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THIS DEED OF TRUST is made this 26th day of November ., 2003 . among the Grantor,
TERRELL D BLACKBURN BLACKBURN - - '
"Borrower"), AMERITITLE

(herein "Trustee"), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland ,
whose address is CITIFINANCIAL KLAMATH FALLS OR 97603
 (berein "Lender”).

BORROWER, in consideration .of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following d&cnbed property located in the
County of RLAMATH , State of Oregon: ‘ '

SEE EXIBIT A

**This ingtrument is being re-recorded to correct a scrivner's error im legal:dgscription.
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which has the address of 314 ROOSEVELT » MERRILL ,
Oregon 97633 (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), allofwhichshallbedeemedtobeandremainapartofthepmpertycoveredbythis
* Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on 2 leasehold) are hereinafter referred to as the "Property";

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
11/26/2003  and extensions and renewals there of (herein "Note"), in the principal’ sum of U.S.
31,161.04 , with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on 01/04/2019 :the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
. Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimatedinitiallyandﬁ'omtimetotimebylenderonthebasisofassessmentsandbillsandreasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debitstotheFundsandthepmposeforwhicheachdebittotheFundswasmade. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments
of Funds. Iftheamountofthethdsheldby[mdershallnotbesufficienttopaytaxm, assessments, insurance
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premjums and ground rents as they fall due, Bon'owershallpaytol..enderanymountnemsary to make up the
deficiency in one or more payments as Lender may require.

- Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured
by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may '
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
hazardsasLendermayrequireandinmmhamotmtsandforsuchperiodsasl.endermayroquire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form

. acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of

Trust. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
interest. IfLénderrequiredmortgageinsuranceasaoonditionofmakingtheloansecuredbythisDeedof
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
" requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law. ,

: Anyamomtsdisbumedbylmderpumumtmthispmgmph7,withmterestthmmattheNoterate,
- shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Borrower requesting
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payment thereof. Nothing contained in this paragraph 7shallrequirebendertoincuranyexpenseortakeany
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

-9. Condemnation. The proceeds of any award or ‘claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Trust. .

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured bythisDeedofTrustgramedbyLendertoanysuccessor in
interest of Borrower shall ot operate to release, in any manner, the liability of the original Borrower and
Bormwer's successors in interest. Lender shall not be required to commence proceedings against such successor

shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements Mrdnmmmdemd,ammeﬁghmhmuMashmmmem,mempwﬁve successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and(c)agreesthatlenderandanyotherBomwerhemmdermayagreemextend, modify,

Borrower's interest in the Property. «

12. Notice. Except for any notice required under applicable law to be given in another ‘manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
bycertiﬁedmailaddr%sedtoBorroweratthePropertyAddressoratsuchotheraddmcsasBomwermay
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
toLmder'saddmssstatedheminortosuchotheraddrwsasLendermaydwignatebynoticetoBonoweras
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note

. which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys' fees" include all
sums to the extent not prohibited by applicable law or limited herein.

" 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

~ 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. Ifallora.nypartofthePropertyoxj
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a.period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as

providedinparagraphnha'eofspedl’ying: (1) the breach; (2)theacﬂonreqlﬁredtocm'esuchbmch; o

(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and(4)thatfalluretocuresuchbreachonorbeforethedatespedﬂedinﬂlenoﬂcemay
result in acceleration of the sums secured bythisDeedoi”l‘mstandsuleorﬂlePropu'ty.Thenoﬁceshall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Deed of Trust to be immediately due and payable without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
enﬂﬂedtomﬂectaﬂreasomblewslsandexpensesinmmedhpnmﬁngtheremedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokesthepowerofsale,Lenda'shallexewteorcanse'l‘lmteetoexecuteawﬂttennoﬂce'
of the occurrence of an event of default and of Lender's election to cause the Property to be sold and shall
cause such notice to be recorded ineachcountyinwhlchtherpertyorsomepartthereofisloeated.
. LenderorTmsteeshallgivenoﬁceofsaleinﬂlemanna'presuibed by applicable law to Borrower and to
‘the other persons prescribed byapplicablellaw.Afta-thelapseofsuchtimeasmayberequlredby
applicable law, Trustee, without demand on Borrower, shall sell the Property at pubHc auction to the
highestbldderattheﬂmeandplaceandunderthemdesignatedinthenotlceofﬂlesaleinoneor
more parcels and in such order as Trustee may determine. 'I'rusteemayp()stponesaleofalloranypamel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender's designee may purchase the Property at any sale. .

