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Dav:l.d ?UST DEE%arenmh “Bmall-LoRng, 'mim'wrﬁﬁ“m'ﬁfs“d’f'sﬁrvi%rsh D

ASPEN TTTL : 5 - , as Grantor,
ASPEN E AND ESCROW i)
R E T, INC., ITON . "o Bonoficiary,

WITNESSETH:
Grantorimv Eﬁrants,bmns,seﬂsandﬁonveystou'ustee intrust,wlﬂtpowerof'sale,thepropeuyin
County, Oregon,describedas . .

S2 OF THE W2 OF LOT.13,BLOCK 06, KLAMATH FALLS 'POREST ESTATES SYCAN UNIT
ALSO KNOWN AS LQT 13D, BLOCK 06 | A

KLAMATH COUNTY, OREGON : isbaing I asan

&Banu,lno.

together with all and singular the tenemenlx, hereditaments and appurtenances andallother tstheréunto belongmgormany way :
morhewaﬁerupperﬁinmg,andﬂ:etems,wsuosandpmﬁtsthmof.andallﬂxturesnaw hereafterattachedtoorusedinwn—
e SRR § 1371
FOR THE F SECURING PERFORMANCE of each apioebore um o 03 )
%% ELEVEN THOUSAND SEVEN HOND FEEN AND. 05/100 BOLEAR *
mmmmmmmmdapmmwummmmmmqummmdebymm the final

yment of principal and interest, if not sooner 10 be due and payable
e i of matucly 5% th debt Sacored by (h logeusnent s the ate

on
Should the grantor either agree: Wto,ormall.ull,conwy,orwgnallorm ofthnpmpeny,or or ofgrantoninmutinn
first cow:t:'a' of benzﬁdnytben, § .ypan). ob ( myﬂ:gmigmmem, of the matu-
mdnm ]hudn.wbmimnhﬂbewmoimediatclymmdphyabl&mexemﬁmbymmofm monpy agreement** not constitute a
conveyance qrassighment,
'l‘b?:eaﬂamﬂqoﬁhilmdeed.pntouﬁu
pruuveandmainhinﬂw good condition and repair; not to remove or demoligh jany building or improvement thereon; and not to

coinmitor mywasteof

2, onemu ymdhpodmdhbihbhcmdiﬁmmyhuﬂdingmhnpmmmtwhichmybemmd,damapdordesuoyodmera-
wlﬂullhws, andrestdaiomaﬂ'ecdn the p if the-beneficiary so requests, to join in exe-
% 4 ‘ﬂmmmmmm Codeuthexbencﬂdaryma thenmcinthepmpetpfnbﬁcoﬁce
uwelluthceouaf madebyﬁllngoﬂicmorwehhgapndssmuy deemed
inﬂmnceonthebuildlnpmworhemnoremdedonﬂw agalmtlouordamagebyﬂwandothcrhaz—
mh,uﬂ;ebeneﬂdary fmmtimemﬁme in an amount not leas than $ by one or more
wmamﬁduymmmyabummmm s of insuradd A1l be aeiivered beneﬂdaryusoonashwed.ylfthe
fo procure any such insurance and to deliver the to the beneficiary at least fificen or to the of any policy
( onﬁlebuﬂdinp.tﬁﬂbpdeﬂdarymymmtbomu tor’n 'Ihe eaedundeunyﬂreoroﬂmimmoe
upon any indehtodniess oruoﬁmofbomﬂda:ytheenﬂmamount
may be released to grautor. Such onelusuhallnotmorwuivemy of default hereunder or i
free from construction liens and to pa; mwmmtundotber belevbdormeduponoragainmhc
mmwwuwﬂemw beuclciary: Should- -
:of any taxes, asscssments, insurance mﬂlmn,llmoroﬂmchmpa leby either dlreawﬁymentorbypmviding
which to make such benefi may, at its option, make
,topthawlth obﬂgpﬁmdg:'{bed 6and'rofﬂﬂltmstdeed, , beaddedtomdbecomeaputoftbedebt
mpdbydﬂanwhhoutwﬁverofmy any of the covenants interest as aforesaid, the proper-
MWH&% Mmﬂﬁe yngatmthfyofm thf:‘gﬂfo;‘ﬂhoo‘m h?ﬁm mﬁyﬁ
= noNpa at of 3 sums
andﬁsyabumcm}sﬂmwabmchotmcm
fees and dthismhdnd%dﬂﬂeuamh,nmﬂn&eoﬁammdwdﬁemmmm
this and trustee and attorney ctually incurred.

