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TRUST DEED

FOR
RECORDER'SUSE
State of Oregon, County of Kiamath ixe

Recorded 12/04/03 'R° m

Vol M03 P - —_—
' Linda Sgpith, County Clerk
Fec $ / #0fPgs D
e sputy.
THIS TRUST DEED, made on NOVEMBER 18, 2003 , between
_mw_&m-mmm&__
—ARMER AS TENANTS IN COMMON , as Grantor,
—BAMERITITLE , as Trustee, and
, a8 Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of ‘sale, the property in
_— ' ’ County, Oregon, described as:

S1/2 SWl/4 NE1/4, Section 13, Township 37 South, Range 14 East of the
Willamette Meridian, Klamath County, Oregon.
’ AMERITITLE ,has racorded this
Instrument by request as an accemodation only,
and has not examined t for regulartty and sufficlency

Or a8 0 s effact Upon the ttle to any real
that may be described thersin. Y rexl property

together with all and singular the tenements, hereditaments and appurtenanees and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, .and all fixtures now or hereafter attached to or used in con-
" 'mmm  SECURING PERFORMANCE of sach agre f grantor berein nd of the sum of '

O sum P— VR
___Se __”..--__..__.n___._..._m_%.gys_ﬂgﬂfﬁﬂm_@ﬁ@_@__

Dollnls,withimemﬂ:muccordingmthemofapmhwqmofwmdmheml&,wwbmﬁdmmmmmw;rmm,mﬁnd

plymcmofwhwipdmdimaugifmtmd,mbeduemdpayabkm APRIL 13, ‘ .

'gl:daluofl;gﬁtyofgem o bymmmmhmmw%?;&fhmmln:ltla}lmemofth)e&otebecgwdneai:dhpuynble.

Should the grantor either agrec to, attempt to, or actuall convey, or assign all (or an property, or all (or grantor’s interest in it without

first obtaining the written consent or dmb;ﬁdny,mcmuhbmeﬁdm’sgpﬁm',mobugaﬂommdb;nymggwmgimmiveofthemnf-

mmwwmmmmWMydnemdpayable.Thcmunionbyglmcrofmmnutmoneyagmement“ not constitute a
or

'lb%wthesecudtyoﬂhhtnmdeed,morw .
1. prmct,pmer:;g:dmaintninmemyhgoodmwiﬂmmmnnmmmmmdemoﬁshmyhmmgmlmmememﬁmmdmw
commit or any waste

2, cum&l;morme and in and habitable condition any building or improvement which be constructed, damaged or destroyed there-
on, and pay when aummmg;{mm g ey

. _To comply with all laws, ordinances, mmmwmmmmmw;ﬂmmmwmmommm
ing such t to the Uniform Commercial Code as the to pay for filing the in the lic office
%asﬁmmgmmmmm as bgncﬁdgrymym&ha. pa; leblyhxie same in the proper pub

well as the cost of ,mrdesmadebyﬂlingofﬂcemormchingngemuasmy deemed A
3 lbmﬁeaﬁmhmﬂymhﬂhﬁmmmﬁehﬂdmgsmmmmemmdmthepmpmyngainstlossordamagebyﬁreandotherhu—

