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State of Oregon Sp.eeAbweTthiéPorlmﬁiM?__(a_
LINE OF CREDIT TRUST DEED tOo0A0S 70
/L 65 b 79 5/ (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is . O¢tober 30, 2003

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
PATSY L. MAYES

If checked, refer to the attached Addendum Incorporated hereln, for additional Gramtors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenune, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
berein by reference.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed S$ROQQ0AN.........ccoeeiiiiiiiiiieee, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

IntheeventthatLendufaﬂstomvlden%necusary
that is ted lt;hi‘fSecurl Instrument (but does
creal
PﬂndplrefemnceddndungmmphAofthkSecﬂm). o

not
5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Pnymmta.Gnntornmthnall under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this

Prior Security Interests. With regard to any other , deed of trust, security agreement or other lien document that
uutedapliorseun":ghanOrencumbnmeonthe , Grantor agrees to make all payments when due and to
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to request
any future advances under any note or agreement secured by the Hen document without Lender's prior written .

Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease ., ground rents
utilities, and other charges relating to Tywhendue.l.endermyrequlreGmntorm to Lender copies of
and receipts evidencing Grantor's payment. Grantor will defend ttle to the

Property Condition, Alterations and In . Grantor will keep the in good condition and make all repairs
that are W.Gmﬁ:ﬁmnﬂtorauowanym. , or deterioration of the Property.
Grantor that the nature of the occu and use will not change without Lender's prior written
consent. Grantor will not t any any license, restrictive covenant or easement without Lender written
consent. Grantor will Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property.
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. Lender shall Grantor notice at the time of or an

Lender or Lender's agents , at Lender's option, enter the at any reasonable time for the purpose of inspecting
the P i specifying a reasonable purpose for
the Any of the Property shall be entirely for Lender's and Grantor will in no way rely on

Gnnmr'smmeorpay::zamountmryforpenfomme.l.end&'s to perform for Grantor shall not create an
to . Lender's failure to perform will not preclude from exercising any of Lender's other
m law or this Security Instrument.

orizes Lender to intervene in Grantor's name in any of the above described actions or Grantor assigns to
Lender the proceeds of any award or claim for connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered pa will be applied as In this Instrument. This
assignmer of proceeds is subject to the terms o lien

DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
lsnnopeﬁnyendhomeeqnltyplm.

Paym:ts.AnyComumBmmwuonanySemrdDethmopenendbmeemﬂtyplm&ﬂshmkeaplymt
when due.

78
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10.

11.

action or inaction Borrower or Grantor affects the or Lender's
E&Fmﬁ" i A o, te following: () Grandor B eaalntein oeriod Insaraace o the
; (b) Grantar transfers the ; (© G orothe:wlsedaﬂmdlvelworfnﬂstomainhh
tbePropeﬂy Mﬁtilftoaaa:'}lmmby mhﬂua&mm’h&qmmmggﬂmﬁdﬁﬁ
causes a
Securl (e) a sole Graptor dies (t)lfmoretlnnone_Gmtor.myGnntordiesmdLMer's

to action that
Property and as a result, 's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security Instrument,
Lender mhmwmﬁmMMWMImwﬁoﬂM%hWEGmk
mmﬂmm.mmmmeWmmcm notice of the right to cure,
or other notices and may establish time schedules for actions.

At the of the Lender, all or ofﬂ)en&reedfeesandchrges.acuuedlntemstm shall become
M%wm%m rﬁ:kedbth.upmtheocumenceofp:lm«mym
thereafier. be entitled to, without limitation, the power to sell the Property.

default, Trustee shall, at the of the Lender, advertise and sell the as a whole or

a request andhoPer:)yfall separate

!
:
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mf?‘:hmdmmgt the:::nt:;hl:ebt i $ if to.(l:ranm.r I.andermdmdpurchne. the : md%
oy r i facle evinence of t: facks v Fort hevein. Froperty.
of in the Debt after
The:(:eptmcebylm an:':lm puy'zanormi’iym:n' Secnrg I&tmem.mm:
existing default. mng remedy on Grantor's default, Lend wnive! Lender rlgﬂ
llwgoo:;ﬁﬂ'theevem: iflthappensQ;E. g

