargebyu'uswe'sattoihey, (2) to the obligation
securedbyﬂ:clmstdoed,(3)waﬂpamhavmgmor&dﬁmsubwquemmmem¢ﬂnmmhmmdeeduﬁmk
interesumyappearinﬂleorderofﬂmﬁ'pﬁoritynnd(4)thesmphm,ifany,toﬂ:egtmtorortohismceuorinintemstenﬁﬂedto
such surplus.
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mmdeyMMammmmmummmmeMwmmmmmmw
all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insnrance eovengeureqnlredbythe contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficlary's interest. This
Insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any Insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance, If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneflclary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, family, or household purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein,

In construing this trust deed, it is understood that the grantor, muteeand/orbencﬁcmymybemoreﬂmnonepmon,lhatlfihe
context so requires, the singular shall be taken to mean and include the plural and that generhily all grammatical changes shall be
made,assmnedandinpliedtomkeﬂleprovisionshereofapplyeqmllytocmporationsqnflwindividuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and y‘ea!; first above written.

# W), Meents L .
A e Ly - :

STATE OF CALIFORNIA }

LT

}ss.
COUNTYOF a0 Frim ¢is3(d
on_AJodember 1Y ., 2003 before me, Edwiand Pkl MlowBore personatty sppeared LUIS G. ARAYA
pereonetiydmenam tamg (or proved to me on the basis of satisfactory evidence) to be the person(ey whose name(s)-is/are subscribed
to the within instrument and acknowledged to me that executed the same in authorized capacity(iss); and that by signatures(e)yon
memmmmmepmon(crmmcmﬁtymbehﬂfofmhmepmon@mmmemm

WITNESS my hand and official seal.

sipare, Gl Al Qb

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, toﬂ:éparhesdesigmtedbyihetenmoftheu'ust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: ’

Beneficiary

DonotloleordeltroythllTrultDeedorthaNotewhlchltlecnru.
Bothmﬂbeddheredhthetuﬂuforunedlaﬂonbeforeréeonveymeewﬂbemde.




State of Oregon
County of KLAMATH
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On this 24TH day of November, 2003, personall
o ’ ’ appeared before me the above .
the foregoing instrument to be his/her/their vohmym-y act and deed. above named Adora M. Arias, and acknowledged

WITNESS My bhand and official seal.

S OFFICIAL SEAL
MARJORIE A STUART ‘)
NOTARY PUBLIC- ORRGON 0

conmss:on NO. 283264
EXPIN 0520




EXHIBIT "A"
LEGAL DESCRIPTION 8 6 4 3 0

A portion of Lots 7 and 8, Block 51, NICHOLS ADDITION TO KLAMATH FALLS, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, and more particularly described as follows:

Beginning at an iron pin marking the most easterly corner of Lot 8, Block 51, of said NICHOLS ADDITION; thence
Northwesterly, along the Northeasterly boundary of said Lot 8, a distance of 56.5 feet; thence Southwesterly at right angles to said
Northeasterly boundary, a distance of 104.24 feet; thence southeasterly at right angles, parallel to said Northeasterly boundary, a
distance of 56.5 feet to the Southeasterly boundary of said Lot 7, thence Northeasterly at right angles to said Northeasterly
boundary a distance of 104.24 feet, more or less, to the point of beginning; being the Southeasterly 56.5 feet of Lot 8 and of the
Northeasterly 39.24 feet of Lot 7, Block 51, NICHOLS ADDITION.
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