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Words nsed in mmitipie ssctions of this doocument are defined below sad other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules megarding the weage of words wsed la this docoment are
also provided in Section 16.

(A) "Security Instriment” sosens this document, which is desed Novesber 10th, 2003

togeother with all Ridess to this document.
@) "DPevower” is SHANE SPIKER, A MARRIED MAN, JOIMED BY KIS SPOUSE,

Boreower is the tragtor uader this Security bstrument.
©) "Lender” s WELLS FARGO NOME MORTGAGR, INC.

Lender isa CORPORATION
organized and existing under the laws of *The Stats of Californias”

ORBOON-Single Family-Fasuls Mus/Froddle Mas UNIFORM INSTRUMENT Porms 3038 1/01
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Lender's address s P.0. BOX 8137 DES MOINES, IA. 50306

Lender is the beneficiery under this Socurity Eestroment.
) "Trastee” s Pidelity Natiomal Title Insurancs Compan

() "Nete" means the promissory note signed by Borrower snd dated Novesbexr 10th, 2003
The Note states thet Borrower owes Leader Fifty Five Thousand Nine Bundred Thirty
Five and no/100 and no/100 ------- Dollars
USs.$ 55,935.00 ) plus intorest. Borrower has proxsissd 10 pey this debt in reguler Periodic
Payments snd to pay the debt in full not lter than  Decesbexr 1st, 2018 .

() "Propwrty” msams the property that is desceibed below under tho heading "Traxwfor of Rights in the

() "Laan" means the delbt evidenced by the Note, plus intorcst, sy prepeyment charges sod lase chargss
duo wnder the Note, aad all smus due wnder this Security Instrement, plos interset.

() "Riders™ messs all Ridars 10 this Soourity Instrument that ary execwtnd by Borrower. The following
Riders are 10 be exacuted by Borsower [check box as applicsbie]:

i

AM.IDI& Condomictan Rider Second Hormo Rider
Planoed Unit Development Rider 1-4 Fenily Rider
VAIH: Biweskly Pryment Rider Other(s) [specify]

() “Applicshie Law" mems all controlling applicable foderal, stwie s local statutes, regalstions,
ondinences and adeninistrative riss and orders (that have the effect of law) ss well as all applicshie final,
nou-sppesiable judicial opiaions.

@) "Comummity Association Duss, Fos, and Asswmmenis” meens ail ducs, fess, sssssscacats snd other
e on Borrower or the Property by a condominicen sssociation, homoownsrs
Trasefur” meens aay tramsfer of funds, other than & tramsaction originated by
peper instrement, which s initietod through sa electrosic erminel, telephonic
, OF magnetic tape so as 10 order, iastruct, or suthorize a finsacial institution 10 debit
- Sach term inciudes, but is a0t limised 10, point-of-sele transfecs, somased seller
tramsactions, tramefers initissed by tolephone, wire tanshors, and swtomsted cleariaghouse

Toemes” means those items that are described in Seotion 3.

means axy compensstion, settiement, sward of damages, or proceeds paid
fssucance procosds pald woder the coverages desceibed fa Sectioa 5) for: ()
the Property; (i) condeametion or other taking of all or soy pert of the
Lien of condemnation; or (iv) misrepreseatations of, or omissions 8 10, the

Propecty.
Insuranes” mesns insurance protecting Leader againgt the nonpaymaest of, or default on,

(O) "Periodic Payment” mosns the seguiarly scheduled amount due for (1) principal and inserest onder the
Note, pius (i) sy smounts snder Section 3 of this Security Instrament.

(P) "RESPA" means the Real Botate Seitlement Procedures Act (12 U.S.C. Ssction 2601 et seq.) and its
implenmatiag reguistion, Reguistion X (24 C.F.R. Pert 3500), as they might be anended from thae 10
time, or axy additional or successor legistation or regulation that governs the ssns sebject matter. As weed
in this Security Instrument, "RESPA" sefars t0 all requirements snd restrictions that are imposed in regard
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10 a "fadenaily meisted mortgags losn” evea If the Losn does not quelify as a “federaily relsted mortgage
lomn"™ wnder RESPA.

