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TRUST DEED

THIS TRUST DEED, made this 30th day of December, 2003, between VICTORIA K. HATCHER, as Grantor, Aspen
Title & Escrow, Inc., as Trustee, and M. JAMES VAN ORSOW AND GEORGENE D. VAN ORSOW, TRUSTEES OF
THE VAN ORSOW FAMILY TRUST, DATED MARCH 19, 1992, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lot 9, Block 6, SOUTH CHILOQUIN ADDITION TO THE CITY OF CHILOQUIN, according to the official plat thereof
on file in the office of the Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafier
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafler attached to or used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of Twenty-Six

Thousand Nine Hundred Ten And 00/100 Doliars, with interest thereon according to the terms of a promissory note of even date herewith,
ﬁable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, If not sooner paid, to be due and payable

The date of maturity of thc debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and
payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property or all (or any part) of grantor's
interest in it without first obtaining the written consent or approval of the beneficiary, the, at the beneficiary's option®, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest
money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulation, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to
Jjoin in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against the property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to
beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by
direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be
added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such
payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the
payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at
the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

5. To provide and continuously maintain insurance on the buildings now or hereafier erected on the property against loss or damage by fire and
such other hazards as the beneficiary may from time to time require, in an amount not less than $full insurable value, written in companies acceptable to
the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any
reason to procure any such insurance and to deliver the policies to the beneficiary at least fifieen days prior to the expiration of any policy of insurance now
or hereafier place on the buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred in
connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses,
including evidence of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate
court shall adjudge reasonable as the beneficiary's or trustee’s attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’s fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State
Bar, a bank, trust company or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a
title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United
States or any agency thereof, or an escrow agent licensed under ORS 6986.505 to 696.583.

*WARNING: 12 USC 1701j-3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an agreement address the issue of obtaining beneficlary’s consent in complete detail.

Trust Deed After Recording return to:
VICTORIA K. HATCHER, as Grantor, Aspen Title & Escrow, Inc.
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Order No.: 00058154
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9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note Jor
endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a)
consent to the making of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination
or other agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or Jacts shall be conclusive proof of
the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10.  Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part
thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

1. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time being of
the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such an
event the beneficiary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by advertisement
and sale, or may direct the trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to
sell the property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law
and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13.  After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default consists of a failure to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due
had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually
incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14.  Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be
postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so
sold, but without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15.  When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus, if
any, to the grantor or to any successor in interest entitled to such surplus.

16.  Trustee acceps this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in whick grantor, beneficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.

17.  Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon
any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the morigage records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of
the successor trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully seized in fee
simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or
not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

-~

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or (b) is W&W(j‘/
not applicable; if warranty (a) is applicable and the beneficlary is a creditor as
such word Is defined In the Truthdn-Lending Act and Regulation 2, the ORIA K. HATCHER

beneficlary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath) ss.

TSRS was ackn}wledged before me on M@ by Victoria K. Hatcher
M. A. SILVERIA

crg;mav PUBLIC-OREGON 219 £ 4
MISSION NO. 340010 :
MY COMMISSION EXPIRES NOV. 1, 2004 Notary Public for Oregon
My commission expires 44 _ o, . ol

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
T0O: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been
Jfully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel
all evidences of indebtedness secured by the trust deed (which are delivered to you herewith together with the trust deed) and o reconvey, without warranty, to

the parties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance and documents to

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which is secures.
Both must be deliversd to the trustee for canceliation before
reconveyance wil be made. Beneﬁciary

SW8 Vision Form SDDO1OR Rev. 01/23/97
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THIS A . w"t
AGRERHENT, cntered into this A day or JANUARY R Z s, between
VICTORIA K HATCHER
arty © e Firax Furt{eIso hercinalter rcforred to 3% '

» AN
principal officc at
T rcfcrrcg to os LENDER),

WITNESSETH,

covporation of the Staze of Oregom, having it
regon, Psrty of the Cocend Parxt (@1;9 hlrofnnfiu

THE VAN ORSOW FAMILY TRUST

WHEREAS :
riefly dclurlbed'aizrtr of the First Part 1s the prescat ewner in foac simpls of properey

and Party of the Sscond Parv i3 the ovner and holder of a
ald premiscs, which sald mortgagu is in thn origipa) principa) suam

—AND_NTNE_ HUNDRED TEN AND NO/0Q_($.26.,910.00 .0 ®ade by
usder ntn' of .ZDOL! , and