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches

any covenant in this Security Instrument, sﬂ:gmas all
protecting its security interest in the . expenses include, but are not limited to, fees incurred for inspecting
, or otherwise the Mhﬁa'smﬂyhm.lhuemmpﬁbkmdemdmﬁ

will bear from the date plgnent paid in full at the highest rate of in effect as provided in the terms
of the Secured Debt. Grantor agrees all costs and expenses incurred by Lender in collecting, enfi or protecting
Lender's rights and remedies under Instrument. This amount may include, but is not fo, attorneys

on under the Bankruptcy Code
pay for any recordation costs of such release,

ect
ENVIRONMENTAL LAvl,h%AND HAZARDOUS SUBSTANCES. As used in this :ﬁﬂon. 1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation
U.S.C. 9601 et ..andlllotherfedu'al.smemdlocalhws.mnm.ordimm.mﬂ , attorney general
m«;r ve letters concerning the public health, safety, , environment or a hazardous substance; and (2)
S mmm.mwwmmmmmﬂ.wm.ﬁwmmmwmm
characteristics which render the substance or potentially dangerous to public health, safety, welfare or
environment. The term includes, without limi . substances defined as "hazardous material,” "toxic substances,”
hazardous waste m"hmdommhhnee"@ermygnvimnmennlhw.

that:

A. asprevlmlydhdo:gm;cknowled in to Lender, no Hazardous Substance is or will be located,
mmmlmsedonormmehpeny.mmm to small quantities of Hazardous Substances
that are generally to be for the normal use and maintenance of the

BMM% Mged:nwﬂﬂngmLmld:r;Gmandevuymwm.m.md

shall .

C. Grantor shall LWWWMMWMMIHW&WWM.W
or about the or there amwmwmmm.hmchmmt.
Grantor shall take remedial action in accordance with any Law.

D'tcl;:reateued claim lnwrlﬂnlge;sm m“tfemm'?’ thmtt:nedreluseo}smym

’ 1] or or
Substance of the wolaton of any Eavionmental Luw -

718 . (pege 4ol @)
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12, ESCROW FOR TAXES AND INSURANCE. Unlessothmw!seprovldedlnasepmtteagreemmt Grantor will not be

13.

14.

15.

16.

17.
18.

19.

21.

SIGNATURES: By

required to pay to Lender funds for taxes and insurance in

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint t and individual. If Grantor signs this Security Instrument but does not an evidence of

debt, G does so to Gnntor'slnterminﬂ:ehmt:"%:epaymentoﬂhe Debt and

Grantor or any indebted under the . rights may include, but are not limited to, any anti-deficlency or
(&m-acﬂq:;‘dhws dutles and benefits Security Instrument shall bind and benefit the successors and assigns of
rantor and Lender.

Instrument notbemdedormodm wﬁmm&umm attachments, or
mmlymyfnﬂmtt:ete:rhﬂom wﬂﬁyagxumemmlf section of this Security Instrument

or . cannot
Inslrmnenthhenevel:uthselttl theslnﬂrshllindudetheplnr:lnymdthe lural the The captions and headings
the sections of this ’ Instrument are for convenience only and B bem'

this Security Instrument. is of the essence in this Security

define
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
thmper!y.shallsuceeedtoallthe , power and esconferreduponTmsteebythlsSecuﬂtylnstumentmdappﬂuble

to the appropriate party's address oa page or to
Noﬂcetoonegnntorwﬂlbedeemedtobemﬂcetoallgrmtors any ofher

the
WAIVE‘l:SMExceptto extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. i

APPLICABLE LAW. This Security Instrument ﬂermdbythelaws to in the Secured Debt, to the
extent required by the laws of the jurisdiction where the Property is located, applicable federal laws and ons.

S. The covenants of each of the riders checked below are incorporated into and lement and
amendthehrmsofdthemﬂmh supp
[Check all applicable boxes]

NOTICE. Unless otherwise required by law, ?'noﬂceshallbeg :Zdellverlngltorby it by first daasmail

ADDITIONAL TERMS.

below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

attachments. Gmmmmwamwdmwwmw”mmm@ml

Mgd RS VZWHtM%’w .....................................................................

PATSY ¥ MAYES (Signatare) (Detz)
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ACKNOWLEDGMENT:
STATE OF .....
(lnaltvidenl)
u My 0oy 22 fon Cxprnes
) Moy 4, 2006
REQUEST FOR RECONVEYANCE
(Not to be completed wntil peid tn full)
TO TRUSTEE

(page 6 of 6)
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EXHIBIT A

LOT 19 BLOCK 302 DARROW ADDITION, TO THE CITY OF KLAMATH
FALLS, OREGON.

Permanent Parcel Number: R615597
PATSY L. MAYES

2435 EBERLEIN AVENUE, KLAMATH FALLS OR 97601
Loan Reference Number : 20032971241490
First American Order No: 4908478
Identifier: ELS

ERERMERERIRRRRIE

U16656765-01FBO?
LN/CREDT TR DEED
1.OANS 3000245706
us Recordings




