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WITNESSETH:

Grantor irrev. ¥ &nmis, bargains, sells and conveys to trustee, in trust, w1th power of sale, the property in
County, Oregon, described as:

82 OF THE W2 OF LOT 13,BLOCK 06, KLAMATH FALLS FOREST ESTATES SYCAN UNIT
ALSO KNOWN AS LOT. 13D, "BLOCK 06

This document Is beir: -
KLAMATH COUNTY, OREGON accomodationt > 2eing recorded as an

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
naworhereaﬁerappertammg, and the rents, msuesandproﬁtsthereof,,andallﬁxnuesnoworhereaﬁerattachedtoorusedmcon-

nection w1th the
var ELEVEN. THOUOAND BRI Coniated tpomentof gnioc eria cosined o poyment of he iy k81171503

Doﬂmmthhtemﬁemmdingmthemofapmmissorynoteofevendateherewilh,payablembencﬁduyorordamdmadcbygtautm' the final

payment of principal and interess, if not sooner to be due and payable on
maun?lmmﬁyomew by this instrum, %mmm.mmmammmMmmm

Shmﬂdﬂng\'meltbtagtnto,mmpttoormm sell, convey, or assign all (or an) of the property, or all (or of grantor’s interest in it
or approval of the benZﬂaarytben,at bmeﬁd(uy zpp::g‘mobﬁgaﬁmmrédb;nym . l:?themam-
ri dntesexpmdﬂwmin,o:herein,nhaﬂbemmeimmcdmelymmmdpayablmmmmﬁmbygmmofmmmmmeyagmmem not constitute a
conveyance or
'Ibpmatheneunityofthumlstdeed ag‘;ees
1. ptmect,pteler:;t?cdmamdnﬂlcpmperty podm&ﬂmaﬁmpﬂrndhmmmmdemoﬁshmyhlﬂdmgmhnpmememthmmdmm
eommitorg;mﬁ waste property.
can%a hmﬂyandlnmodudhaﬁublemﬁﬁmmyhﬂdhgammwmmwﬁchmybemmmdamagedmdesﬁwedm

'Ih all covenants, conditions and restricti ,1fthebcne to join in
complywith laws, ¢ tothe?lm ons affecting ficiary so requests, to join in exe-

ﬂmmm Codeasthebeneﬂdﬂyma re?:he. the same in the proper public office
%asmﬂasmmof madebyﬂhngoﬂcmoruarchingagmdesasn};ay deemaddesuableﬁmﬁebeneﬁcmy pub
provide and continuounsly maintain insurance on the dingsmwahemaﬁoremﬂedmdnpmpeﬂyamstlossmdamgehyﬁreandothcrhaz—

5. To the f:eeftmnmstmdmnlfmsand» all taxes, assessments and cthes chaiges that belevied or assessed - upoil or Against the™
w :2 mmmmmhmd pa pastdmordehnquentaﬂd o W mceiﬁmthmﬁortobeneﬁdary Should
thcgnmufailtﬁmakc of any thxes; asscssments, liensoroﬂmrchargespayableby .elther ydimetwfayment by providing
beneficiary with funds whiehmmahmtg %ﬁ“mmmr yment thereof, interest at the rate set
forth in the note secured hereby, together with the obfigations 6 and bfthistustdeed,shaﬂbenddedtomdbemeapartofthedebt
seauedbyﬂnsuustdeed,withoutwuverofanyﬁmmsingﬁ'ombreach any of mecavenantshomoﬁmechpnymems,mthintemstasa&:Md,mepmper
ty hercinbefors described, as well as the shall be bouad to the same exteat that they ar= bound for the paymert of the obligation herein described. All such
paymﬂnsahallbeimmedimlydmandmgabhwlmmmﬂce.anqumnpaymcntﬂwrwfshamutbcophmofthebemﬁduyrenderallsumssommdhythis

. To all dma;gsp:z:ble of this i:ndudingotfmmmgtiﬂemrdl. well as the other and of th incurred i
costs, expenses trust, cost a8 a8 costs and expenses e trustes in con-

nedion orpgenfmi::s ligation, and trustee and aftorney fees actuall mcumd.