NHEREAS, Party of theo Secund Part, as » condition to granting the sfaxgsald wmarsgage

gan, hay roquired the exscution af this assignment of the rentals of the mortgaged premised by
arty of the First bare:?

first moruvgage covoring the
- -

. HOW, THEREFOQRA, in oxrder Surther t¢ Fegure tha paynsat of the indebtedness of Owner to )

Lendor, and in considoratisn of tho making of ths loan rvepresentad by the aforesnid mortgage and

the nots zacurad hexedby, and im further consideration of the sum of Qne Oolloer paid by Loader te

Juner, thae receipt of which is heroby scknowlcdged, Owner does hercdby sell, assign, transfer, and

set ovar pnto Lender sll of tho vonts, issuaa ond profics of the aforesaid moxrcgaged premiszox,

wthils assignment t9 behoma eoperative upon any dafault being asde by Ownor undar tha terss of the
nforessid mazrtgaje or tha nRote sgcured therody, and to romein in full force and effect 30 long as

any defsult continucs to exist in the mattar of tho making of any of tho payments or tho PerfuIm-

ance of any of the covensnts set forth in the aforesald mextgage or the note secwred thershy.

1. In furthexsnce of tha foregoing assignment. Owner heraby aunthorizes Lender, by its
cuployeas or OgORtS, at its option, after the occurrence of a defoult as aforesafd, Ta CnycT upsn
the mortgaped premises and to cellsst in the name of Qwner oF Wn its own name a3 wssignee, the rTencs
sccTued but ynpaid and In arrears at the dace of such dofauit, as vall as the zonts thevnafrar ac~
cruing and bécéning payadls during the paricd of the contimuvancs of the said or any other default;
and to this end, Owner further agreecs that he will facilicate in all Teasonoble ways Lender's col~
1sction of said rents. and will, upon requost by lLeandor, sxecuts a writtem notice to sach tenant
directing tha Tehant e pey ¥EPt to Lemdar. )

2. Ouna? also horedy acthoriies Lander uponm such encry, ar it3 option, to take ovor and
assume thc sanagenent, aperarian and maintenonces of theo said sorsgaged premises and teo perform #}}
acts necessary and proper snd to expead such sums eut of the ingone of the mertgagsed g*“‘i‘°| L
@may be mesdful in councction tharewith, in the seng manner snd to tho Sams extent as Owner there=
fore might do, ixeluding the right to effect nex ledses. to cancel or surtendor oKisting lomsss, te
sleer or amend the tarwy of existing leases, Lo renaw cxisting leasss, ax te make concessions te
cenanta: Owncr horeby relsasing mk} clalms againos Lendcr avising out of such winagamwnt, oparation
snd maintenance, excepting the 1lability of Lender te account 35 horeinafrer cet forth.

3. Lander shall, sfter paymcnt of all propar churges snd cxpansas, including Teasonsble
compcusation to such Managing Agent a3 ic shall select and ewpley, and aftsr the accuaulation nf n
Ieserve To mast taxcy, asscsimeats, vater Yeats, and fire mnd lllﬂllsty~1nsurlnco in requisice
smounts. eredit the net amount of income Teceivcd by it from the mortgaged pramisss by virtuc of
this axslgnment, to any amaunts due ond owing to it by Ovner undor the tavas of aertgegs and the
note socured thoreby, but the manner of the spplicstion of svch ner income und what itouws shall ba
credited, sball be determimed in thco so0le discretion of Laudar. Lendsr thall not bs aceountable for
more moneys thanm it actually raceives £rom the mortgagad premises: nor shajil {t be liable for failure
to enlleest rents. Lender shall make rcasonalbe effort te collect rents, resexving, howsyer, within
iis own diseretion, the right to dectersins the mothad of collectien and ths extent to which enfovee~
ment of collectlon vf declinguent vents shall be prosecuted. ’

4. 1a the event, however, that Oxncr shall reinstar? the mortgags loan conplctely in geod
sctanding, having complied with a1l the tecrss, covenants and condition3.of shs 3aid worvgege and the
AOTe secured theredy, thun Lendor within ons month afver dewand in writing shall ve-deliver possmis-
ion of the mortgaged premises to Ownar, vho shall remain in possession.unless and until another de-
fault oeeurs, at vhte: timg lLandar may at 1ts option agoin taks pessessicn of thuo mortgagad proamiscs
under suthority of this inatrument.

