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TRUST DEED

THIS TRUST DEED, made on day a5 of November 2003 , between
FPRED O. SANNES and RITA R. ADAY, not as tenants in common but with the right of
survivorship, that is, fee shall vest in the survivor thereof , as Grantor,

AMVESCO INC. dba Western Pioneer Title Co. of Lane County , as Trustee, and
RALPH HILL as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in K.I:.A.ﬁ'.m County, Oregon, described as:

Lot 16 in Block 7 Tract No. 1042, Two Rivers North, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
noworhereaﬁerappnrtmmng and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

FOR %SE OF SBCURINGPERFORMANCEofmha:fwmemofmnmrhmnwandandpaymemdthesumof
0 rding to the tern:H?US gof“ dat:hetewnh beneficiary or order and made ble by the
ofa note of even oro 8l
ﬁnalpaﬂemof m:rmmherestmryhereof 1fmtsoonerpaid,to tgwandpayable November 05, 2006 . y grantor,
tyofthedebtsecnredb thlslmuumentlsﬂxedahe stated above, on which the final installment ofsaldnote

becomes due le. Intheevmtthemthm or thereof, or interest therein is 50
sold, conveyed aps%{;ged alienated thegrantor mthom myb&l;ed wnttea:zoment or approval o}%mag:d
thm beneﬁcnry opuon. all mespectlveofﬂmmatunty
herem,shallMomelmnwdmtetlﬁ'bdmandpa .

To protect the security of trust

1. To protect, preserve and mmntamsaidpropertymgoodcondmonandrepau 1ot to remove or demolish any building or im-
"’8"‘%““‘““’12&“’ e on POy HhA 12 BT marmer any bl vement which may be constructed,
0 _CO| or or which may be co.
damn* yed thereon, p:gdpa;'whendue‘allcostsmun'edﬂmefo . tmpro y
o comply with all laws, ordinances, regulations, covenants, conditions and restrictions theproﬂ if thcbeneﬁcmry
80 requests, to join mexecutmﬁmsnch statements nt to the Uniform Commercial require
and to_pay for same in c office or offices, as well as the cost of all lien searches madebyﬁhngo cers or
agencies as may be _desirable by the bene

4, Toprovndeandconumouslymntammmmeonme dmssnoworhetuﬂ:rerectedon said premises agamstlossordamage
by_fire and such other hazards as the beneficiary may from time to time re, manamountnotlessthanthe full insurable value,
wnttenmoompamesacceptabletothcbmeﬁcm%l withlosspayabletothe licies of insurance shall be delivered to the
beneficiary as Soon as insured foranymsontopmcurean insurance and to deliver smdpoliclestothe
beneficiary at leastﬁﬁeendays prior l:o the expmtlonof umpohcyoflmumme now or hereafter placed on said buildings, thc
beneficiary ma pmcummatmnmrsem oollecwdunderanyﬁreorothermsummepohcyma
beneficiary upon am[vec y and in such order as benefici , or at
entire amount so collected, or any part thereof, may be released to grantor. ion or release notcureorwalve any
default or notice of de hcmmtgror invalidate any actdonepursuanttosuchnonce .

5. To keep said premises from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed nﬁhoragamstsaldpr%crtybcforean paﬂofsuchtaxes assesmnentsandoﬂlerchxrgesbwomepastducor and
H thcrcharg " yable by graritor, either by direct payment or by dms cmryms"thfunds 'dx Rich o
or o €8 pa; T, el t or Vil wi with w
make sudx bemﬁcm'ylmy, at its option, makcbe!mentthgraeo andtheagll:mntso with interest at the rate set forth
mthenotesecuredhereby, together with obligations descril paragraphs6and fthmtrustdeed, shall be added to and become
:ugrt of thedebt 2{ this trust deed, mmoutwmverofan rights arising from breach of any ofﬂ:ecovenantshereofandfor

, as

aforesaid, tg:oﬁ'ty re described, asw lasthcgrantor, be bound to the same

are bound forthepaymentof tion herein described, andallsuchpa ghall be immediately due and

payablemtho notice, and the nompayment atthcoptlonofthebencﬁcmry all sums secured by this trust deed
immediately due and payable and constitute abreach ofthls trust deed.

