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! DEED OF TRUST

THIS DEED OF TRUST is made this 4TH day of DECEMBER, 2003 among the Grantor,
JERENY D. WESTOVER AND CERISTINA L. WESTOVER, AS TEWANTS BY THE ENTIRETY

(herain “Borrower”),

FIRST AMERICAN TITLE INSURANCE COMPANY

(herein "Trustee”), and the Beneficiary,
PRONTIER INVESTMENT CO. DBA RAINLAND MORTGAGE COMPANY, AN OREGON CORPORATION,

organized and

existing under the laws of THE STATE OF OREGON, whose address is
1200 EXECUTIVE PEWY #430A, EUGENE, OR 97401

(herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, Irevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the COURTY
[Type of Recording Jurisdiction] of XLAMATH
{Nama of Recording Jurisdiction] :
LOT 1 IN BLOCK 8, TRACT 1152, NORTH HILLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF TEE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
APE #: 4465301

OREGON - SECOND MORTGAGE - 1/80 - Fannile Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3838 Initialss M
Madlfied by Online Documents, Inc. ’

© 1996.2003 Online Documents, Inc. Pago10t5 ORVBECDE ORSECDED 0303




90073

LOAN #: S03-1182
which has the address of 5417 BASIN VIEW DRIVE, KLAMATR PFALLS,

Oregon 97603 ({herein “Property Address”);
[ZIP Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to colléct and apply such
rents), all of which shall be deemed to be and remain aipart of the property covered by this Deed of Trust; and all of the
foregoing, together with said property (or the leasehold estate If this Déed of Trust Is on a leasehold) are hereinafter
referred to as the “Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
DECENBER 4, 2003 and extensions and renewals thereof (herein “Note”}, in the principal sum of
us. $20,500.00, with interest thereon, providing for monthly instaliments of principal and interest, with the
balance of the Indebtedness, if not sooner paid, due and payable on JANUARY 1, 2019, the payment
of all other sums, with Interest thereon, advanced in accordance herewith to protact the security of this Deed of Trust;
and the performance of the covenarits and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Prgperty is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the #tle to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal and Interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principel and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelifth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which:may attain priority over this Deed of Trust, and ground rents on
the Property, if any, pius one-twelfth of yearly premium instaliments for hazard insurance, plus one-tweifth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated Initially and from time totime by Lender
on the basis of assessments and bilis and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heki in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance ptemiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and complling said assessments and bills, unless Lender
pays Borrowesr intarest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the ime of execution of this Deed of Trust that interest on the Funds shall be pald to Borrower,
and unless such agreement Is made or applicable law requires such interest to be pald, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpese for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

It the amount of the Funds held by Lender, together, with the future monthly instaliments of Funds payable prior to the
duedates of taxes, assessments, iInsurance premiums arid ground rents, shall exceed the amount required to pay sald taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, elther
promptly repald to Borrower or cradited to Borrower on monthly instalimaents of Funds. H the amount of the Funds heid by
Lender shal not be suficient to pay taxes, assessments; insurance premiums and ground rents as they falt due, Borrower
shall pay to Lender any amount necessary to make up the deficlency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Dged of Trust, Lender shall promptiy refund to Borrower any Funds
held by Lender. if under paragraph 17 hereofthe Propetty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicabla law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest payable on the Nots, and then to the principal of the Note.

4. Pror Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propserty
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

Theinsurance carrier providing the insurance shallbe chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shallinclude a standard mortgage clausein favor ofand in aform acceptableto Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Ifthe Property is abandaned by Borrower, or it Borrower falls to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

OREGON - SECOND MORTGAGE - 1/80 - Fannie Mae/Freddie Mac UNIPORM INSTRUMENT Form 3838 Initials: M@
Modified by Online Documents, Inc.

© 1066-2008 Online Documents, Inc. Page 20of 8§ ORSECDED 09503

[Strest] [City)




90074

LOAN #: S03-1182

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property In good repair.and shall not commit waste or peviitimpairment or deterioration of the
Property. If this Deed of Trustis on a leasehaid, Botrower shall comply with all the provisions of the lease. Borrower shall
notsurrendertheleasehold estate and interasts hetein conveyed or tarminateor cancslthe ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not fjerge unless Lender agrees to the merger in writing. If this Deed of
Trust is on & unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenarits creating or goveming the condominium or planned unit development, the by-laws
and regulations of the condominium or planned uhit development, and constituent documents.
7. Protection of Lender'a Security. if Borrower falls to perform the covenants and agreements contained in this
Deed of Trust, or if any action or procesding Is commenced which maierially affects Lender's interest in the Proparty,
then Lendar, at Lender's option, ipon nofice to Boirower, maymake such appeamnces, disburse such sums, including
reasonable attomeys' fees, and take such ‘action as is necessary to prafect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan sacured by this Deed of Trust, Borrower shall pay the premiums
required to maintain such insurance in effect until'such time as the pqulmmpnt for such insurance terminates in
accordance with Borrower's and Lender's writteniagresment or applicable law.

