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State of Oregon, County othnuti
Recorded 11/26/03
T Aericeh Thb Tomarauoe Compeny IYiOI:daMoszmh, County Clerk
First American ounty
. Reunhllnsun'l‘o
@ c"ﬁssm Suke 201
Stato of Oregon MAMTW#’FGMMM
LINE OF CREDIT TRUST DEED
5,05(9?73/ (With Future Advance Clause) k/

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ..November4,2003 .. . ..
and the parties, their addresses and tax identification numbers, if required, are as follows:

bl s 6703

GRANTOR:
JAMES M. LEE il AND KIMRY A. LEE, HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secmﬂmSemmdDeh(deﬁnedbehw)denﬁwspmformneeunduﬂﬂsSemﬂtyhmm Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.
The property is located in Klamath e at 4336 CLEVELAND AVE ...
(County)
rererrneeeeneensensessersasrsassssenenenesesnsenceces NERMATELEALLS . Oregon 87601 ..
(Addrens) (City) (ZIP Code)

with all easements, mineral oil and all water and ri
mdﬂslm mmapwrtmnmmyﬂﬂes rights, xurlshts parlan
now, oratanyﬂmelnﬂwﬁlmre bepartofthemlmledesalbedabove(lllrefermdtou Pwy)

OREGON - DEED OF TRUBT (NOT FOR FNMA, FHLMC, FHA OR VA USE) 1,0 0)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexcesd $.19899.00.. ... ..., This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debi" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, intercst rates, maturity dates, etc.)

B. All future advances from Lender to Grantor ons of Grantor to Lender under any
note, confract, .orotller oef Grantor in faver of Lender after
Instrument or not this Securl referenced. Ifmorethanonepersonl:lsm
Instrument, each Grantor agrees thisSecmityInsu'umentwlllsecureallfum future
Futiee sidvanoss and ather Ftar mcobmllgaﬂonsw“y ary socure by tis Secarty lostoument even tough al of part ey ot
ture even or pot
mmadmwd.AllfuMeadvmuandolherfum aresecuredsifmadeonlhedateofmmysmq
nt.NMMnghtMsSewﬂtyImﬂumeﬂshaﬂmnsﬂnneammnﬂmmmmkeaddiuomlmmmm
advances in any amount Anya:ucllco:mnltlmantmustbeagl'mdtolnasepamewrllt::.:ﬁ“bl
CAllobllgaﬁonsGrantorowutoLender.whlch later arise, to the extent not ted by law, includlngbut
not limited to, lhhllltlesforoverdmﬂsmh posit account agreement between Grantor and Lender
D. All additional sums advanced and expenses lﬂhnderforlnmﬂngm‘vm g or otherwise
Propeﬂyandllsvalueandanyothersmnsadvanced expenses incurred by under the terms o! thisSecurIty
Instrument.
This Security Instrument will not secure any other debt if Lender falls to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all pa under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument,

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the right to irrevocably and sell the to Trustee, in trust, with of
sale. Gnntnrty alsowamntsthalthe?mpertylsummbuedm excep(forencnmbmnmmmofreoord power
PRIOR SECURITY INTERESTS. With regard to deed of trust, or other Hen
document that created a prior security interest or onmy Gmmsecurltyagmemem

A.To meke all payments when due and (o perform or comply with all covenants.

BTopruulrslt‘l,yw toLenduanynotlcuthatGuntorre%eivesfromlheholder

C.Not to modlﬂmﬁonoreﬂemhnofmrhmquestanyfumnadwnmundermynMeoragreemt
securedhylheuendocumentwlthmtlanderspdorwﬂuenmm

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,
uﬂllﬂes.andotherchargesrehﬂnglolhe?mpeﬂywhendue LemlermalymqulreGrlntm'to|:|rt.“rl£m’mi ooplesof
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property anychlmsthatwouldimpalrthelienofthlsSequitylmu-mnent Grantor agrees to assign to Lender, as

requested by Lender, clalms or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the mgmperty

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be

immediately due mdpayable the creation of, or contract thecmationof mlylienenmmbnnce tmnsferorsale

of the rlghtlssubjecttnthem'lcﬂonsim ltruy 2 C.F.R. 591), m:llahle

ﬂyenmt krelnmwlththe?ropertyandshallremlnln ect un theSemredDebtlspaldlnfull this Security
trument eased

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condlﬂon
and make all repairs that are reasonably pecessary. Grantor shall not commit or allow any waste,

e
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11.