€D "Sucessser in Interest of Barvower” means sny party that hes taken title 10 the Property, whether or
not that party hes assumed Borrower’s obligations woder the Note and/or this Security Instroment.

TRANSFHR OF RIGHTS IN THE PROPERTY

‘This Security Instrument sscures 10 Lender: (1) the repaymwnt of the Loss, and all reacwals, extensions and
modifications of the Nows; and (i) the perfocmamce of Bocrower’s covensats and agrescasats under this
Security Instrusnent and the Nots. For this purposs, Borsowse irvevocably grants sad conveys o Trasee,

in tost, wih power of mle, the following described property loomsed i the
COUNTY of KLAMATH :
(Type of Reconiing Juriaiistion) [Nams of Recending Juriadicaien]

SEB ATTACHED BXRIBIT "A"

Item #: ..
which currently has the address of
31661 XLAMATH BT Sweed
BOMAMNEA ICy1, Oegomn 97623 Zip Codel
("Property Address”)

mum:.muwmmuunmmhmhu.s.
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currency. m.uqucmwmwmu-mu-um.cw
s wapaid, Londer may requiro that any or all subsequent payments
this Scourity Instrusnent be made in ons or more of the tollowing forms, me
cash; (b) money order; (c) cmtified check, benk check, treasurer’s check or
chock in drawn upoa s instisotion whose deposits aro insred by &
, OF antity; or (d) Electronic Fends Transfer.
mnwmww-n-muummhum.an
such other Jocation as mxy be designated by Londer in accondence with the notics provisions ia Seotioa 183,
Lander may retura any paymacat or partial peyawst f the paymcat or pastial payments ace iasufficient %o
bring the Loss cucrent. Lender maay accopt any payment or pastial peymest insufficient 10 hring the Losa
current, without walver of smy rights heresnder or prajudice 10 its rights 10 refass such payment or partial

i

Any spplioatioa of paynsnts, inssrancs procesds, or Miscollansons Proceeds 0 principal due under
the Note shall a0t exiend or postpone the due dats, or chenge the amount, of the Periedic Pxynssats.

3. Fonds for Escrow Eoms. Borrower shall pay 10 Leader on the day Periodic Payments are dewo
uader the Nots, uatil the Note is paid in full, 2 sum (the “Funds®™) to provids for payment of amounts due
for: (a) taxes snd asscasmonts and other jtens which can sitain priority over this Security nstrument as a
liea or encumbrance o the Property; (b) leaschold paymeats or ground reats on the Property, if any; (c)
promiwms for any aad all insurance required by Lender wader Section
puﬂ-. if sny, or say sums peyshie by Borrower %0

Insorance pramiems in accordencs with the provisions of Section 10. These items are callod “Bscrow

Tsemn.® At originstion or at any time dering the term of the Loss, Leader may require that Community
Associstion Duss, Focs, and Assessasnts, if any, be escrowed by Borrower, snd such duss, fecs
ssscesmeats shall be an Becrow kem. Borrower shall prompdly famish %0 Lender all notices of ameounts %o
ummﬁmmmnmuhmumwmmwm
Borrowsr’s obligation to pey the Fands for any or all Bscrow Hems. Leader mey walve Borrower's
obligation % pay 0 Leader Funds for any oc all Hecrow Items &t any time. Asy such waiver may only bo

L
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in writing. In she ovent of such walver, Borrower shall pay directly, whea sod whers payable, the assounts
due for sxy Becrow Mooss for which payment of Fands hes bess waived by Lender snd, if Lender requires,
shall furnish 0 Lender receipts ovidencing such peyoesat withia sach time period ss Londer may require.
Borrower’s obligation 10 make sech payments aad 0 provide recsipts shell for all parposss be desmsd fo
be a covenant and agresmont contalned in this Security Instrument, ss the phrase “covenant md agrooment”
is veed ia Section 9. If Bomower s obligsed ©0 puy Escrow lienw direcdy, purseant ®0 & walver, snd
Borrower falls 0 pay the amownt due for an Escrow Dem, Londer nsy exercies its rights wader Section 9
sad pay sach amowst mad Borrower shalil then be obligated uader Section 9 %0 repay 0 Leader acy such
suount. Lender may revoks the waiver as 0 any or all Escrow Jeaw ot any time by & sotice given in
sccordance with Section 15 and, upon such revocstion, Borrower skail pay 10 Lender all Funds, and in
such aouats, that are then required uader this Section 3.

