TRUST DEED
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Gregory W _Reed & Kimberly A Reed '

380_Cooper Creek Road ’
Sutherlin OR_ 97479 !

Grasiers Name and Address .
DeWayne Wafford & Daphme J Wafford m:uwm N
05 Cosnahis foe .-
U Someloiary's taows soed Adiress State of m3Colnty of Klamath Ixed.
—— M Recorded ' .m
Afier rosording, #iame, Address,
Western Title & EBCTow Company Vol MO3 P
Attn: Kim M/Marie Linda Smith, County Clerk
PO_Box 10960 Fee$ Z24o ™ #0ofPgs 2~
Eugene OR 97440 cputy.
THIS TRUST DEED, mado on ___November 3rd, 2003 , between
_Gregory W Reed and Kimberly A Reed (aka Kimberly Reed
» a8 Grantor,
Amerititle » 88 Trustes, and
DeWayne Wafford and Daphne J Wafford, husband and wife or the survivor thereof g4 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and comveys to trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 7 in Block 12, WEST CHILOQUIN, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. .

Please note: The note secured by this Trust Deed is primarily secured by the Trust
Deed recorded in Douglas County, with the legal description attached as Exhibit "A"
recorded the same day herein. This Trust Deed is additional collateral for the
Note secured here and therein.

togsther with all and singnlar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, .and all fixtures now or hereafter attached to or used in con-
nection with the A

PORTHH F SECURING FERPORMANCE of each agreement of berein
Two hundred twenty six thousand dollars and no/100ths

Dollars, with Interost shereon according to the terms of a promissory mote of even dale berowith, payable to beseficiary or order and made by grantor, the final
payment of principal and intorest, if not scomer to be dus and payable on November » 2003 **Due on Sale**
wgmmdr&nummmh:‘mm(umm?MMMGm(uﬁme‘;flm
first obtaining the written consent or approval of the bemeficlary, then, at the beacficiary’s option*, all obligations secared instrument, of the matu-
imwmu&mmw%wpmmmwmdndmw' not constituto &

coaveyancs or healgament,

'lh?uhnaﬂydﬂbmdud.m 3

1. 'To protect,

commit or waste of the

contalned snd peyracot of the sum of ($226,000.00)

2
““J”m :rnlhalllln,oulhleu. covenants, conditions and restrictions affecting the if the beneficiary 50 reguests, to join in exe-
. rnpuny-. 20
ﬂ;ﬂl e m oy ummﬁ%m-mmm to h%&mhhmpﬁﬂcoﬂw
scarchos made by filing officers or searching agencies as ma; dmddﬂu beneficiary.

* 4.%Waﬂmmmumm’muw«mﬁuhmwlo-uchnpby!hndodmhu-
m-mmmmmummhnmmums_w' written by one or more
acceptable to the boneficiary, with loss payable to the latter. All of insurance shall be delivered to the beneficiary as soom as issned. If the
fail for amy vessom 10 procure any such issurance and to deliver the to the boneficiary st lesst fificen days prior 10 the expiration of any policy of insur-
mumwmmm-‘%ﬂomw ‘The amouat collectad under any fire or other izsurance pol-

Indebtedness secured in such dotermine, or at option of beneficiary the entire amount
Mummw:;.b:zlmdbmm umh-ehllmmumw!lnnywuumdadmw«lwﬂl-

from constraction Yons and to pa mmmﬂmwhmzbﬂuﬂmwmuwm
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of: (1) the of
P hod (3) o alhpersces baving recordod i sab.
scquont to the interest of the trustoe in the trust as their interests may appear in the order of their priority; and (4) the sarplus, if any, o the grantor, or to any

us.
1awd.:3 , from time to time, appoint a successor or successors 10 any trustee named hereln or to successor trustes appoinied hereunder. Upon
w mmhmmmmnmewy with all title, powers and confamd:mmymhadnmed
or horeunder. Esch such sppoiniment and substitution shall be made by written instrument executed by bensficiary, which, recorded in the mortigage

.%
;

MdhmﬂyumMuththmmmﬂba ﬁndolwnpuq)pdmmtdthomm
17. Trustee this trust when this deed, duly exocuted and made & record as by law. Trusice is not obligated to notify
uypﬂyhﬂnﬁl:gwmwnkmdwnydh«doddm«otmmumdhsh grantos, or trustee shall be a party unless such action
-or proceeding trustoe.

Tmmwﬂwﬁhbmﬂ&yﬂhhﬂdmhmhmﬂmh is lewiully seized in foe simple of the real
% has a valid, unsncumbered titlo thereto, except as may be set forth in any addendum or exhibit and that the grantor will warmnt and for-
ever the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest, This insurance may,
but need not, also protect grantor’s interest, If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

e L L, S

ﬂng:l! and all parties hereto, their holrs, legatocs, devisoes, administrators, executors, personal reprosentatives,
&dmﬂh%h%ﬂmmm%dhmmw,wbmuamm-lbmﬂ-

successors and assigns. The term

haum&:hilmdeed,nhmdumodlhuhm.mmdlabmﬂdmnyuchbemuhmmpmon;ﬂntltﬂwmn ulros, the
singular shall be to mean and include the plural, and that genemally all grammatical changes shall be made, assumed and implied to maks the here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.

: omcw.w REGON, County of ____Douglas ) 88,
OISR |\ oTARY pugL'Tc h his @strument was acknowledged before me on __November._ /4, »-2003
2/ COMMISSION NS -¥.Reed and Kimberly & Reed
- Aahstrument was acknowledged before me on
pan)
eE - . w4 L
TERRI L POWERS W2 2807
NOTARY PUBLIG - OREGON Notary Public for Oregon

#111SSION NO. 364508
M FYPRES JAIL . 2

N

My commission expires /— %_—__Q7

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)

» Trustoe
The isthe owner and holder of all indebtoducss secured by the trust deed. All sums secured by the trust deed have been
ln(lnti:ﬁd.m\‘;:“ﬂ’dllmlwylndimaetl."".l on to of any suma n%mhﬂ"mammuamb’ to statute, to cancel all Lt
of indebieducss secured by the trust deed mmemlnoyw together with the trust deed) and to reconvey, without warranty, to the parties deaig-

nated by the terms of the trust doed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Desd OR THE NOTE which It

secures,
Both should be delivered to the trusies for canceliation before Beneficiary
reconveyance is made.