defend any action or putpnrﬁngmaﬁeathe mmofbeneﬁciaryottmstee,mdinanysuu.mor

ceedhginwhwl;sﬂn or trustce appear, i udlnganymitforthcfmeclmmdﬁhis or any suit or action related to this instrument, incl
but not limited to its validity and/or ty.topayaﬂcomandexpenmmdudingevidenceofﬁﬂemdthebmeﬁmrysorm:sweuttomeyfees.'meammmt
of attorney foes menfioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an. appeal from any ordeaeeofthetrialcourt,

ad]n%emsonableasthebeneﬁciarysoruustecsaﬁomy

8. hmeévehtdmmypmﬂmmaﬂofthepmpmyshaﬂbembnundermeﬂghtofmncmdomnm eoudemnaﬂon,beneﬂdaryshnllhaveﬂwﬂgm.ifh

aoeleax,totequheﬂmallormyporﬁonofthomnmes comgensaﬂonfotmch whlchminexcessoftheamoum mpa all reasonable
cosh,m:wwsmduﬂomeyfeesnmﬂ tor paid to beneficiary and applied b anyreasonable
apdaﬂomeyfeea,both theuinlnnd hmmmmﬂpﬁdorhmmdbybemﬁmmmd:pmdﬁ:gs, e balance applied

securcd hereby. Grantor agrees, at its own expense, to take actions and execute such instruments as shall be neceasary in obtaining such

mpmuﬁonpfnmpﬂyuponbemﬁduy'smqumt

mmma: that the trustee hereunder miusst be either an who le an active member of the Oregon State Bar, a bank, or savings and loan

assoolation f business under the laws of Oregon or the Unied Stxiee, me suthorized to insure tiiie to real pmpuly wmhm
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9. At any time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), wi outnﬁecﬁngtheliabilityofgnypemon.forﬂ:epaymentoftheindebwdmsg,uusteemg(a)consenttothemaqug
of any mapor plat of the property; (b) join in granting any easement or creating any restriction theéreon; (¢) join in any subordination or other agreement affecting this
deedorthelienotcha‘:ggthenof;or{d)meonvey,wimmnwammy,aﬂmmypmofmegopﬂty.mmweinmymyammybedescdbedasthe -
son or persons legally entitled thereto,> and the recitals therein of any matters or facts shall be conclusive proof of the fruthfulness thereof. Trustee fees for any of the

10Upon- oy b mﬁﬂﬁ““ time without notice, either in by agent, or by iver to be appointed by a.court,

X an, t by grantor jaTy may, at any wi notice, either in person, by agent, or by a receiver -appof y a
mdwithmnm:t;ﬂ:eadeqﬁaqofmysewﬁ fqrmembwznmhenbymed,mmmmdmhpomssimofmemeﬂyoran;;gmthereof,initsown
name sue or ise collect the rents, issues igmﬂm,im:ludingthtmpastdueandl.uégaid.and ly the same, less costs and expenses of operation and collec-
ﬂm.indudingmmnabjen@ﬂ&gs,upmmy debtedness secured hereby, and in such order as beneficiary may determine.

11. The éntering pon and taking possession of the , the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or on or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of defanlt hereunler, or invalidate any act done pursuant to such notice.

12. Upon defanit by grantor in. t of any indebtedness secured her?ﬂr or in grantor’s performance of any agrecment hercunder, time being of the essence
with respect to such payment and/or ce, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deeq:in equity as a mortgage or direct the trustee to foreclose this trust by advertisement and sale, or may direct the
trustee to pursue any otlier right or remedy, either at law or in equity, which the beneficiary inay have. In the-event the beneficiary elects to foreclose by advertise-
ment and sale, the benefi orthehumoshalleugneandcausemburecorﬂednwﬁuennoﬂoeofdafanltandeleeﬁontosellthepmgnymsaﬂsfytheobliga—
tlon secored hereby wheteupon the trustee shall fix the time and nlace of sale, give notice thereof as then reauired by, law and proceed to foreclese this trust deed in
the manner provided in ORS 86.735 o 86.795. © ™ ' ' ) . : ek

13. the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
grantotu:auyotherpezronsopﬁvﬂegodby0RSS6.753maycmethed¢fnultordefalﬂts.Ifthedcgnhconslstsofafaﬂuretopay,whendue,mssemredbythe
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default thiat is capable of be mmdmybemdbym%pufommmemqumdmdermeobligaﬁonormstdud.lnanycase.inaddiﬁonto

-curing the default or defaults, the person effécting the cure shall pav to the ciary alt costs and expenses actually incurred in enforcing the obligation of the trust
1 X - .

deed, with trustee ahd attorney fees not exceeding the amounts provided by iaw.