Lander may, at axy tiese, collect and hold Fends ia sa amount (g) sufficient 10 permait Londer 10 apply
the Fonds at the thme specifisd undes RESPA, aad (b) not 10 exceed the maximum amount & leader can
roquire uader RESPA. Lender shell estimess the amount of Fuads duo on the basls of current data and
rossomable estimeses of expenditeres of fotare Esorow Hens or otherwise ia acoordance with Applicable
Law.
The Funds shell be heid in s institetion whose deposits sre inswred by a foderal agency,
instrumentality, or entity (laciuding Lender, if Lender is an institution whoss deposits are so inswsed) or in
sy Federal Home Losn Bask. Lender sheil apply the Fuads 10 pay the Becrow Items no iater then the time
specified under RESPA. Lender shall not charge Borrower for holding and epplying the Fuads, snoually
malyzing the cecrow account, or verifying the Esceow lierns, uniess Lender pays Bormower intercet on the
Punds sad Applicsble Law perssits Londer to maks such a charge. Uniess an agresment is made in writing
or Applicsbio Law soquires interest 10 bs paid o the Fuads, Leader shall aot be required to pay Baerower
any interest or earnings o the Funds. Borrower and Leader cen agros in writing, howover, thet intesest
shall be pald on the Punds. Lender shall give to Borrower, without chargs, an mnual accousting of the
Fuads as required by RESPA.

If there is 2 surpios of Fasds heid in escrow, s defined under RESPA, Londor shall account 10
Borrower for the encess funds in sccordence with RESPA. If there is a shortags of Funds heid ia esorow,
s definod under RESPA, Lander shall astify Bocrower a0 required by RESPA, and Borrower shall pay to
Leader the amount secessery to meke wp the shortags ia sccordance with RESPA, but In no more them 12
monshly paymants. If there is a deficieacy of Funds held in cecrow, s defined uader RESPA, Lender shall
notify Rorrower as required by RESPA, aad Borrower shall pay %0 Londor the smoust accessary o make
up the deficlency in accordmce with RESPA, but in 20 more then 12 monthly peysonts.

Upon payment ix full of all sume secured by this Security Instrument, Lender shell promptly refond
to Borrower any Funde heid by Lender.

4. Charges; Limns. Borrower shall pay all taxes, asssssrnents, charges, fincs, awd jmpositions
sttributsbie 10 the Property which can attain priocity over this Security Instromsent, lesschold payments or
grownd rents on the Property, if say, and Commmaity Associstion Duss, Foss, snd Assessmsnts, if asy. To
the extest that theee itoms ace Escrow Jems, Borrowes shall pey them in the manner provided in Section 3.

Baorrower shail promptly discharge any liem which hes priority over this Secerity Instrument unless
Borrower: (a) agress in writing 10 the payment of the cbligation secured by the lien ia a manner
%0 Lender, but only so long as Borrower Is performing such agreement; (b) contesta the Hen im good fxith
by, or defends against enforoermsnt of the lisa in, Jegal procoadings which in Leader’s opinion opseate %o
prevent the enforcement of the lisn while those procssdings are peadiag, but caly uatil sech proceedings
are concheded; or (c) secures from the holder of the Hien an agresment setisficiory to Lender subordiseting
the Hea to this Security Instrement. If Lender determaines that any part of the Property is ssbject 10 2 Hea
which can sttain priority over this Seourity Instrament, Lender may give Borrower & notice identifying the