6. To pay all costs, Msandexpenswofthxsn'usthmcmdmgthecostofuﬂesearchaswellastheoﬂlercosts and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7.Toappwmanddcfendanyactlon%1igomdms rting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in wi the bene Or trustee may appear, mlu&ngmymnfortbeforeclosureoftbm@d
to pay all costs and expenses, evidence of title andthebcncﬁcmry'sortruswesattorneysfws ﬂxeanmmtofattorneys
fees mentioned in this paragraph 7 in all cases shallbeﬁxedbythemaleourtandmtheeventofanappealﬁ'om ullzejudgement
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
orlltx?:wesattomcysfeﬁgaslmhappul

mutuall

81ntheevenyi any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Ore {gg
State Bar, a bank, trust company, orsa andloanassocmnon authonwdtodobumnessunderthelawsofOregonortheUm
States, a title insurance w% to insure title to of this state, its subsidiaries, affiliates, agents or branches
theUmwdStntesoranyag foranwcrowagenth under ORS 696.505 to 696.585.
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mexcessofﬂnamoumre%med all reasonable costs, expenses and atto s fees necessaril, or incurred grantormsuch
beneﬁ{mry andapplied by it first my%reasonablecostsypmd

th in the trial and or incurred in such proceedings, and the balance hed nthe

indebtedness secur grantor agrees at 1tsowne:lgense to suchactlonsandexecutesudlmstmnl:epgtsasmll
mo suchoompensauon,

me btmnﬂ from time to time upon Do i wnzen fbencﬁcma paymcntofltsfees and ion of this deed and the

note for endorsement (measeoffullreoonveyanoes forcancellal:lon), the liability of anypetsonforlhepaymentof

themdebtedneas trustee may (a) conmttothemhngofanymaporplatofsaldpmperty (b _join easement or

ting any restncuon thereon; a&l) join in any subordmauonorothcragreemeutamcnnsﬁnsdwdor lieno:gz:nrgﬁe thereof;

or any part of the The grantee in any reconveyance may be described as the "person or

nsl:Egyenuﬂeddmcto and the recitals therein o anymatl:ersorfacts be conclusive proofof the truthfulness thereof.
10. U de ttltangranm hcr\'.lmcl:dll;lelﬂ;18 t bt:ntm‘cotletsfmtmss ther b by

an; r ! may al without no cither in ent or by a receiver
to be appo pon J ¥a eou1¥t MMMmgmmtﬂWyoggynymnwmrmﬁebmmn on enter upon and
“‘”’Jﬁ?“"’" e e patd, aad” seply. the-shme, loss costs 204 expesiscs of Operation g ¢ ‘i‘x‘&u’m“", m"“m““““m’""ﬁﬁ
same, cos o co
tednessmcuredm determine. navle

momgﬁ feesuponany in such order as benefi may
11 tahngposseasmnofmdproperty the collection of rents, muesandth[;mﬁts , O the proceeds of fire
and othcr pohcaorcompensauonorawardsforanytahngordamaseofﬂleﬁgpcny cation or release thereof
as aforesaid, shallnotcm'eorwmveanydcfaultormuoeofdefaulthermnderorinvah anyactdonepursuanttosuchnouce
12 Upon default by r in payment of anymdebwdnessmcuredherebyorm performance of any agreement hereunder, time
being of the essence wi respecttostlchgmyn\em:mdlor declare all sums secured hereby 1mmedmtel
due and payable. In such an event the ficiary athlselectlonmay recloseﬂnstrust@dmqu;yas a mortgageor
direct the trustee toforeclosethmtrustdeed advertisement and sale, ormayduectthetrusteeto right or remedy,
either at law orm may have. Intheeventthebencﬁcmyelectsto ertisement and sale,
thebeneﬁw shallexecute cause to be recorded his written notice of defaultandh:selecuontosellthesmd
described m:sthco ligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then prowedtoforeclosethlstmstdeedmthennnnermgmwdedmORS%735m86795
13. After the trustee oonnnmcedforeclosure by advertisement and sale at any time prior (0 5 days before the date the

uusweoonductsthesale the r or any other person so privileged tKﬂORS§6753 may cure the default or defaults. If the default
comlstsofafalluretopa ,y W due, sums secured by the trust deed, defaultmaybccuredbymthecnnreamoumdueatthc
time of the cure other suchporuonaswouldnotthenbeduc had no default occurred fault that is capable of being
defaul ydefmlts the ctig the thebeth:egb : alforscs ‘““’m“:u“'m“é‘;fo s e
t or , ne cure to (] in
ault, L pay cmylngtheamomemll Yh rcing
thesaleshallbeheldonthedateandatdleumeand gnawdmthenouceof orthetunem whlc.hsmd
ma sm

pertéwﬂlermomparoelormﬂﬁﬁamte

tsdeed b la ing the ey but :hm?:mdw:mm warrantgeummml lied.
i in form re?med w 80 50 wi any cov! or or