12.

13.

14,

15.

necessary for performance
create an obligation to perform, and 's faflure to will not preclude &mmdwer's
other rights under the law or this Security Instrument. If any construction ona the Property is or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including

completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Grantor frrevocably grants, conveys and sells to Trustee, in trust for the

subleases, and any other writter or verbal agreements for the use and
extensions, renewals, modifications or substitutions of such agreements
(all referred to as "Rents"). Grantor will promptly provide Lender with true and correct coples of all existing
ong

benefit of Lender, as additional security all the right, title and interest in and to any and all or future leases,
(

o e

and Leases. Grantor may collect, receive, enjoy and use the Rents so |

terms of this Security Instrument.
Grantor that this t is immediately effective between the parties to this Securl Grantor
muwmmummmﬁmmmmLMmmmwwmw bthm
thhudgnmmlﬂﬂmmlnheﬁedduﬂngmyredunpﬂonpmiodmﬂlﬂmSemmdD;Mkmﬂsﬂed Grantor agrees
o

|
E
%’
|
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&
L
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E
£
:
E
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g
g

DEFAULT. cmmummumwummuwmmmmmmm.
Grantor will be in default if a breach occurs terms of this Security Instrument or any ather executed
l;oﬂ::;em;lmecm'e‘\’wflth : o entl otll:ﬁgued &W thatthl;y d?t ot o
respect to any person or entity on or o or
the value of the Property is impaired shall also constitute an event of defanlt, prospect of any payment

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to Grantor with notice
ﬁmmmmmmmmwmmmmm.s ect to these imitations, if

, Lender accelerate the Secured and foreclose this Security Instrument in a manner law if

Gountor Is in defanlt. v provided by

At the on of Lender, all or of the agreed fees and charges, accrued interest and shall become
optldueamlpayable.ai:n-leloylmt notice if law, the occurrence of a or anytime

thereafter. In addition, Lender shall be to all the remedies by law, the terms of the Secured Debt, this

If there is a default, Trustee shall, in addition to any other permitied remedy, at the request of the Lender, advertise and
sell the Property as a whole or in parcels at public auction to the bidder for cash and convey absolute title
free and clear of all right, ttle interest of Grantor at such time and asTmsteedenm.Trusteeshllgive
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the

%ﬁ (page
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16.

17.

18.

19.

to the purchaser, and after pa
moneys repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the
and interest on the Secured Debt, plylﬁnmplu.lfng.mcmm.bndermypumhseme?m.m
In any deed of conveyance shall be prima evidence of the facts set forth therein.

mmmmmw.mmﬁ%m.mmuﬁumﬁmmm uhwthe
., whether or not set . acceptance by Lender sum yment or yment on
%?ebtlﬂerthl@ lllsimdm!orpllgteacoeler::ftedorexmm;oreclosur":ay lnare slnllgztoon(;sﬂmea
waiver of Lender's to com| cure of any default. By not exercising remedy on Grantor's
defanlt, Lender does not walve 'sﬂgmwlaterconsldertheevmtadefmhlﬂtconﬂnw:rniappemagain.