)3
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the Losn. The insurance carrier providiag the insursace dhall
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determination, certification and tracking services; or (b) a ome-tims charge for flood 2000 determaimation
and certification ssrvices and subssquent charges each time resapplags or similer changes occur which
rossonably might affect
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not prossct Borrower, Borrower’s squity in the Propesty, or the coutests of the Property, agaimst suy risk,
hazard or Hability snd might provide groster or lesser coverage than was poavicusly in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly excesd the cost of
Insurance that Bocrower could heve obtained. Asy amounts disbarsed by Lender under this Section 3§ shalt

hold such inssrsace procesds watil Lasder hes had an opportusity to inspect such Property 10 ensuse the
work hes besm compisted 10 Lender’s stisfaction, provided that such inepection shell be umdertaken
prompidy. Lander may disburse procesds for the repairs and restoration in a simglo peynaat or in a series
of progress peyments a8 the work is compieted. Unless an agreement is made in writing or Applicable Law
requises isterest 10 be paid on such insurance procseds, Leader shall not be required 10 pay Borrower any
imtorest or camnings on such procesds. Foss for public adjusters, or other thind pertics, retaimed by
Borrower shall not be paid out of the insurance procseds aad shail be the sole obligation of Borrower. I
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roquires in conmection with a aotice of tramsfer of servicieg. If the Note is sold asd theroafber the Loan ie
serviced by a Losa Servicer other than the purcheser of the Note, the mortgege Joan servicing obligations
% Borrower will remaia with the Losn Servicer or bo trapsfrred 0 2 sucoessor Losa Servicer and are aot
sasumed by the Nots purcheser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lander mey commence, join, or bo joined 10 axy judiclal action (s cither sa
individual litigant or the member of a clasy) that arisss from the other party's sctions pursoest w this
Security Instrament or that allegos thet the other party has broached any provision of, or say daty owed by
reascn of, thiy Security Instreument, wntil such Borrower or Lender has notified the other party (with sach
notice givan ia compliasce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 romsomsbie period sfier the giving of such notics %0 take comrective action. M
Applicsble Law peovides a time period which st clapse before certain action can be taken, that time
pariod will be desrnad t0 be seasomeble for purposes of this paragraph. The notice of acosleration and
opportesity to cure gives 0 Borrower pursusnt %0 Section 22 amd the sotice of scceleration gives ©
Borrower pursvent %0 Section 18 shell be desmad 1o eatiafy the notice and opportusity 10 take corrective
action provisions of this Section 20.

21. Hemprdews Substamces, As used in this Section 21: (a) "Hamardous Substamces” are thoss
subatances defined as toxic or hazardons sebetances, poilotanis, or wastes by Buvironmentsl Law sad the
foliowiag sbetances: gasoline, kerossms, other fanumsble or foxic petroleuss prodacts, soxic pesticides
and herbicides, volatile solvents, materisls containing ssbestos or formsidehyde, snd radicactive msteriale;
(®) “Exvivoomental Law" mesns foderal laws and lews of the jurisdiction whose the Property is locased that
relate 10 hoolth, safety or covircmnestal prosection; (¢) “Esvironmmsutsl Clesonp” tncludes smy response
action, remedial sctica, or recoval action, as dofised in Envirosmental Law; and (d) m "Environmentsl
Condition® mesns s condition that can canes. contribwte 10, or otherwise trigger an Environmestal
Cloap.

Borrower shall not canse or permit the preseace, nee, disposal, stoeage, or relcese of any Hazardons
Scbetances, or thyeetes 10 reloass any Hazatdous Substances, on or in the Property. Borrower shall ant do,
nor allow snyons clse 10 Jo, sxything affecting the Property (a) thet is in viciatios of any Eavironsental
Law, (b) which creates an Baviroomental Condition, or (¢) which, due 10 the presoace, me, or relesse of a
Huxardous Substance, crestss a condition thet adversely affects the value of the Property. The preceding
two semtences shall aot apply %o the prossmce, weo, or siorage on the Propecty of smell quantities of
Hasardous Sebstances thet sre ganecally recognised 10 be approprists 0 normel residestial usss and w0
malntensnce of the Property (iacinding, bat not limited 10, hazendons substances in consumer products).