4.0ﬂwrwise,lﬁesaicshallbeheldonmednteandattheﬁmeandplaoedesipmdinthenoﬁceofsaleorﬂxeﬁmemwhidnhesa]ema'bepostponedas
pmvidedbylaw.mmeqmayssﬂthemtqeitherinm lorinsepuuepurcelsandshallselltheparcalorparcelsataucﬁontothciighestbldderfor
cash, payable at the time of sale. Trustee deliver to the rildemformaswquimdbylawoonveyingtbepmepe;e;?sosold,butwlthoutmyeovennnt
or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness th . Any person, excluding the trustee,
but incl the grantor and beneficiary, may purchase at the sale.

15. trustee sells pursuant to the powers provided herein, trustee shall :g‘)ly thepmwedsofsaletopaymentof:(:ﬁthe expenses of sale, including the

on of the trustee #nd a reasonable charge by trustee’s attomey; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the inferest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitied to such surplus.

16. Benefici matg‘,“f‘tomﬁmetotime,appointamrormmmymmnmdmmmwan&.swmmomhmw.Um
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred any trustee herein named
or appointed hereunder. Bach such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the p; is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record as ided by law. Trustee is not obligated to notify
mypﬂtyhmg%fp‘::h % sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

The .eovenantstoandagmeswiththebeneﬁdaxyandthebeneﬁciary’ssuwessorsmmuwwuumﬂysemdinfudmpleofmemﬂ
property and has a valid, unencumbered title thereto, except as may be set forth in any addenduny or exhibit af hereto, and that the grantor wiil warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay

“any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-

erty coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantoi’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed.or the date grantor failed to provide proof of coverage.
The coverage-beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The ts that th of the 1 by the above described note and this trust deed are (ch :

gg’“"“"‘wﬁ?"‘ms W‘ Do family o howschold purposa (s mporant Notes beow). ere (choose one)

'l‘i an organization, or evenifmrisanamml ) are for business or commercial purposes.

is deed applies to, inures to the t of, and binds all parties hereto, their heirs, legatees, devisees, administrators, exccators, personal representatives,

4:-~-n s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-

In construing this trust deed, it is understood ﬂmtthegmntor,lrusteeandlorbeneﬁciaﬁmnyeachbemorethanonepetson;thntit’the context so ires, the

shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuzls,

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first written above.
*IMPORTANT NOTICE: Delete, by lining out, whichever (a) or ’ ’f

Is| licable. a) Is applicable and the is --Q?-"‘-‘-&-u---%nc-‘;so-@‘ N\

& Lrod'ﬁorf”u -uehis‘volu ..“3.5-3..a o the Truth-in-Lending Act and N <

Rogu::gon é the beneﬂclli::yd ?lust comp w‘l’w Act and X
Regulation by maki u sclosures. For this purpose use
Stovens-Ness Form :ﬂ’g. 1319, orthe ;aulvalom. i oompllznco with the
Act Is not required, disregard this L1 FO RN

STATE OF , County of ______/MAE NS ) ss.
This instrument was acknowledged before me on . ZZAS 27 2w 3 ,
by : éL/"&N S-Métd “L2n B v
This instrument was acknowledged before me on s
by
as
DALESTILSON”
Commisslon # 1316514 -
Notary Public - Gafornis - 3o,y Public for @eegen G4 ¢/ Foess
Marin County - .
My Comm Expires Aug 10,2005 My commission expires _____dnﬁz_jg_zeﬁ_ ______

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)
TO:

, Trustee
_'I'heundelsignedis(helegalawnorandholderofaﬂindebtednsssemmdbymefm'ﬂingtmstdecd.AllsumssewredbythetrustdwdhavebeenquLpaid
and satisfied. You hereby are directed, on ymemto!ouot'nnysumawingmyouundcr “terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

secures. .
Both should be delivered to the trustee for cancellation before ’ Beneficiary Lo
reconveyance ls made.

a




