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ATYE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ..November6.2003 ..
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
GERALD BOYD MORGAN

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

To with all , easements, . , mineral ts, oil and , all
ﬂmm. mﬂ&h;t‘sum mdaﬂammn?d fumroyalﬂes rovementsd.shsu'ucmm. ﬂxtumglls ﬂgl;t:d replamm e
now, or at any time in the future, be part of the real estate described above (all referred to as "
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.43.200:00.. .. ..o, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refreacing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissory
mte.conm‘:tmmty.orotherevidenceofdebtexecuted GnntorlnfavorofLenderafterthEoSemrlty
Instrument or not this Security Instrument is y referenced. If more than one person signs this
Mt.mcmrwmmwwmmmemmMmﬁum
ns that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
et be advanced. All future advances and other future obligations are secured as if made on the date of this
fnstmmenl.NothinglnthisSecuﬂtylnsu'umentshaﬂconsdmeacommmnenttomkeaddlﬂonalorﬁxtureloansor
advanculnanyamount.Anymchcomltmentmustbeagreedtoinnsepmtewﬂ%
C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, Including, but
not limited to, liabilities for overdrafls relating to any deposit account agreement between Grantor and Lender.
D.Alladdltlonalmmadvancedmdexpenseslncnrrej Lender for insuring, rving or otherwise g the
Property and its value and any other sums advanced and expenses incurred by er under the terms of this Security

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all pa under the Secured Debt will be when due and in accordance with the
termsoftheSecuredDebtmdthlsSecurﬁ?ﬂs.}rument. paid

WWOFm.ﬁmmMGmkmﬂﬁwmgmmwwm
Security Instrument to irrevocably grant, convey, Property to Trustee, in trust, power of
sale. thmdsowmlmmatﬂ:ePNpenyhmembered.mptforenumbrmmofmmrd.

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
documenlthatu‘eatedapﬂorsecuruylnterutorencumuceonthe , Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C.Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE, Grantor will pay all taxes, assessments, liens, encumbrances, lease pa ts, rents,
utllllies.andoﬁerchargesrehﬂngtothe?ropeﬂywhendue.LandermlyrequlreGnntortoprovldrtoLe coples of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property t any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, angmrlghls. claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract thecxuﬁonof.mlyllen.enmmbnnce.mferorsale
of the Pro .Mﬂ@thmmwwmmmmrederﬂhw(zc.lk.591).asapllcable.Thls
covenant a run with the Property and shall remain in effect theSemredDebtlspaldlnfuumdpthhSecuﬂty
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in condition
and make all repairs that are reasonably necessary. Grantor shall not commit or allow waste, , Or
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deterioration of the Property. Grantor will the Property free of noxious weeds and . Grantor agrees that the
mmmofmempancyanduseﬁﬂnm;ggnﬂaﬂych;ygewlmwtundu'spﬂor tten consent. Grantor will not
in any Hcense, restrictive covenant or easement without Lender's prior written consent. Grantor will

permit change
noufyLa:nyderofalldemmds. proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.
Lender or Lender's agents may, at Lender's option, enter the P at any reasonable time for the purpose of inspecting

the . Lender shall give Grantor notice at the time of or an specifying a reasonable purpose for
the ins . Any ins of the Property shall be entirely for Lender's benefit and Grantor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lendermy.mmomm.peﬂmmmmsemmmhpﬂomed.cmlpmmsunduummym
fadmslgncnnwr'smmeorpaylﬁ;:lnoumnecesaryforperformlm.LeM's to perform for Grantor pot
create an obligation to perform, and er's failure to will not preclude mmy of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, In trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and any other written or verbal agreements for the use and occu of any n of the

any extensions, renewals, modifications or substitutions of such agreements (all refi to as "Leases