Any amounts disbursed by Lender pursuanttothis paragraph 7, with interest theraon, atthe Note rate, shall become
additional indebtedness of Borrower seciired by this Deed of Trust. Unless Borrower and Lender agrea to other terms
of payment, such amounts shall be payable upon iiotice from Lender ta Borrower requesting payment therecf. Nothing
containied in this paragraph 7 shafl require Lendey toincur any expense or take any action hereunder.

8. Inspaction. Lender may make or cause to be made reasonablé entries-upon and inspections of the Property,
provided that Lender shali glve Borrower notice prier to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property. ’

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or partthereot, or for conveyance in lieu of condemnation, are hareby
assignad and shall be paid to Lender, subject to the terms of any morigage, deed of trust or cther security agreement
with & llen which has priority over this Deed of Trust.

16. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured By this Deed of Trust granted by Lender to any successor in interest
of Borrower shall not operate torelease, in any manner, the liability of the original Borrower and Borrower's successors
in intérest. Lender shall not be required to commeénca proceedings against such succassor or refuse to extend time
for payment or otherwise modifyamortization ofthe sums secured by this Deed of Trustby reason of any demand made
by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by appiicable law, shall not be a waiver of or preciude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) Is co-signing this Deed
of Trust only to grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust,
(b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed
of Trust as to that Borrower's interest in the Property.

12. Notice. Exceptforanynoticerequired under applicable law to be given inanother manner, (a) any noticeto Borrower
provided for in this Deed of Trust shall be given by delivering It or by malling such noticeby certified mail addressad to Borrower
at the: Property Address or at such other address as Borrower may designate by notioe to Lender as provided herein, and
() any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for In this Deed of Trust shall be deemed to
have heen given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabliity. The state and local laws applicable to this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law
to this Deed of Trust. In the eventthat any provision or clause of this Deed ot Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable.
as;” ua,elci! h;:lrr\‘, “costs,” “expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable

or lim erein. '

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation heraof.

15. Rehablilitation Loan Agresment. Borrower shallfulfill all of Borrower’s obligations under anyhome rehabiitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and defiver to Lender, in a form acceptable to' Lender, an assignment of any rights, claims
or defanses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Tranafer of the Property or a Beneficlal Interest in Botrower. If all or any part of the Property or any intorest
initis sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Deed of Trust. Howaver, this option shall not be exercised by Lender if axerciss is prohibited by federal law as
of the date of this Deed of Trust. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notiess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured

by this Deed of Trust. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Deed of Trust without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Accsleration; Remedies. Exoept as provided in paragraph 16 hereot, upon Borrower’s breach of any
covenant or agreement of Borrower In this Deed of Trust, including the covenants to pay when due any sums
sscured by this Deed of Trust, Lender prior toaccaleration shall givenoticeto Borrowsr as provided in paragraph
12 hereof specifying: (1) the breach; (2) the mction required fo oura such breach; (3) a date, notiess than 10 days
from the date the:notice is mallad to Borrower, by which such breach must be cured; and (4) that fallure to cure
such breach on or before the date specified in the notice mnoult In acceleration of the asums secured by this
Deed of Trust anc sale of the Property. The nofice shall or inform Borrower of the right to reinstate after
accoleration and the right to bring a court action to assert the non-existance of & default or any other defense
of Borrower to acceleration and sale. If the breach ls hot cured on or before the date specified In the notice,
Lendsr, at Lender's option, may dsclars all of the suma secured by this Deed of-Frustto be Inmediately due and
payable without further demand and may invoke the powsr of sale and any other remedies permitted by
applicable law. Lender shall bé entitied to coltuct all reasonable costs and expenses Incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attornuys’ fees.

If Lender invokes the power of sale, Lender shall execute or causs Trustee 1o éxecute a written notice of the
occurrence of an event of defauitand of Lender's slection to cause the Property lo be sold and shall cause such
notice to be recordiad In each county inwhich the Pioperty ar some part thereof ls located. Lender or Trustee shail

give riotice of sale in the manner prescribed by applicable law to Borrower and o the other persons prescribed
by applicablelaw. Aftet the iapse of such time as may be required by applicablelaw, Trustes, without demand
on Borrowsr, shall sell the Property at pubiic auction to the higheast bidder at the time and place and under the
terms designated in the natice of the sale in ond or more parcels and in such order as Trustee may determine.
Trustee tay postpone sale of all or any parcal éf the Property by public anhouncement at the ime and place of
any previously scheduled sale. Lender or Lender's designes may purchase the Property at any sale.