BXPE)deS; l:DV?;NCES ON COVEN;AHNT;S; ATTORNEYS' ll;‘E(!’SS; COLLECTION COSTS.mEch:pt when

w, Grantor agrees (o of Lender's expenses rantor breaches any covenant Security
mm.%mmmomm%mymmmwmmmm%w.mﬂm
otherwise the and Lender's security interest. These expenses will bear interest from the date of the
payment until paid In full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to all costs and expenses incurred by Lender in collecting, or protecting Lender's rights and remedies under
this Instrument. This amount may include, but is not limited to, aftorneys' fees, court costs, and other legal

m. Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
ease.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law
Environmental

q
]
i
E
:
]

Upon sale of the and to the extent not prohibited hw.Tmsteealnllmkeanddeﬂmadeedtotherpu:ﬁ
mﬁnwlllch Plf;mﬁuﬂﬂe fees

8

environment. The term includes, without limitation, substances defined as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance™ under any Law.

Grantor represents, warrants and agrees that:
A.mmprevlouslydisdow“dadnowledgedlnwrl to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction nmlﬂnlymmﬂqmﬂﬂnfﬂamrdmsm

Mmgemﬂyncm‘t‘obe for the normal use and maintenance of the .

B. Except as and a ledged in writing to Lender, Grantor and every tenant been, are, and
shall in full com wlthanya'gplicahlel?.nvlronmenulhw.

C.Gmntorshahn o Le:,ii:r am}uummm%ofaﬂanm&psm?nﬂm.m
or about Pmpe:?'or a violation of any Environmental concerning the Property. In an event,
Grantor shall take remedial action in accordance with any Environmental Law.
D.Gmshnw;mmmwﬂﬂngumanthsmmbehweMehmy or

threatened , claim, or relating to the release or threatened release of
Subsumomnofany&vmuw. i

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
mﬂummmmm%ﬂh%mmm.mm.mmyo‘zﬂ




21.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dem request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, .andﬂlean'y
additonal documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor’s
obligations under this Security Instrument and Lender's llen status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Graator signs this Securlty Instrument but does not sign an evidence of

. may
changelnthetermsoflhl;mnylmlmmentormy of debt wi Grantor's consent. Sach a change will not
releaseGmntorﬁ'omdletermsofthisSemi%Instmment.'IhedutlesandbeneﬂtsofﬂﬂsSecuﬂtylnsu-mentslnllbind
and benefit the successors and assigns of Grantor and Lender.

the
uﬂsdlcﬂo;lrwﬂchﬂgdahloaud.exwpttgﬂmemmﬂm tedby'lt‘ﬁsm the
amemdormodiﬂedbyonlagreementty . section in this Security ill‘egmt.al!tlchmentS.ortmyagl-eemellllltayrelatedt
Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits
terms

the
tten . If any section of this Instrument cannot be enforced according to its , that
section bewvaeﬁpa;%mt&d 2 .

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is ﬂ laws of tﬂi;
be
0

EE‘
i
3

. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or by it by first class mail

to the appropriaie party's address on page 1 of this Security Instrument, or to any other address in writing.

. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the Property.

. OTHER TERMS. If checked, the following are applicable to this Securlty Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Cm@uMLm.mwmmmmobwwmmecmmdmmm
on the Property.

Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
Endmy%ph@mphlcmoﬁumwoﬁdonmybﬂﬁﬁmﬂfmmof%ﬂd&eUﬂhm

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other .......coocoiiviiiiinrciiicnniiese e

% [/
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Additional Terms. 8690-0

% JAMES M. LEE Il

ACKNOWLEDGMENT:

(mdtvidusl)

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

« 1904 Bankers Systems, Inc., St. Cloud, MN Form USB-REDT-OR /5/2001 004895298 (page 6 of 6)




86901

EXHIBIT A

LOT 17, BLOCK 7, STEWART, IN THE COUNTY OF KLAMATH, STATE OF
OREGON.

Permanent Parcel Number: RS538145
JAMES M. LEE III AND KIMRY A. LEE,
HUSBAND AND WIFE

4336 CLEVELAND AVENUE, KLAMATH FALLS OR 97601
Loan Reference Number : 20032941301031
First American Order No: 4895298

EEEARERNRIAARRIRG
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