Borrower sball promptly give Lander written notice of (s) sy javestigation, cleims, demand, lewenit
or other action by any govenamental or reguistory ageacy or private party involving the Property md sy
Hazardows Substance oc Eavironmental Law of which Borrower hes actwel kmowledge, (b) sy
Eaviroamental Condition, incloding but not limited to, any spilliag, lesking, dlscharge, reloase or throat of
selease of any Hamardows Substance, sad (c) any condition camsed by the pressnce, ues or relesse of a
Hazardous Substence which adversely affsoms the valee of the Propesty. If Borrower learms, or is notified
by any goveramental or regulatory mthoeity, or asy private party, that any removal ar other remediation
of sy Haxardous Substsace affecting the Property is necessary, Borrower shell prossptly take all necessary
remedial actions in accordence with Environmental Law. Nodiing herein shell crests any obiigation on
Lender for aa Environmental Clessup.

S -1
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STATE OF OREGON, KA comtym Klama i~

Outs (Ot dyof “ ey FOO B + personally appeaced the sbove aamed
SAANE SPIXKER

snd acknowiedged the foregoieg instrement 0 bo lis/her/dheir voluetary act and desd.
My Commission Expires: 1~ (o -6 7 ﬁ,koﬂ-t’-ﬂ-j'\lbu*’l
(Ofmcial Seal)

MJM
e NOTARY PUBLIC - ORBGON
mnm

MY COMMISSION EXPIRES FEBRUARY §, 2007

—d
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VA ASSUMPTION POLICY RIDER

Y T U R

Case ID: 404060314933 Loan #: 0031500427

THIS ASSUMPTION POLICY RIDER is made this  10th day of Movember .
2003 » ad s jecorporated imto end chell be desmsd ©© smend and pplomant
the Mortgage, Dead of Trust, or Desd 10 Secare Debt (“Instrumsst”) of the suns date hesowith, glven by

the wademnigned (“Merigagor”) o sscure e Mortgagor’s Now ("Now™) of the mms dete ©
WRLLS FARGO NOME MORTGAGE, INC.

i8s yuccessocs
aad smigm ("Mortgages”) aad sovering the Preperty described in the Instrament snd located a:
31661 XLAMATR BT, BOMANEA, OR 9763}

Psoperty Addssas)
Notwithetanding saything %o the contcary set forth ia the Imstrecsent, Mortgages and Mortgagor hessby
acknowisige and agres 1o G following:

TRANSFER OF THE PROPERTY: This lonn sy be declared imanedistaly due and payshbie upon tressix
of the Propurty secaring sech loss 10 any transfores, nalens the acosptabifity of the sssumption of the lom
Is established pursusat 10 Section 3714 of Chepter 37, Titls 38, Unised Stmes Cods.

An sthorised tranefor (“essumption®) of the Property shall siso be subject o additionsl covensnts and

agrescaents a8 oot forth below:

) ASRIMPTION FUNDING FEE: A feo oqual 10 one-haif of 1 pascent (.30%) of the belance of
this losn s of the dute of tramafer of the Pmperty shall be payablo &t the thme of tranefor 10 the loas holder
or is enthorized agent, 28 trostee for the Departaent of Veterams Affhirs. If the sesumer fils 10 pay this
foe ot the tms of tramelir, the foe shall conntitete an additionsl debt 10 that slvendy secured by this
iostremant, shail bear jntesest ot the rate heveln provided, and, at the option of the payss of the
indebiadnsse hervby ssoured or sny tramsfises thessof, shall be immedintely duo sad peysbie. This fos I
amomatiosily walved if the sssurner is exemmpt wnder the provisions of 38 U.8.C. 3729 (o).

Page 1002
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EXHIBIT A ( LEGAL DESCRIPTION )

THE WEST 37.5 FEET OF LOT 9, AND THE EAST 25 FEET OF LOT 8, BLOCK 43, GRANDVIEW
ADDITION TO BONANZA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK, KLAMATH COUNTY, OREGON.