ards,asthebmeﬁdnrymyﬁomﬁmatoﬁmerequire,inanmmmﬂmthms 74,479. » Written by one or more
ies acceptable to the boneficiary, with loss payable to the latter. All ﬁdesoflnﬂmnceuhnnbedeﬁvemdtothebeneﬂdaryumnasmnme
mﬂﬂl any pomutothebmeﬁdaryuleastﬂﬁeendayspdormthcexpimdonofmypoﬁcy insur- .
mmmhemaﬂergwonmbuﬂdings,thebemﬂcluymaymthemeu mw.ncamonmmﬂemdundennyﬁmormﬁmmpol-
icy may be applied by ciary upon any indebtedness secured and in such order as may determine, or at option of beneficiary the eatire amount
wmmymwﬁhuwmm;M cation or release shall not cure or waive any default or notice of default hereunder or invali-
act pursaant to notice.
allyS. 'lbkeepthep?enyﬂeeﬁomconmmonliensandmmzﬂhmmmmmdoﬁachmﬁnmybelﬂdedmmdmmwme
Fhe grator il 0 syote, ogmmtmof ; o insurance prenni pfiﬂm.lgm;hm'my&ﬂywy elﬂlerg; dimctmymentm b pmviding"
to make pa taxes, assessments, ums, liens or e A or
beneficiary with funds wi whidxmaﬁgbm&ymem. may, at its option, make ymemp&moﬂmggﬂmmwpaid,wﬂ%mmu{hmw
i ob n 6 and ofthismmdeod,shnllbcaddedtoandbecumeapanofﬂn&bt
secured by this trust deed, withont waiver of any arising from breach of any &emvmnhhemoﬁForMpaymem,wdﬂ:imetmuafotenid,(hepmper-
ty hercinbeforo described, as well as the grantor, beboundtoﬂwmmtbatthcymbwndfm&epaymemd&eobﬂgaﬁmh«eﬁndm’bed.mm
paymg:shaﬂbehnmediamelyduemdpayablewithoutnoﬁee,mdmenonpaymemmemofshamumcopﬁmofthebemﬁdmy,mndenummmdbymh
trust immediatel: trust deed.

6. To pay all costs, fees and ex; of&hnuu,hduﬂngmemdﬂﬂemrdn,umuumemhumandmofmemmmhm
’rﬁt'lllborappeqrp?n m wﬂand I oy ot affectythesemﬂ rights of beneficiary and in any suit, action
. in nd any action or purporting to ights or or trustee; t, or
ceedinginwhhhtheboneﬁﬂor&m&oem appear, i anysuitfonhcfmedos?mofﬂﬁsmﬂ‘ i X i
i idi for i .topaynﬂmmdumhdudngeﬁﬁmofﬁtbmdmebemﬂdnyhmm’lmmybesjhemm
ofmormyfmmmﬁpnedhﬂﬂsmmhhaﬂmmnbeﬂxed&gheMMandintheevent'ofmnppealﬁomany'udgmemordeaeeofthoﬁialcom‘l,

8. In the event that or all of the shall be taken under the right of eminent domain or ion, benefi shall have the ifit
80 elects, to require mmgyaﬂ’;‘ﬂmpotﬂmofﬂ:emnksmymablcu onforggh wﬁd:mhm%mquﬂmdm topayallmsombﬂsm’ le
cosls,memandmomey&eqmﬂ paid or incurred by grantor suchpmceed!n? bepaidtobemﬁdqyamdapplkdb uﬂrungnmymab!e
costs and attorncy fees, both in the trial and appe mwﬂpﬁ or incurred by beneficiary in such and the balance applied
upon the in socured hereby. Grantor agrees, at its own expense, to take wﬂonsandenqﬂemdﬂnstmmenmasshnﬂbenemyinobﬁhingmeh
compemhonpmmptlyuponbeqeﬁda:y’smqm
mmmmmwmuWw&m: . mhmmmu@&ru&ﬁ,’wﬁ.md orlgimnndlun
B o T S e e oy e oo ot et GRS S ™ o oy o o i
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9. At any time, and from time to time wriuenrequestofbeneﬁciary,paymentofitafeesandpresenrgﬁonofthisdeedundﬂwnoteforendorsement(‘m
case of full reconveyances, for cancellation] vrlmta&cﬁngﬂwﬂabiﬁtyofmypemnforﬂnpaymemofmeindebwdmwaeema (a) consent to the making
of any map or plat of the praperty; (b) gnnﬁngmymemmauﬂnganymmicﬁahthem;(c)joinhanywbordimﬁonor agreement this
deed or the lien or charge thereof; or reconvey, without warranty, all or any part of the rty. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall conclnsiVepmofofﬂmtfuthfulneasﬁwmof.’ltusteefeesforany the
services mentiened fn this shall be not less than $5.