j dqfend'anyacﬁmoi'ﬁmeeemputpaﬂngm: s socuryrights o power f benficary o truss and sy st stion

; Wm&nmgﬂ.%w”dlmm bos, incl udlngevidcnceofﬂﬂummebcneﬂdurysormm’satmeymmamm
mentioned in this paragraph in all'casics shall be fixed b u-lnlcuuﬂ,andlntheovemofanappealfmmany gment or decree of the trial court,
ndjudyp reasonable as the beneficiary’s or trustes’s attorney foes on such appeal.

il
. In the event that an ouotallotﬂwpmpertyahallbetamundermo of eminent domain or condemnation, shall have the right, if it
yult’yqﬁporﬁonoﬂhemoniespayable M%mﬂwﬂcbmfawaf&emmﬁ%‘mww t\llnmsomb&‘i le
mxmmdmomeyfeu pddmlncm‘red grantor In.guch be paid to beneficiary and applied b ﬂtstug)nanymable
m‘. % thetdahnd mwﬂ”ipai or incurred bybeneﬁdwmmchpmdius.and e balance applied
Gmmqmuimownapeme,nptake actions and execute such instruments as'shall be nocessary in obtaining such
compmaﬁonpmmpﬂyuponbeneﬂdatyanm ' .

NOTE: The Trust Desd ) loan
,?Wuwwww#mmmmnhmmmﬂmwmuw ongvuund
mu e hm&nuu m«mmmwm%‘uﬂhm
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9. At any time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
caseottullreéomgnymces,fqreameﬂnﬁon,withoutaﬁoaingﬂw'lhbﬂityofanyp?monfoﬁhopaymentofthelndebtpdmtmcteema (a) consent to the making
of any map or plat of the property; (b) join in granting any easement or creating any restriction therecn; (€) join in any sipbordination or other agreement this
charge or umwy.wiﬁmz}mmm,nﬂa-mypanofm&o . The granteq in any reconveyance may be described as the “per-
son or persons legelly entitled thereto,” and the recitals therein of any matters or facts shall proof of the fruthfulness thereof. Trustee fees for any of the
uwicummﬁonadindethg&ammhmubqnothuthm-is. . . : . .
X by grantor hereunder, benefi 18y, at any time without notice, cither in person, by.agent, or by g receiver to be appointed by a court,
mdwimmmeadequwybfm security for the udmuhewbyummd,muruponmduhposseﬁonofﬂnp:gmyouny theteof, in its own
colleetthemnts,izsm expenscs

name sue or .andgmﬂts.}includingtlwsepastduemdun id, and apply the same, less costs operation and collec-
uon.inmdingremmblem.mdy.feu.upon hess secured hereby, and in o:ﬂer.umeﬂduymffmydmmdm

11. The entering upori and taking of the. property, the collecticn of such rents, issues and profits, or-the proceeds of fire and other insurance poli-
cies or compensation or awatds for any taking or damageiof the property, and the spplication or reledse thereof ag afaresaid, shall not cure or waive any t or
notice of default herpunder, or invalidate any act done purgniant to.such notice, . '

12. Upon defailt by grimtor in pa t of any ; secured | or in grantor’s performance of any.agreement hereunder, time being of the essence
with respect to soch payment and/or nce, the cCiafy may declare snmsmdhembyimmediatelwand‘payable.lnsuchevem, the beneficiary
may elect to proceed to foreclose this trust deed in equity as a niortgage or direct the trustee to foreclose this trust by advertisement and sale, or may direct the

trustee to pursue any other right or remedy, either af law ¢r in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
meni and sale, the benoficlary-or the trustes siall cxocute and cause io be recorded a writisn notice of default and eléction to seil the pr: to satisfy the obliga-
tion secured hereby whe the trustee shail fix the tinse and place of sqle, give notice thereof as then required by law and proceed to foreclose this trust in
the manner proyided in ORS.86.735 to 86.795.

Bmﬂw jtee has commenced foreclosure by advértisement and sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other so privileged by ORS 86.753 may cure the defiult or defaults. If the t consists of 'a failure to pay, when due, sums secured by the
trust dee¢d, the default may be cured by :theentireammmt'd!watthgﬂmnofthecumoﬁnthmmchporﬁmakwmﬂdumthmbeduehadmdeﬁﬂtmmd

Any other default that is capable of being cured may be cured by the rmance required under the or trust deed. In any case, in addition to
the defaiilt or défults, the person effecting the curéshall pay 1o the ary all costs and expenscs actually in enforciug the obligation of the trust
deed, with&umemdaﬂmncyteunbtnwedl:fathemmpwvidedb law.