Trmteeshaﬂddlva'tomepurchamestee'sdeedeonveylngthePropatysosoldwithoutany
eovemntorwarranty,expressedorlmpﬂed.TherecihlsintheTrmtee’sdeedshaﬂbepﬁmafade
evldenceotthetruthofthestatementsmadethu'dn.'l‘rusteeshallapplythepmceedsof&esaleinthe_
following order: (a)toallmsonablecoslsandexpmsesofthesale,inclu , but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
LendertoenforcethisDeedomestdiseontimxedatanytimepriortotheearliertooccurof(i)thefifthday
before sale of the Property pursuant to the power of sale contained inthisDeedofTrustor(ii)entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable

OR 27108-6.1 7/2003 Original (Recorded) Copy (Branch) Copy (Customer) Page 5 of 7




89097
- 87756

TERRELL BLACKBURN DARLENE D BLACKBURN 11/26/2003

and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
h » Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collectéd by Lender or the receiver
shall be applied first to payment of the costs of ement of the Property and collection of reats, including,

but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee

'andappoimaslmsormlsteetoany'l‘rusteeappointed hereunder. Without conveyance of the Property, the

succ&dsortrusteeshallsucceedtoallthetiﬂ@poweranddutiwoonfened upon the Trustee herein and by
applicable law.

22, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes,

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees" shall include
attorneys' fees, if any, which shall be awarded by an appellate court. _ \

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anythingaffecﬁngthehnpeaythatisinviolationofanyEnvironmnal Law. The preceding two sentences ‘
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
SubstameaffecﬁngthePropenyismsary, Borrowershallpromptlytakeallnecessaryremedial actions in
accordance with Environmental Law. )

AS used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
* substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleim products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

L7
e AU L. T

, -Borrower
STATE OF OREGON, L lwmastt . County ss:

" Onthis day of _“pteprespthet-, 2003 |, personally appeared the
above named ene JBlackkihis oy

strument to be S eern— voluntary act and deed.

i) DEBBlE ezn . )

/] NOTARY PUBLIC-C..__CN &
COMM|SS|ON NO. 353070 .§

8 : ECEMBER 27, 20054

e ’ Before me; . |
My Commiission CXPIRS) 2 7.08~ }4(/444 %W‘J

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, alltheestatenowheldbyyouunderthlsDeedofTrusttothepemonorpersonslegally
‘entitled thereto.

Date:

Original (Recorded) Copy (Branch) Copy (Customer)
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EXHIBIT “A” 87758
LEGAL DESCRIPTION

: [0
A portion the W1/2 S1/2 N1/2 SE1/4 SW1/4 of Section 1, Township 41 South, RangeXEast of the
Willamette Meridian, Klamath County, Oregon, and being known as Tract K of Bowman Tracts, in the
City of Merrill, in the County of Klamath, State of Oregon, more particularly described as follows:

Beginning at an iron pin which lies East along the section line a distance of 1672.5 feet, and North 0°
02’ West along the center line of McKinley Street, a distance of 762.5 feet and East a distance of 171.75
feet, from the iron monument which marks the Southwest corner of Section 1, Township 41 South,
Range 10 East of the Willamette Meridian, and running thence East a distance of 115.75 feet to an iron
pin; thence North 0° 02° West a distance of 62.5 feet to an iron pin; thence West 115.75 feet to an iron
pin; thence South 0° 02’ East a distance of 62.5 feet, more or less, to the point of beginning.
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