Trustes shall deliverto the purchaser Trustee’s deed canveying the Property so:sold without any covenant
or wairanty, exptessed or implied. The recitals:in the Trustes’s desd shall be prima facle evidence of the truth
of the statements made therein. Trustee shall apply the procesds of the sale In the following order: (a) to all
reasgnable costs and expenses of thesals, inciuding, butnotlimited to, reasonabile Trustee’s and attorneys’ fees
and coats of titie evidence; (b) o all sums sscursd by this Deed of Trust; and (c) the excess, it any, to the person
or parsons legally entitied thereto.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trustdue to Borrower's breach, Borrower shall have the right to have any proceedings bagun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earller to cecur of () the fifth day before sale of the Property pursuant
to the power of sale contalned In this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower
pays Lender all sums which would be then due under this Deed of Trust and thie Note had no acceleration occurred;
(b) Borrower cures'all breaches 6t any other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrodwer pays all reasonable expenses Incurred by Lender.and Trustee in enforcing the'covenants and agreements of
Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee’s remedies as provided in paragraph
17 hereot, including, but net limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure thiatthe llen of this Dead of Trust, Lender's interestinthe Property and Borrower’s obligation
to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the obligations secured hereby shall remain In full force and effect as if no acceleration had
ocourred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the. Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Property and to collect
the rénts of the Property including those past due, All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Praperty and collection of rents, including, but notlimited to, receiver's fees,
premiutns on receiver's bonds and reasonable attornays’ fees, and then to the sums secured by this Deed of Trust.
Lender and the recelver shall be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrender this Deed of Trustand all notes evidencing indebtedness secured by this Deed
of Trust to Trustee. Trustee shall reconvey the Praperty without warranty and without charge to the person or persons
legally entitied thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from timé to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the titie, power and duties conferred upon the Trustee herein and by applicable law.

22, Use of Property. The Property is not currently used for agricultural, imber, or grazing purposes.

23. Attorneys’ Fees. As used In this Deed of Trust and in the Note, “attomneys’ fees’ shall include attomeys’ fees,
if any, which shall be awarded by an appefiate court.

24. Riders. All Riders to this document are executed by Borrower. The following Riders are to be executed by the
Borrower [chack box as applicable]:

. Adjustable Rate Rider [(_JCondominlum Rider [__]lSecond Home Rider
[x]Balloon Rider [_]Planned Unit Development Rider [ Other(s) [specify]
[11-4 Family Rider (I Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTQAGES OR DEEDS OF TRUST
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Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lisn which has

priority over this.Deed of Trust to give Natice to Lender, at Lender's address set forth on page one of this Deed of Trust,

of any default under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Déed gt Trust.

(8eal)

MJ«W
[RISTINA L. WESTOVER

STATE OF OREGON County of \(MJYW,_}:_Y)

STACY ¢
NOTARY PUB

MMIS:
ISSH
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BALLOON RIDER TO SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned
agree that the certain Security instrument (Deed of Trust/Mortgage/Security Deed) of even
dateto whichthis Rideris attached shall besubjectto thefollowing provisions, notwithstanding

any | rovisions to the contrary contained in said Security Instrurnent securing same:

hisloanis 15 year(s).
You must repay the entire grincipal balance of the loan and the unpa}d interest then due.
The lender is under no obligation to refinance the loan at that time. You will, therefore,
be required to make payment out of other assets you may own, or you will have to find
a Ie:ger willing to lend you the money at preveiling market rates, which may be
considerably higher or lower than the interest rate on this loan. If you refinance this loan
at maturity, you may have o pay some or all closing costs normally associated with a
new loan, even if you obtain refinancing from the same lender.

At least ninety (80) but no more than one hundred (120) days prior to the
Maturity Date, Lender must send Borrower a notice prior to the Maturity Date, Lender
must send Borrower a notice prior to the Maturity Date and the amount of the “Balloon
Payment" which will be due onthe Maturity Date (assuming all scheduled payments due
between the date of the notice and the ,/, aturity Date are made on {j e?‘ay

Y I >~

/c' IRIDCY nmm Date

/£ Z/{, ,,/;‘Z" a

CHRISTINA L. WESTOVER a

(06/00)
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