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TRUST DEED

Paul C. Cahill
63765 Deschutes Market Rd.

Bend, OR_ 97701
Graniors lems and Address

Inland Capital Corporation SPACE REBERVED
855 SW Yates, Ste. 102 HECOFDES UBE
Bend, OR 97702 :
Benoficlary's Name and Addrese State of Oregon, County of Klamath xed.
gur.f Address, Recorded 11/26/03 : m
"I.nm'('::;? a Corpo'?ation VolM03Plgl 87%§_’%P_ L
855 SW Yates, Ste. 102 Linda Smith, County Clerk
Bend, OR 97702 Fee'$ 00 #of
THIS TRUST DEED, made on _ November 17:, 2003 , between
Paul C. Cahill
, a8 Grantor,
- AmeriTitle , a8 Trustee, and
Inland Capital Corporation, an Oregon corporation
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, solls and conveys to trustee, in trust, with power of sale, the property in
-—Klanath County, Oregon, described as:

Parcel 1 and 2 of Land Parition 41-02, Replat of Lot 6 in Block 3 of TRACT 1152-NORTH

HILLS, according to the official plat thereof on file in the office of the County Clerk'

of Klamath County, Oregon.

AMERITITLE ,has recorded this
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Instrument by raquast as an accomodati
and has not axaminad 1t for regularity nnn? 2&?!
Or A8 to Its effact upon the thtle to any real prope

that may be described therein

Account Nos.: 3809-035AD-01500-000
3809-035AD-01501-000

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the .
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Dollams, with intevest thereon according to the terms of a promissory note of even date herewith, navable to beneficiary or ordor and made by grantor, the final

payment of and interest, if not sooner paid, to be due and peysble on ___NOvemberx 17 , 2004
The date of matarity of the debt secured by this inetrument is the date, statod sbave, 0n which the final instalimeat of fhe note becomes due and payable.
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as well as the cost of all licn searches made by filing officers or searching agencies as may be deemed desirable by iary.

4. 'To provide and continuously maintain insurance on the buijldings now or hereafier erected on the property against loss or damage by fire and other haz-

ards, ss the beneficiary may from time to time require, in an amount not less than § full insurable value written by one or more
acceptable to the ben-eficiary, with loss payable to the latter. All policies of insurance shall be delivered to the beneficiary ss soon as issned. If the

fail for any reason to procure any such insurance and to doliver the to the beneficiary at least fifteen days prior to the expiration of any policy of insur-

ance now or hereafier mﬁeWm pracure the same at The amount collected under any fire or other insurance pol-
icy may be applied by upon any secored mmmmmmmumammmmm

beneticiary with fiands with which mmgm% lnny. at its opuo:mm_r-ymem"w’,wnﬁ the amount .o;p-u, wlm’m:rm
note ons of this trust deed, shall
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9. Manyﬁme,mdﬁunﬂmctgﬂmnmwﬂnm_mqneﬂofheneﬂduy.paymemotilsfeuandptaenuﬂonofthhdeedmdthenowformdonemm(h
caso of full reconveyances, for cancellation & affecting the liability of any pemson for the payment of the indebtedness, trustes may (a) consent to the maki
of any map or plat of the propenty; (b) granting any easement or creating any restriction thereon; (c) join in any subordination or agreement
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the . The grantee in any roconveyance may be deacribed as the
non or persons legally entitled thereto,” and the recitals thezein of any mattors or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
mvlculd-dehﬂlil - shall be not less than $5. e

Upon any t mm&mmmy without notice, either in pemmon, by agent, or by a receiver to be appointed by a court,
and withomt mumawmm hnbymmd.mummdnbpmaonofﬂnwmmyumy thuenf.biiiuown
mmm;mmdmnd and the same, lese costs and expenses of operation and collec-

mdndingmuwbu.m secured hereby, and in order a3 may determine.
of the .ﬂwwﬂedmofmd:nnn.inuumdpmﬁu,:gl:&mdnofﬂmmdoﬂulmm -
ord:::ngeof w.mmmplhﬂmammw“ , shall not cure or waive any or

pursuant 10 notice.