27
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b s& Quner t.r.b’ €OVORLANTS 3Rd Warrsnts té Lander that seither ha

®3 axccuted any prior assigament or pledgc of the rentals of the nortEiged premizes, nor aay prior
assiguntut oc pledge of his Randlerd's intcrsst ia any lease of the whale orpxay par€ of thty-:rt-
gaged premises. Ounar alse hareby esvénants amd agrees nog to gollect the rents eof ths aaid worc-
gaged premises in advanco, other tham s required to de ;lld fn advance by the terms of any rentel
agresment, ond further agress »not te do any other act which would Jestroy or impair the benefirs to
Lender of this assbgument. !

ner any provious gwner

6. It 34 mot the tucentiom of the partiss harees thae an antry by Lender upem the mert-
gaged promises under tho tarms of this instrument 2hall consticture Lender a "moregages Ln porsmesion®
in contemplation of low, sxaept we Ghe eptlion af Lengor.

7. This assignment skall ramain in foll Eores and -effect as leng & tho mortgage dobit
te Lender vomains unpaid Ln whole or in part. .

B. The pravisiouns of this inatrusent shall bae
Teprasantitives, successzors or assigns and upen lender.snd its sucsessors or azsigns. The ward
“Ownecr” shall bc construed tO WOAR any Ono OY MOrg Pavrsons or parties who ars holders of the lepal
title or equity of redemption te ox in ths aforoinid no:;tagcd pramisss, The word “note” shall be
construed to maan the instrusene, whethsx note er bond, ziven ce svidemce thc indsbsedness hcid by
Landor against the aorcgagcd premises; and the word "Moregags® shall bs construed to mean the instru-

@ant secnring ths said indebtednoss, awnod and keld by Lemder, whether such instr¥uaent be mortgsge.
tosn desed, trust doed, vandor’'s lien or wtherviae. ‘ :

biudli; upoa OwneT and his exr its logal

It 15 understood and agread that a full and cemplste relaass of the aforaseid not:gag; Shall apayx-
atc x5 a full and complete release of all Lendsr's Tighte and inrerest hersundey, and chat afcey
said morvgage has bown fully relsascd this instrument ahall be vold and of no further effcct.

IN WITNESS WHEIREOF, party of the firvae past hos oxecuted this agreement in mannmer and
form proper and sufficiemt 1in law. ’

Signed, sctlcdtand delivered in

Parties of the Eirst Paxt

stare of Oregon

£3.
cauNTY or Jackson b

¢

On this ay of ,IA¥;AE¥ y , psTaonelly appeared befezo ams,
L Notsry Public vithim an or snid County & ate, the within-nimed

( ]
purioai ¢ ms to be the individus who sxecure an inscrument

an
and : scknowliedgad to mo that _ thelr exeocuted tho same frsely snd volumtar-
ily Tov the uses and purposes thorein mentionsd.

IN TESTIMONY NHEREOP, I have heTeunto set Ry hind and affixed my nectarfal sesal on this.
the day and year £irst in thls, nmy certificate, wWritten. . .

e emreaee: |
NOs'l'l;\lRAYRPoU'gL‘i.C-g#Es(yON My commission oxpires_ 5—21-05

e Jtace o TeE4UN.

COMMISSION NO. 346034

RE-77-73
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THIS AGRERMINT, satarsd iate this _31 day or _December
Victoria K. Hatcher e + botueen
a F at ¥

. »
VP @ 04 R & R K MIGEX -

e M. James Van Orsow and Georgene D
X ST N

19 ful‘g' ereinafter referred®BoOifCFandipstees of the Van

| ' . .
hriefly d.,ﬂ::&ﬁs'.::r" of the Pirst Part ia the prescnt evner in foe simpls of prepecrty

Lot 9, Block 6, SOUTH CHILOQUIN ADDITION TO THE CITY OF CHILOQUIN, according to the
official plat thereof on file in the office of the Clerk of Klamath County, Oregon.

end Party wf cths Oecend Paxr:s ia th d
sald premises, -l.l.zl\ sald -o:lp;- :: ln'n:.'o:-::g.:n:r';';:i‘::ff-: 55’ h&gy .Sianﬂléﬂgaﬁg
Nine Hundred Ten D rsgnd no/k80 $26910.00 ) made by
under sssa of December 30, ,ﬁ