10. Upon any de: ‘bygmmoi'hereund.er,bmﬁﬁmmyﬁmwhhmmﬁa,dﬁerhmbngmWammhthbyacoun,

to

without the adequacy of any security for the hereby sccured, enter upon and take possession of the oran thereof,, in its own

name sue or i collecttherenu,gsmsantg Mudingthosemdueandswaid,p::d lyﬂ:emmlessmpmeegmy operation and collec-
ﬂon,indudingmmablemnﬂﬁees,uponmy secured hereby, and in order a8, may

11. The eatering taking possession of the ,themﬂecﬁonofmd:mu,isuesmdpmﬁm,mmcpmccedsofﬁnmdothﬁmmmw‘sou-

i t or

upon
enmmonorawudsfor taking or damage of the property, and the licaﬂonorreleaseﬂleteofasafomaid,shallmtmorwﬁveanydefa
' ofzvpondeﬁulbfw i?émyw:fmindebmdg:smw ‘pp r’s performance of any agreement hereunder, time being of the
t by grantor in pa any or in grantor’s pe! any s essence
withrespecttomdlpaymentandlmparmce,thcbeneﬁdarymymm sums secured hereby immediate] due and payable. In such event, the beneficiary
myekammdﬁﬁﬂmﬂ:mm&ﬁheq&yuammmdmmmmmmm by adyertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at orinequity,wlﬂchthebeneﬂdarymyhave.lnthewcmthebeneﬁdaryelectstofomclosebyadverﬁso-
memandsale,thebmeﬁcimyorthptmsteeshallmﬁeandcausetobeteemdednwﬁmnnoﬁceofdefammdelwﬁmmseutbepmmrsaﬁsfymw-
tion secured hereby thetmsteesballﬂxmeﬁmemdplaceofsale.givenoﬁeethereofasthcnmqui:edbylawmdpmedm ose this trust in
the manner ided in ORS 86.735 to 86.795.

13. ﬂnmmehascommenwdfomclombyadvetﬁsementandsalc,andatanyﬁme to 5 days before the date the trustee conducts the sale, the
grantor or atty other person so privileged by ORS 86.753 may cure the default or defaults. If the t consists of a faflure to pay, when due, sums secured by the
trust deed, the default may be cured by theenﬂnamountdueatﬂwﬂmcofﬂleaueoﬂ:erthansudxpmﬁonaswmﬂdnoﬂhenbeduehadnodefxultocamed.
Any other default' that is capable of wmdmayumedbymndeﬁngmemmmqﬁmdnndermeobﬁmwﬂdew.Inanycase,inadditionto

umnglhedeﬁnﬂtordefmlts,thepmeﬂeaingthemshﬂlpaymtbebeneﬁd all costs and expenses actually in enforcing the obligation of the trust
deed, with trustee and attorney fees not exceeding the.amounts provided ba;th :

4.0therwlse,thesﬂeshnllheheldonﬂwdmanduthcﬁmemdplacedesignmdinthemﬁceofsaleortheﬁmetowhldnthesale be as
provided lsw.'!‘hetmsteemaysellthem ¢ither in one 1 or in parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, pa; at the time of sale. Trustee er to the r its deed in form as required by law conveyi ﬂwmwwld,huwithmnmywvm
orwmmy,agmorimplied.'lhemcimsinthedeedofanymmemoffnashallbeoondusiveproofofthetm ess Any person, excluding the trustee,
but i gramtor and , may purchass at the sale.

beneficiary, .
15. trustee sells pursnant to the provided herein, trustee shall apply the proceeds of sale to yment of: (1) the expenses of sale, including the
wnmmﬂmdmemmdammhmym'smmrﬁey;mwm gnﬂonmdboythcmpadeed;a)to( persons rec:rdedlienssub-
sethmmtheinmofthemmmﬂnmwasthzhinmmmyappmintheotderotftheirpﬂoﬁty;md@)tbemrplus,ifmy,lo c grantor, or to any
successor in interest entitled to such surplus.