4. Otherwise, the sale shall be held on the date gtthqﬂmeandphced!dg!medinthanoﬂoeofsaleorﬂwﬁmetowhidxthesalema{jbe a8
provided by law. The trystee may sell the either fn one orin parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable af the tiine of sale. Trustee shall; to the its deed fomumquimdbthmmmmwldhnwimwmymm
or A or implied. The recitals ir the deed of any matters of fact shall be conclusive proof of the tr . Any person, excluding the trustee,
but grantor and.beneficiary, may purchase af the sale.

15, trustee:sell$ pursuant to the

y . ided herein, trustes shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonsble byuqstpe:sauomy;@)mxhe:ﬁigaﬁonmdbymem '(B)mnﬂpersons recorded liens sub-
uqumwh.ipmnfmemhmmdwduﬂwrmtemu;mynppearintheorderofthairprioﬂty;md(4 the surplus, if any, to the grantor, or to any
successor in interest entitled o such surplus. v .

16. Benefici mnﬁ,ﬁomﬂmcmﬁme,appolmawrmmmmymmmedhmlnonom successor trustee appointed hereunder. Upon
suchnpmmem. conveyance to the successor trustee, the latter shall be vested with all titls, powers and conferrodugonanyuusteeherdnnamed
or appo! hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the property is situated, shall be ullvelz:nofofpmper t of the successor trustee,

17. Trustes this trust when this-deed, duly ted and acknowledged, mad:’;rnbucrecordu ded by law. Trustee is not obligated to notify
any party hereto of bynleundennyothqrdeedot ust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought i

The covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the r is lawfully seized in fee simple of the real
propenymﬁﬁ‘g‘wﬁ¢ymmmbemdﬁﬂetl§eww,aeemumaybemmmrznyaddendummuhibitanmm{?o.mdmnmemwmmmmmdfm-

ever defend the same against all persons
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may, -
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
“any claim made by or against grantor. Grantor,may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is résponsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantoi’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
‘effective date of coverage may be the date prifiiors prior coverage Tapsed-or the dategrantor {aitcd to-provide-proof of caverage:-
The coverage beneficiary purchasés may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law. -
The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are (choose.one):® |
gﬁ’gixmﬂly for grantor’s tamily or Id gee Important Notice. below). : B :
an organization, or. evenlfmrhammﬂ are for business or commercial purposes. - =
deed applics to, inures io the t of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
a‘;ymwdmmmwmbcneﬁmry shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
In this it is understood that the trustee be each be more than ; that if the the
L e a1 meas o nchude 1o plors, 14 st pemesly o semmaica ohingos il b made, aseisv0d and ipliod 10 Tk e provisions BT
of apply equally to corporafions and to individnals. -
IN'WITNESS WHEREOF, the grantor has executed this instrument the day and year first written .
*IMPORTANT NOTICE: Delets, by litiing out, whichever warranty (a) or : [
(b) is Inapplicable. if warranty (a) ls applicable and the beneficlary Is /<=3
a creditor as such word is delined In'the Truth-in-Lending Act and /
goguhllgon z, th_'okl benoﬂcliar:yd %llt'lg‘l“ comp} w'lhu'n. the Act m <.
ul P ' | rROSo
Sgom-m s Form No ;gqu uivaler ary with the

Abt 1o ot requIned, EIOW' i this notloa.g k2
required, s ce op
STATE OF GRS, County of Au3Co6EF ) ss.
This instrument Was acknowledged before me on ; s
by i :
This instrument was acknowledged before me on s
by
as
of
Notary Public for
My o&\mmission expires
wace
atocke o{,o‘u'
R A VI YA
REQUEST FOR FULL RECONVEYANCE (To be.used only when obligations have been pald.) "7 :u: "c£:i 5"

» Trustce
mmdusignedlsd:elegnlowwandholdcrofﬂlindebtadneusewmdbythc&mghgm&w.mwmsmndbymmdwdhmbmﬁly&paw
and satisfied. You hereby are directed, on ymentmdyeouofmymmsowingmyouunder terms of the trust deed or pursuant to statute, to cancel all evidences
ofindebtedneusemmdbythemdeedghiehm livered to you herewith together with the trust deed) and to reconivey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documeats to

TO:

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

Both should be delivered.fo the trustes for cancellation befo e TR Ty T
oul to r on re £ .efaly \j !,}{.}im i

reconveyance ls made.
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