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SUBORDINATION OF TRUST DEED Fee § P

TEHSAGREWT,madeandentaedintoasofﬂﬁsf“dayofDember, 2003, by and between
RUNNING Y RESORT, INC. anOregonCorponﬁmhaeinaﬂerealledtheﬁrst-puty,andeierWest
Bank, hercinafter called the second party; WITNESSETH:

OnmabanDewnbaZ,ZO%,ThernbrookCanpmy,mOmgmompmaﬁm,beingﬂnowner
ofﬂ:efollowingdescﬁbedpropertyinKlmﬂlCumy,Oregon,w-wit: Lots 960, 961, and 962 within the
platofﬂneanningYRﬁott(Phase4),ThirdAddiﬁonreoordedOctober21,2003intheoﬂieeofthe
Cumxm,mmﬁhc«m,mmaﬁ&eﬁvmedw&eﬁMpWammeﬂDeed
andeaumFiﬁng(hmehmﬂedﬁeﬁrstparw’sﬁm)mmepmpmy,whidlﬁmwasmwr&dm
December 4" "~ 2003 in the Official Records of Klamath County, Oregon in volumo

WOD atpage AN . Refierence to the document so recorded or filed hereby is made.
TheﬁMparWlnsmvameuﬁgwdﬁmm’sﬁmmdatﬂlﬁmdmeﬂiedewfhasbem
andnowisﬂxeownerandholderﬂwreofandﬂ)edebtlhetebysewred.

Tohﬂmeﬂwseomdpmty&makeﬂnhmhstmmﬁomitheﬁmtpmtyhmeﬁofmehasagwed
andomsenﬁed-tosubordinateﬁtstpatty’s.hentoﬂ:eﬁmamnwbetakmbyﬂnesecondpartyasaboveset

M’sﬁmhaﬂmpe&iaﬂbeﬁm;pﬁmmﬂmmeﬁmmﬂ:aofﬂnﬂmm,pmﬁdedalways,
mem,ﬁﬂifnoondparw’sﬁmisnmmﬂyﬂedmmdedmmappropﬁamﬁnmdngsmm
ﬁmem&ﬂyﬁbdwiﬁhﬂﬁny(w)dawaﬂer&edmherwﬂﬁismmmdmﬂimagemmaﬂbemm
and void and of no force or effect. hmeevanofdefallkbmealdN.Bwhofermﬂxeseeondputyhm
Medham&wmmdpmwagreaswpmvﬂeﬂwﬁmmwiﬁwranoﬁwofmwhde&nh. Itis
ﬁmheragreedbyﬂaesecondpaﬂyﬂntitwﬂlpmvideﬂwﬁrstpartyaﬂﬁrty(30)dayperiodfranﬂ)edate
ofmchmﬁmMgwhichmeﬁtstpartymay,atﬂssdeopﬁm,muesaiddefa\m. Providing this notice
aMihepaiodMgwﬁchﬁMpﬁmemmchdeﬁuhshanggbemuedasmobﬁgaﬁmof
ﬁrstpmtomredefmﬂtsonﬂleseoondpartyloan.

-nswmmmmmmmmmmmm,
akqmimpairﬂwﬁmtpuly’sﬁm,exoeptashereimbowmresslyset.forﬂl. In construing this
subordination andwhueﬂleomnsorequires,ﬂlcsingularincludesﬂchMmLandan
gamaﬁcdclmngwshaﬂbemdemﬂnt&isayednmshaﬂapplyequmywcmmraﬁmsmﬂm
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First Party:
RUNNING Y RESORT, INC.
An Oregon Corporation

. ]
By

A Secretary
STATE OF OREGON )

) SS.

County of Deschutes )

The foregoing instrument was acknowledged béfore me this zﬂ‘dayofmhzz_,zoos,
by Lauri J. Miﬂer,asAéﬁsMSectdmydemningYRmorle.anOmgonCorpmaﬁm.

Lest2V'D EDWARDS § Notary Pubgc . State of Oregon

AY PUBLIC - OREGON :
MISSION NO. Sessez § My commission expires

ARLM

2. DARLENE G. GROOMES ¥
‘z)j NOTARY PUBLIC-OREGON

COMMISSION NO. 336198  (§
JULY 4, 2004 {