12. Upon default by grantor in psyment of any indebtodness secured hereby or in grantor’s performance of any agreement hereunder, time being of the esaence

in equity, which the beneficiary have. In the ﬁell’:yemﬁdny mmdf:l&mmbnyy.dm&
or A may 2 event to ose

execute and canse to be recorded & written notice of defanlt and election to sell the to satigfy the obliga-
x the time snd place of sale, give notice thermof as then required by law and proceed to foreclose this trust n

13. the trustee has commencod foroclosure by advertisement and sale, and at any time to 5 days before the date the trustec conducts the sale, the

or loptivﬂeged%?kS%Jﬁmymﬂwddmmordeﬁmu.lnhe It consists of a failure to pay, when due, sums secured by the

the entire amount due at the time of the cure other than such portion ea would not then be due had no default occurred.

other default that is capable of mmyumwwmmmmmwmmmnhmmhmmm

the defanlt or defautts, the person effecting the cure shall pay to the iary all costs and expenses actually in enforcing the obligation of the trust
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4. Otherwise, the sale shall be beld on the date and at the time and place designated in the notice of sale or the time to which the sale bepottpmedf:
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provided by law. The trustoe may scll the either in one ] or in te parcels and shall sell the parcel or parcels at auction to the
cllh,payzlanmeﬂmeof:de.‘nuleem“mme iuded:m!mnmwiMbthmmwnldhmmem
or .egulorinqii&mmdnhinthedeedofmymmmoﬂhadu]lbeeondudwpmofofﬂn Any person, excluding the trustee,
but i grantor and beneficiary, may purchase at the sale.
15. trustee sclls pursnant to the provided herein, trustee shalt yﬂ:epmeeedsofulelopaymmtof:(:l)lmeexpmmofnle.inchdlnglhe
of the trustee and a reasonable by trustoe’s attorney; (2) to the obligation secured by the trust deed; (3) to all persons recorded liens sub-

sequent 1o the interest of the trustee in the trust deed as their interests may appear in the order of their priozity; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.
16. ::iz.:!'omﬁmmﬂme,lppoimnwwormmmymmmedmumwmwmdhumdcr.m

proof of proper appointment of the successor trustee.

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record as by law. Trusteo is not obligated to notify
lnypmyhsruogf 'guleundermyodm@dofmorafmywﬂmmmdlnghwhehm, or trustee shall be a party unless such action
i trustee

The mmmnhmmwhhthhmﬁdnqudhbmﬁduyhmhmmnﬂn is lewfully seized in fee simple of the real
% hsnvnﬁd,nnenambaedﬂﬂethumemeptumybemMhmynddendmmnhlbitnhdﬁhmmdmnﬂnmmwmmmmdfu-
ever the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elscwhere. Grantor is respons’ble for the cost of any insurance coverage parchused by beueficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.
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In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than onc person; that if the context so ires, the
singular shall be taken to mean and include the plural, and that gencrally all grammatical changes shall be made, sssumed and implied to make the here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the first

ANT NOTICE: Delets, by lining out, whichever warranty (a) or
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Inspplicable. if applioable the beneficiary ls —-
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STATE OF OREGON, County of _._Deschutes. . ____ ) ss.

This instrument was acknowledged before me on ____November 17, 2003
by —-Raul C. Cahill

This instrument was acknowledged before me on

[);3— e e e e ===

Notary Public for Oregon
My commission expires ._.1/20/06

by
as
of

REGJBBTFORHJLLO’ORMMMOHWMMPIH.)

: Trustee
The undersigoed is the legal owner and holder of all indebtedness secured thefmegln;mmdeed.Allmsmed the trust doed have been paid
and satisficd. You hereby are directed, on mm:ofmymowh;m;guum temsoflhemm&edorpmmlz:mmm,tomlauw
of indebtedness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or deatroy this Trust Deed OR THE NOTE which It

secures.
Both should be dellvered to the trustse for canceliation before Beneficiary
reconveyance s made.