16.Bmﬁql:zmﬂmetoﬁme,appdmasnwomororswcessorstoanytmswenamedhcreinortoan successor trustee appointed hereunder. Upon
such appointment, i conveyancetothesucwssomustee,thelattershanbeyestedvﬁthallﬂﬂe,powemand- esconfemdmanymmeham' named
or appomted hercunder. Each such appointment and substitution shall be made b written instrument executed by beneficiary, which, recorded in the mortgage
records of the county or counties in which the property is situated, shall be conclusive of proper of the successor trustee,

17. Trustee ﬂﬂsmwhendﬂsdmmﬂyexewwdmdwknowledged,mmadeifubﬁcmrdn by law. Trustee is not obligated to notify
any party hereto of t‘,ymiem:n'.lm'uuyotlm&edofl:msto:-oi’anylwtionarproceedinginw ch grantor, ciary or trustee shall be a party unless such action
“WMBWWUO@WWMthabemﬁdarymdthebeneﬂdary’smccemnininwﬂmﬂmanmisluwfuﬂysdudinﬁeeﬁmpleofdlemﬂ
% huuvﬂld,unmmbuodﬂﬂethuuo.emptumaybemﬂonhmmyaddendmmcxhibua hereto, and that the grantor will warrant and for-
ever the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

‘The grantor warrants that the proceeds melmnwpresemedbyt!(leabovedescribedmmdmismdeedm(dlmom):‘

see

of
a giman‘l for grantor’s family or household Important Notice below’
it'éw ranoryganizuﬁon.or wenifmtgryisanm mforh:sinessorcmnmetdalphrposes. )
is deed applies to, inures to the toﬂMbh&%uhm,ﬁdrhﬁglomdeadﬁﬁmmmmﬂwm
mmfmmdasﬁgns.'mewrmbmﬁduyshaﬂmmt.beholdermdowmmdudmgpledgee,ofmemaaseunedhmby,whetherormtmedasabeneﬁ-
ciary herein.

Ineonsu'uingmisuustaed,itismdemoodﬂxatﬂwgmnmmmemd/mbeneﬁd may each be more than one tson;timtifthecontextsorequues,’ the
singuhrshaﬂbemkentomeanandinclndethepluml,andtlutgenerallyallmmmnﬂcﬂdﬂlgesyshaﬂbemade,ammedgendimpﬂedmmmmepmomhw
of apply equally to corporations and to individuals. ;

IN WITNESS WHEREOF, the grantor has executed this instrument ghe

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) Is Inapplicable. if wamnlx .g) is applicable and the Is
a oreditor as such word Is defined In the Truth-In-Lending Act and
Reguiation Z, the beneficlary MUST comply with the Act and s
uired disclosures. For this purpose m EBOK

Regulation by VIES
Stovens-Ness Form No. 1319, of the squlvatent. If oo ance .
Act Is not required, uhrzgafd%u notice. pit -—-aee - sigoature/notary page

STATE OF OREGON, County of _gramamg ) ss.
This instrument was acknowledged before me on ____NQOVEMBER 18, 2003
by _TIMOTHY A. DAVIES AND DEBORAH D. DAVIES _
This instrument was acknowledged before me on

day and year first written above.

t]

by

. - A
Y Vo NPEA
{(7/05

NOTARY PUBLIC- OREGON {4 - .
COMMISSION NO < My commission expires

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)

TO: , Trustee
The undemsigned is the legal owner and holder of all indebtedness secured b theforeﬁi trust deed, All sums secured by the trust doed have been fully paid
and satisfied. You hereby are directed, on w{njnentto ouofauysnmsawingmyguunder ‘:egmsofthebustdoedmpumuztmmw,mmneelaﬂevicnm
ad’ind:sbtednemseunedbyﬂmtmstdeed?a chnredvehve' redtoyonhclmthtogetherwiththeuuudeed)mdmreeonvey,witbmnwmnnty,mtheparﬂesdedg-
nmdbythetermsofﬂleu'nstdeed.theemtemwheldbyyouunderthesame.Mailﬂ;ereoonveyanceanddocumemsto

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

secures.
Both should be dellversd to the trustee for cancellation before . . mneﬁmry
reconveyance is made.
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SIGNATURE PAGE FOR TRUST DEED

CONNIE M. ARMER

STATE OF: @U&HW

COUNTY OF:

THIS INSTRUMENT WAS ACKNOWLEDGED BEFORE ME ON M . /j’ ,2003 BY

CONNIE M. ARMER

MY COMMISSION EXPIRES }/ /g / 07




