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dspen Sy SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this /4 day of N L/ 20!,2 by, Ariena F. Ballay & Richard H. Balley,
owner of the land hereinafter described and hereinafter refarred to as “Owner”, and Northwest
Rasource Federal Credit Union, present owner and holder of Deed of Trust and Note first

hereinafter described and referred to as “Beneficiary.”
WITNESSETH

THAT WHEREAS Arlena F. Bailay & Richard H. Baliey, did execute 8 Deed of Trust, dated
01/26/2001 To Northwaest Resource Federal Credit Union, Mortgagee covering

SEE EXHIBIT "A" ATTACHED HERETO AND BY REFERENCE MADE
A PART HEREOF FOR COMPLETE LEGAL DESCRIPTION

To secure 2 Note in the sum of $170,000.00 dated 01/26/2001 in favor of Northwest Resourcs
Fedaral Credit Unlon, which Deed of Trust was recorded on 01/29/2001 as Book M-01 and Page
| 3447 of Oficlal Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a Dead of Trust and note in the
surn of $22%.000.00In favor of Cltimortgage.
Herein after referred to as “Lender”, payable with interest and upon the terms and conditions
described therein, which Deed of Trust is to be recorded concurrently herewith; and

WHEREAS, It Is a condition precedent to obtaining said loan that said Deed of Trust last
above mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and suparior to the lien or charge of the Deed of Trust first above
mentioned; and

WHEREAS, Lender Is willing to make said l0an provided the Dead of Trust securing the
same is a lien or charge upon the above described property prior and superior to the lien or
charge of the Deed of Trust first abova mentioned and provided that Beneficiary will specifically
and unconditionally subordinate the lien or charge of the Deed of Trust first above mentioned to
the lien or charge of the Deed of Trust In favor of Lender; and

WHEREAS, It Is to the mutual benafit of the parties hereto that Lender make such loan to
Owner; and Beneficiary is willing that the Dead of Trust securing the same shall, when recorded
constitute a lien or charge upon said land which is unconditionally prior and supsrior to the lien
charge of the Deed of Trust first above mantioned.

SUSORDINATION, RECORDED DEED OF TRUST TO DEED OF TRUST TO RECORD J
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NOW THEREFORE, In consideration of the mutus! benefits accruing to the parties hereto and other
valuable consideration, the recelpt and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lender to make the loan above referred to, it is hereby declared, understood
and agreed as follows:

(1) That said Deed of Trust securing said Note in favor of Lender, and any renewais or
extensions thereof, shall unconditionally be and remain at all times a lien or charge
on the property therein described, prior and superior to the llen or charge of the
Deed of Trust first abave mentioned;

{2) That Lender would not make its loan abova described without this Subordination
Agreement;

) That this agreement shali be the whole and onlylagrumont with regard to the
subordination of the lien of charge of the Deed of|Trust first above mentioned to
the lien or charge of the Deed of Trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as wquid affect the priority between
the Deeds of Trust hereinbefore spacifically describmd, any prior agreements as to
such subordination, including, but not limited to, th provisions, if any, ¢ontained
in the Deed of Trust first above mentioned, which provide for the subordination of
the lien or charge thereof to another Deed or Deed pf Trust or to another mortgage
or mortgages.

Beneficlary declares, agrees and acknowledges that: |

(a)  He/she consents to and approves (I) all provisions df the Note and Deed of Trust in
favor of Lender above referred to, and (II) all ggreements, including, but not
limited to, any loan or escrow agreements, be Owner and Lender for the
disbursement of the praceeds of Lender's Loan;

(b) Lender in making disbursements pursuant to any such agreement Is under no
obligation or duty to, nor has Lender represented that it will, see to the application
of such procesds by the person or persons to (whom Lender disburses such
procaeds and any application or use of such proce for purposes other than those
provided for in such agreement or agresmaeants shdll not defeat the subordination
herein made in whole or in part;

() He/she intentionally and unconditionally waives, relinquishes and subordinates the
lien ar charge or the Deed of Trust first above medntioned in favor of the lien or
charge upon said land of the Deed of Trust in favor of Lender above referred to snd
understands that in rellance upon, and in nsideration of, this walver,
reilnquishment and subordination, specific loans and|advancas are being and will be
made and, as part and parcel thereof, specific m ary and othar abligations are
being and will be entered into which wouild not be made or entered into but for said
reliance upan this waiver, relinquishment and subordination; and

) An endorsement has been placed upon the Note sedured by the Deed of Trust first
above-menticned that sald Deed of Trust has by thig instrument been subordinated
to the lisn charge or the Deed of Trust in favor of Lender above refarred to.

SUBORDINATION, RECORDED DEED OF TRUST TO DEED DF TRUST TO RECORD
NOTICE: THI§ SUBORDINATION AGREEMENT CONTAINS A PROVISION, WHICH ALLOWS




10/29/2003 14:18 FAX

i
|
!

@004/029

86527

THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECU
PORTION OF WHICH MAY BE EXPENDED POR OTHER PURP
THE LAND.

SIGNATU)R?)F BENEFICIARY (IES)
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STATE OF ORECN
County of _APAL7 N O A0 AN

} Ss.

TO ORTAIN A LOAN. A
E$ THAN IMPORVEMENT OF

the undersigned,

On_ NovEMbER, /5, 2003 before me, Zeicer . £/
a Notary Public in and for said State, gt Bow

Vol
peraonally known

e parson(s) whose name(s)

to me (or proved to me on the basis of satisfactory evidence) to be t

is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity (les), and that by his/her/their signature(s) on the
instrument the parson(s), or the entity upon behaif of which the pe

instrument.

n(s) acted, executed the

Ty

OFFICIAL SEAL
@ YK GOLD
ARY PUBLIC-OREGON
NO. 371122
MYC BION BXPIR

ES JULY 31, 2007

A X
5t be typed

STATE OF _@i@oﬂ
~J } Ss.
County ot M \}oma in
™

or legibly printed)
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the undersigned,

On befo&?a

& Notary Public in and for said State,

(/1o
personally known

to me (or proved to ma on the basis of sati ry evidence) to be t

instrument the parson{s), or the antity upon behaif of which the pa
instrument.

. is/are subscribed to the within instrument and acknowledged to me ¢

same in his/her/thelr authorized capacity(ies), and that by hls/her/tr¥

a parson(s) whase name(s)
hot he/she/they executed the
ir signature(s) on the
n(s) acted, executed the

BERLY K. GOLD
PUBLIC-OREGON
NO. 371122

SSION EXPIRES JULY 31, 2007

Notary’s name (Must be typed or legibly printed)
IY IS RECOMMENOED THAT, PRIOR TO THE EXECUTION
(CLTA SUBORDINATION FORM “A™)

CE

F THIS SUBRODINATION

AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORN WITH REPECT THERETO.
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