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Deed Of Trust Subordination Agreement
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This Agreement is made this 6 day of November, 2003, by and between US Bank Nations! Association ND.
("Bank") and MERIT FINANCIAL, INC. ("Refinancer”).

Bank is the beneficlary under a deed of trust (the " Junior Deed of Trust)) dated 17 day of JULY, 2002,
granted by TONY AND REBECCA NUNES ("Borrower"), and recorded in the office of the County Recorder,

KLAMATH County, Oregon, on Book M02, Page 45928, as Document , ancumbering the real property
described therein (collectively, the "Property”). Rsfinancer is the beneficlary under a deed of trust (the "Senior Deed
of Trust”) deted November 13th , 2003 , grantsd by the Bormower, and recorded In the
same offics on _ December _1lst 2003, ss _VOL. M03 __ PAGE R1%'14

sncumbering the property. To induce Refinancer to make a loan to the Borrower secured by the Senior Deed of
Trust, Bank has agreed to execute and deliver this Subordination Agresment.

ACCORDINGLY, In consideration of the premisss and for other good and veiuable consideration, the recsipt and
sufficiency of which are hereby acknowiedged, Bank hereby agrees with Refinancer that the llen of the Junior Deed of
Trust on the Property ls and shall be and shall remain fully subordinate for all purposes to the llen of the Senior Deed
of Trust on the Property, to the full extent of all sums from time to time secured by the Senior Deed of Trust; provided,
however, that the total indebtedness secured by the Senicr Deed of Trust does not exceed $ 118,384.00, exciusive of
interest thereon, amounts advanced to protect the lien and priority of the Senior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effective untll each other morigage or other lien recorded
against the property (other than the Senior Morigage) and sach judgment that is a lisn against the Property shall be
subordinated of record of the lien of the Senior Morigage.
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Legal Description: LOT 23 IN BLOCK 2 OF TRACT 1088, AMERICANA, ACCORDING TO THE OFFICAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
Property Address 5507 LIBERTY AVE., KLAMATH FALLS, OR 97603
IN WITNESS THEREOF, this Subordination Agreement is exacuted on the day and year first above stated.
Bank Name: US Bank Naticnal Assoclation ND

By: Joseph Berenz
Titie? Loan Operations

STATEOF ___Wisconsin )
COUNTYOF__Winnebago )

The foregoing instrument was acknowledged before me this 6 day of November, 2003, by (name) Joseph Berenz, the
(titte) Loan Operations Officer of US Bank National Assoclation ND , 4 nationsl banking association, on

behalf of the association.
Carol Mooney, Notary Publlcg
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