and profits (all referred to as "Rents"). Grantor will promptly provide Lender with true and correct coples of all existing
and Leases. Grantor may collect, recelve, enjoy and use the Rents so long as Grantor is not in default under the
terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor agrees
that this assignment is effective as to third parties when Lender or Trustee takes affirmative action prescribed by law, and
that this assignment will remain in effect any redemption period until the Secured Debt is satisfied. Grantor agrees
that Lender or Trustee may (ake actual of the wlthoutlhenecusllyofcommendnﬂelg:lnd:cﬂonand
that actual possession iIs to occur when Lender, or its agent, notifles Grantor of default and that any
tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse and deliver to Lender
any payment of Rents in Grantor's and will receive any Rents in trust for Lender and will not the
Rents with any other funds. An amunueoﬂeetedwﬂlh%pmvidedhtht&wﬂtylumt. rantor
warrants that no default exists the Leases or any applicable tenant law. Grantor also agrees to maintain and
require any tenant to comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the includes a unit in a condomintum or a
planned unit development, Grantor will perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in default if any obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs terms of this Security Instrument or any other document executed
for&;pmpme:&guﬂng,ucwhgmgmn;tyﬂhgtge&mmd&#.A%Mﬂe&tyhﬁeﬂhﬂhnderﬂmy
time 1s insecure respect to any person or entity obligated on the Secured or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default. y e

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with notice

of the right to cure or other notices and establish time schedules for foreclosure actions. Subject to these limitations, if

aGny. Lelllsdel;ci.? accelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by law if
rantor .

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and shall become
hnmedlnel{ndueandpnyable.aﬂerglvlngnoﬂcelfmqulredbth. n the occurrence o adepf:lultor
thereafter. In addition, Lender shall be entitled to all the remedies by law, the terms of the Secured Debt, this
Security Instrument and any related documeants, including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise and
seuthePropmyasawholeorlnms‘eipnﬂtepamelsatpubllcaucﬂontothe bidder for cash and convey absolute title
free and clear of all right, title interest of Grantor at such time and place as Trustee d tes. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposed sale.
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Upon sale of the mdmtheextmtanhlbltedbg“l:w.TmsteeshaumakemddeHveradeedmthe
soﬁwhichconve ute title to the purchaser, and after wallfeu.chrgsandm.shallpaytounder
moneys for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the

principal and interest on the Secured Debt, the surplus, if any, to Grantor. Lender may purchase the Property. The
lnanydeedofconveymceshal!bep%evidmof facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies ded at law or
equity, whether or not y set forth. The acceptance by Lender of any sum in payment or payment on the
Secured Debt after the Bmorll:te.mm:tfedormgwdefmuh mﬂ mmcma
waiver of Lender's right to require complete cure of any ault. not on Grantor's
default, Lender does ntg:tm waive er's right to later consider the event a default if it continues :rn{appens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
hibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in this Security
mtrument. Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, pmuervln'gor
otherwise pro therﬁizlmdLender'ssecumymmn.Mexpemeswmbeumwﬁommedateo the
payment until paid in full at ghest interest rate in effect as provided in the terms of the Secured Debt. Grantor
to pay all costs and expenses incurred by Lender in collecting, enf or protecting Lender's rights and remedies under
thlsgecurl Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and thlllx Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court , aftorney general
opinions or interpretive letters concerning the pablic health, safety, welfare, environment or a hazardous substance; and (2)
Chaacteristics which toudes (e seho dangeromm potenuaumdangermﬂm' s o lic bealth el o

cs W tance or to c , safety, welfare or
environment. The term includes, without limitation, substancesy defined as "hazardopulibmaterhl." "to:dtcymbstancs."
"hazardous waste" or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:
A.;Emtupmbuﬂydiscloudmdacknowledgedmwﬂﬂﬁgml.ender.noHnnrdousSubstancelsorwlllbelocated.
or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances

that are generally tobe:muprhteforthemrmllusa maintenance of the .

B. Except as ly and owledged in writing to Lender, Grantor and every tenant have been, are, and
shall in full com wldlanya:?pllcable Environmental Law.

C. Grantor shall ynoﬂ.fil.ender a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,

Grantor shall take remedial action in accordance with any Environmental Law.

D.GmmmuwnclmyhnderhwdﬂngassoonasGmntorhasreuontobehevetherelsuyﬂ:gor
threatened , clalm, or relating to the release or threatened release of any ous
Substance or the violation of any nmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or public
entitles to purchase or take any or all of the Property condemuﬂon.enﬂnentdomnln.ormyotzu

authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of

All insurance and renewals shall be le to Lender and shall include a standard "mortgage clause” and,
where & , "loss payee clause.” Grantor immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall imm. give
toLeMerallreoe.;guofpaldmmiumsandrenewalnotlces. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by G
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Unless otherwise in writing, all insurance shall be applied to the restoration or repair of the Pro, or to
m&mm:.wmmmﬁgmm.atm%m.mwuu” onofpmceedstopdndpalsballnotpmyextendor
%osq)omtheduedmﬁmescheduledpaymentnmchmguhemumdmypaymt.Anyexcesswllll.l;saldtothe
nntor.lfthePropeﬂL}_s Lender, Grantor's to any insurance policles and proceeds from
damage to the Property before the a shall pass to to the extent of the Secured Debt immediately before the
acquisiton.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender delllron request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's lien status on the Property.

- JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt, Grantor does so to Gmmr'slutara;tiuthz?mﬂsecurepaymentoflhe d Debt and
Grantor does not agree to be perso, liable on the Secured Debt. If gogmmmmam between
Lendermdcmwr.Gnnwragreutowaivemydglljhl:st:nmypmentLender bﬂﬂgmyacﬂonor against
Grantor or any party indebted under the obligation. rlghtsm&n“c}_lude.bmaremt ted to, any antl-deficlency or
one-action laws. Grantor nmﬂdnt Lender and any m to this

change in the terms of this ty Instrument or any
release Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is ogo&:lmd x the laws of the

{;lrlzsdlcuonlnwhichLenderlsloumd.exoepttomeextemdherwlse by the laws on where the
perty is located. This Security Instrument is complete and full integrated. This Security Instrument may not be
amendedormodlﬂedbyomlagreement.An{esecﬂonlnthisSecurlty , attachments, or any agreement related to

licah) lzwwlﬂmtbeeffecﬂve.unlthathwexpraslyorimpﬂedlypemﬂlsthe
variations by written .lfa.lﬁsecﬂonofthisSemﬂ?hsuumemummbemfomedtccordmmmMms.ﬂm

ect the enforceability of the remainder of this Securlty Instrument. Whenever used,
thesingndushaﬂlndudetheplm‘alandtheplnmlthesinguhr.’IhecnpﬂommdheadlngsofthesecﬂomoftlﬂsSewﬂly
Instrument are for convenience onl mdaremttobeusedtolnterpretordeﬂnethetermsofthlsSeanﬂylmtmment.
Time Is of the essence in this ty Instrument.

- SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor

trustee without any other formality than the in writing. The successor trustee, without conveyance of the
Phr:peny.shllmcmedtnallthe e, power and esconfeneduponTmsteebythlsSemrltyInsmmentmdappliahle

. NOTICE. Unless otherwise required by law, noﬂeeshaﬂbeglvenbydehveﬂnghorbymnﬂlngltbyﬁntchssmaﬂ

to the appropriate party's address on 1 of this Security Instrumeni, or to other address designated in writing.
Noﬂcemoneynntorwlﬂbedeemedtg.b?nodcetoaﬂmgrs. i g

. WAIVERS. Except to the extent prohibited by law, Gnntorwalvesallappulsementmdhnmmteadexempﬂonrlghu

relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

LheofCredh.TbeSeundDebundudesarevolﬂnguneofaednpmvlslon.AllhoughthnSecuredDebt be
reduced to a zero balance, this Security Instrument will remain in effect until released. o

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

on the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become nhledtotherperty.ThlsSemrltylnshmen(mﬂicuunﬂmndngmtemem
Endanywbocx:’.dphoMgnphlcorotherreproducﬂonmaybeﬁledofmmrdforpurposaofhﬂdeﬁoftheUnifom
ommercial Code.

Riders.ThecwemsaMagrmnbofeachofmeﬂdmchxkedbdowmimomonmdedmpphmtmd
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other .......oooiiiirmnieriicciineee e
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ng below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
receipt of a this Security Instrument on the date stated on page 1.

OFRCIAL

(ARMEN BABCOTK
NOTARY PvgLIC - OREGON

UMMISS 10N ND. 9571 %99 MWP_MM
REQUEST FOR RECONVEYANCE |

(Not to be comspleted wntil paid in full)
TO TRUSTEE:

« 1994 Bankars Systams, Inc.. St. Cloud, MN Form USB-REDT-OR 9/5/2001 4020584 (page 6 of 8)




88586

EXHIBIT A

LOT 21, BLOCK 18, HILLSIDE ADDITION TO THE CITY OF KLAMATH
FALLS, KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R127899
GERALD BOYD MORGAN

1955 DEL MORO STREET, KLAMATH FALLS OR 97601
Loan Reference Number : 20033011841540
First American Order No: 4920594
Identifier: ELS
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