, and
WHBREAS, Patty of thu 3econd Part, 81 & condition tu granting the afarssaid wmortgage
loan, hes T uizad the sxecution of this ssaignment of th t H b
,."; b thc‘lastl i g0 o. o xontals of the mortgaged preaised by

. NOW, THRREPOAE, in vrder Surthex te sesvre the paymsnt af the indebtedness «f Ouwner co
Londer. snd in eewsiderstion of thu Raking of the lean repressnted by the aforesaid mervgage and
shs nets sseured haredby. and 4 furthar considerstivps of the sus of Qas Dollar paid by Lomder to
Ownoy, the Tuceipt of which iz herody sckwowledged, Owner $065 heTody sell, as3ign, transfer, and
sot over wata Lender 31l 0f thu romts, issuss Ind profics of the aforosnid noxs‘-;ca premisos,
whis sssignment to benome epsrative u:n- suy dafault being made lg Owner unde¥ the tsyas of thse
eZoxessid meztgage 0F the notc dscurad AReroby, ané to wemtia 4in Full force and effect JO 1ONE 33
any defoult sentinues te sxzict in tThe magior af tho makimg of any of tha paymansts oT the FeTfoxrm-
ance of any of the covenants set forth in the aforsssid merteagu o7 the mese sesuTed therohy,

1. In Cuzthevanan of vha fersgoing sssignaemt, Ownor hereby authorizes Leadsr, by ice
sYployass or sgouts, at its aption, after the occurrence sf a doZfanlt as aforsssid, to cnter upen
the morrgagecd premiscs ond T8 colloot iwm the RARS 0f Qwaer oF in ics own nams &3 asszignee, ths TENSS
acorned But vapsid and in arreavs ot the dsce of such dafauls, ss vell ws the sonts thevsafzar ae-
szuing and beedening payadle during The :;r!ol of the continuanes of tha said or any otvher dsfaull;

t

and te this end, Ovaner further agress t hs WSll €acilitaze in 211 Tcasonable ways Lendar’s asi-
lsetion of ssid rants, snd will, UPUD reqeost by Loadar, sxscuts a writtes nesise %9 edsh venaas
dirscting the seamat t¢ pay Teprt teo Lander. : :

2. Quner nlso hereby susthouxiias Lemder upou such eatry, &t ita eption, to takec over and
assums the management, apxratrios and mainteasnce of tho said mexsgaged ztlntl.t and to perferm 3}
scts accesssry and preper snd tv expuad such suss out of the incoma of the mertgsged ptakises s
mey be needful ia cewmsction therevwith, in the ssns masnar and o ths same sxtent &s o3 there=
fera might do, imoluding the vight to effect aevw lsasss. to cancal oF SUTTURCOT oxisting lsases, to
alter or amand the terms of sxiating Jensss, tO xenoW existing lssses, a9r o e cencessioas to
tenanta; Ovncr heredy reisasiag shi clalss sgainsc Leadsr srising out of such wiasgabont, cperstion
snd maintwnance, sxcsptisg the 1ishility sf Lender Es scomsun2 as hszeinafrer set forth.

3. Lander shall, sfter payment of ai} Proper chazges snd gxpsnzas, including reasomneblie
compsnastion te such Msonging Agent as it shall seslect and ewploy, sa aftar ths astustlztion sf s
TESPTVE 10 et TAXcI, assesamenis, vatev ¥Yeats, end fire and 1iebijizy Ansursncs in requisice
Amsunis. ovedit the net swoust of imcowe reexived by it from thas morcgaged preaisss by virsus of
this axsligneent, to0 sny amounts dus and owing to it by Ovaer usder ths terms of wmortgsage apd the
note socwred thereby, but the mannex v the spplissticn of sveh mec incoms mnd vhatr itewst shall ba
credited, shall be deterwined in ths asele discretien of Lendex. Llender shsll not de accountabkls fox
mere mensyd ThAZw it scxuaslly rvaceives from the mortgaged premises: nos shall it ba liable for failure
10 eslleet rents. LendeT shzl) mskc Teasonalde effort to €0llecE Teonts,

X resexving, howevar, within
its gws discration., ths right te desarsins the mothod of collsction and ths emtent te which snfdvas-
went of cellestion of delinquent ronts shall bda presssutsed.