The recitals in the deed o m’tlter_sofmbeoo 'veproofofthctmﬂlfulnesg Any person, emm%we

grantor .
15. When_ trustee sells purspant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
i i ggn of | trusteeandamsonablcchx:&);bytmsteesattomcy (2?' olgggmon
persons having ; mterestofthemswemﬂ:emlst
their interests may appear in the order of their priority and (4) the , if anmy, tothegramorormhlssuecessormmterest

16. Bencﬂcmrysm?nay from time to time appoint & SUCCESSOT OF SUCCESSOrs (0 an: ytrusteenamedheremorto Successor trustee
q:fao inted hereunder. Upon such appointment, and without conveyance to the successor trustee be vested with all
c,powersanddmeseonfermduponmy&uswehemnmmedorappolmedhereunder sucﬁ mnnmtandsubmmnonshall
written instrument executed by ficiary, which, when reoorded mthcmortsagerwordsofthecotmtyorcounnwm
whxchmcpropertylsmtuahed shallbeconx:lumdnf)roofofproper:gg0 of the successor trustee.
17. Trustee meptsﬂnstrustwhenthls y executed ledged is made a public record as provided by law. Trustee is
mtobligatedtomnfyﬂg:rtyheretoofpendmgsale\mderanyoﬂnerdwdoftmstorofanyactmnorprooeedma in which grantor,
beneficiary or trustee apar%unlessswhacuonopmceed:% brought by trustee
mTh,:dmrcovenantsand and with the beneficiary and beneficiary ‘s successor mmterestthatthegrantorlslawfully
ized I fee simple of the property and has a valid, unencumbered utlethemtoexceptasmaybesetﬁmhmanaddendum r exinbit
attached hereto, and that the grantor will warrant and forever defend the same against all personswhomom
WARNING: Unless granto vides beneficiary wlth evidence of insurance cov the contract or loan
agreement between them, ben ma lnnraneeatmntor' glrotect interest. Thls
insurance may, but need not, also protect grantorslnterest. It la damaged the eoverageﬁnlmnd
bmeﬂdarym notpayanychlmmndebyoragnhstgrantor Grantor may later cancel the coverage by providing evidence
that torhuobtalnedp'opu'ty verage elsewhere. Grantor is eforlheeostofanyinmmee coverage purchased
3:3 which cost ma beaddedto tor's contract or loan ce. If it is so added, the interest rate on the under-
lying con orloanwlllap to it. The vedateofeommaybethedatemntor'sprloreomge psedorthedate
mrﬂdt&rmlg?othn?;ewbmnﬂon d may not satisfy need f peltybedamaae verage datory
ce gran o e an sa an or co or any man
ty insurance requirements im, Lw y pro y

Thegrannorwarranmthattheproceeds of the loan represented by the above described note and this trust deed are
imari personal ses 0 CELmeoutthewan’antythatdoesnotapply]
is deed spplics t°' mhe L term ‘ cary shall thefode e ot g
personal representatives, SuUCCESsOrs, assigns. mean T owner, ee, O
contractsecuredhereby,whethcrormtnamedasabeneﬁ P
Inoonstrmnsﬂusmo e, itis 1mderstoodthatthemo oror mortgagee may be more than one perso lghtll]mtlftheoomextso
takentomnandmchnde andthatgenemllyallsrammmalchanges made, assumed
ﬂ ixedto l&'owsmnsherc:of equallytoco rations and to individuals.
lWITNE OF, said grantor hereunto set his hand the day and year first above written.
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STATE OF OREGON , COUNTY OF LANE )es.

This instrument was acknowledged before me on November 25 , 2003,
By FRED O. SANNES and RITA R. ADAY

My Commission Expires: 9/27/2004

ary deiic for OTGBOD