. 4. 1l the wvant, hovever, that Owner shall reimstsy: thu mortgags loan cempletely in geed
stending, having cemplied with all the terms, covemants aad wondiviond. of she sajd wmogvgege and the
=0te sccured theredy, then Lendev withia ene meath oftyv desand in -ttziuf shsll) Taadeliver ponsnss-
iwp of the moxrtgagsd Presisss te Ukmer, Vhs xhall remsin in pocsession .unicss snd until another de-

£ault weeuvs, at wiich timg Lander may st 1its option sgoln take possmssion of tha aorctgzegud promises
usder suthority of this inatrument.
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5. Owner hersby cavsacants ond Warrants to Lender that nafthes ha nor any pvavlisus evner
hvs sxosuted any priov assigauent or plcdgc of the rentais of the sortgaged prealses, nor aay prior
llllgllout ov pledge of his Aandlord’s intezsst 13 any lsase Of tha whole OoF any patt of the mort-
gaged pramises. Ouner alse horeby coveaants amd sgrems nog te collecs the rents of Thvw ssid more-
gaged presizes in advaace, other than as required to bon!tid 4 advasce by the terms of any rentsal

egresment, and further §gTess nNet 10 40 AAY Other sct which would destroy or iwpsir the benafies e
Lender of this assignment. '

6. It 3% mot the incentien ef tha peTties harées thit sn eniry by Lender upen the uerts-
:'l" I'"-J.wn_l cnder the terms of thls instrumenc shall cosscizuts Leader 2 “merigagee in possvssion”
» contemplation ¢f law, exceps 3t the option of Lender.

7.” This agsignment shill vemain in full Forae and ‘effect as lomg as thy morigage debsc
to Leader vewsins unpaid in wholes or ia part. .

9. The provisisas of this instrument shall be binding upom Ownev and his or its legal
Teprasentativas, suesessors oF assigns snd upesn Lende¥.aAd its successors or assigns. The weord
=gwner” 3hall Ue construcd tO MOIT ANy QNG O MODG PEOYSORS OF paviies Whea ave helders of the legal
title or sguity of redeaption to or ia ths aforesnid mortgaged pramisns. The vord "note” shsll be
coastrued ta mann the instrusent, whether nots er bond, given teo evidencs the ludubsecdneas hesid by
Lender sguimnst the lartfag-d premisen; aad Rha werd "HORCEEEs™ shell bdé senstrusd Go wean the instru-
ment sesuring the said indebiednuss, owned and hald Sy Lender, whethsr 3wch isaarrunsat ba morytgege.
losn dasd, trust dedd, vendor’s lien o7 vtherviss. * '

It is uaderstogd Snc agresd that & CUll snd complata relessa of the sfaresaid -o::‘:i; skall apov-
ate us 8 full and complste reloase of all Lendsr's rights sod intcrest hersundsr, o that sfesy
said sorvgage has been fully rvelnoased this imstremont skall be void and of nmo further effcec.

IN YITNESS NHEIRDOY, parcy of the firat yare has sxecuted this agresment {a manuner and
fors progcy swd sufficlemt 1n law.

Signed, sentes sad duliveres 1a Yiirns K- Midihir
the presence of:

Pazlies .; The Fizat Fext

STATE OF o&"‘ A
COUNTY OF Hh"\‘a* k

dl Rt d befexe me
i / 1!% , peEsonally aypesre ’
a Notary P‘l’l:l:: 3:‘&12—:“—!31'!:.2: gw%,_ﬂ'; wi n-nn.!d
V * - . H p—
POrI0nA ® be e iudlividus exeripe s and who axscuts & WL » serument

sad : cknewiodged so an that /_(J_’;‘,‘ exycutcd the samo froely snd YOluntar-
i1y ¥or the uses and purposss therein mentienvd.

i .

IN TESTINONY NHEREQP, I havs heTsumte set My hind and atltxiu wy notarial senl on this.
the day and ysar £4irst in this, By cersificatc,; wrilttea. .

o ublic Tegon.
My sommissioa eipires

(Nozsrial 3Seal)
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NOTARY ACKNOWLEDGEMENT

TO BE ATTACHED TO BENEFICIARY CHANGE REQUEST FORM

STATE OF OREGON
County of KLAMATH ss.

On December31, 2003 personally appeared VICTORIA K. HATCHER who acknowledged the foregoing
instrument to be her voluntary act and deed.

Before me:
Notary Public for Oregon
l"\I-\ISIEE!AIIL\ My commission expires: 11/01/04
.A.SIL _
NOTA:Y‘:uauc-OREGON Official Seal

MMISSION NO. 340010
MY%OOMMBNON EXPIRES NOV. 1,2004




