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DEED OF TRUST

DEFINITIONS

Words used in mmltiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated January 12, 2004
together with all Riders to this document.
(B) "Borrower” is DONALD E. PARTRIDGE and BEVERLY J. PARTRIDGE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company. LLC

Lender isa Corporation
orpanized and existing under the laws of Delaware
0055378798 - 9705

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
Q-O(omm
et o 5[0, BJF

VA% MORTGAGS FOMMAS - OQIL21.7281 01/12/2004 11:50:39




03109

Lender's address is One City Boulevard West Orange, CA 92868

Lender is the beneficiary under this Security Instrument,
(D) "Trustee" is 1ST AMERICAN TITLE

(E) "Note" means the promissory note signed by Borrower and dated January 12, 2004

The Note states that Borrower owes Lender fifty-five thousand five hundred and 00/100
Dollars

(U.S. $55.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 1. 2034

() "Property" means the property that is described below under the heading Tmuferofki;humme

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Othiex(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as afl applicable final
non-appealable judicial opinions.

@) "Comxmunity Amociation Dues, Fees, and Asscosments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 30 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers, and sutomated clearinghouse
transfers.

(L) "Escrow Items" means those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (li) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condernnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mesns insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemeanting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are imposed in regard
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10 a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modlﬁcltiomoftleote;M(ii)mmofm'lmmwmm

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

which currenily has the address of
1237 KANE STREET [Street]
KLAMATH FALLS [City], Oregon 97603 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter & part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referréd to in this
Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed znd has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the title to the Property against all claims and
demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, snd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However.ifmyehcckmotbermumnunmdvedbywﬂerupnymtmduthemteornﬁs
Semﬁwlmmhmﬁmhndnmpdd.hadumymuﬁethmmyonﬂmmwm
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
aﬂu‘sw,mvudmyumhcbwkkdnwnnponmmwﬂmmmmmw-
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
memwmmmmnmmWhMMmu
nwhoﬁ«locﬁonumybedeﬁgwedbyundammrdluwhhmemﬁupmmmhmw.
Lmdumyretummypaymtmpnﬁdp.ymuﬂif&cpuymaﬁorpaﬂﬂpaym&mhnmdmm
bﬁngmclomwm.mmyweeptmymmmpnﬁﬂpmhmmmmbﬁngmem
cnnmt,withontwaiverofmyrighuherﬂndaorpmjudicetoiurlghummfusemﬁpuynmorpmm
in the future, but Lender is not obligated to apply such payments a the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
imeummwpliedﬁnds.hndumyhddnnhnmﬁedﬁnﬂlmﬂlmmpaymmbﬁng
the Loan current. If Borrower does not do s0 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mmmmmmmﬁmmmmmmmmmmmmw
MNmmmummmmwm;mwmwmwmm
Instrument.

2. Amwmumwummummmz.m
payments accepted and spplied by Lender shall be applied in the following order of priarity: (x) interest
dueundutheNote;(b)pﬂndpdﬁemdﬂtheNm;(c)mndwundﬁSedonlSuchpayrmm:
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
Mlhmpﬂdﬁﬂmmw.mdmmahnmdummmw.m
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be spplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
meomwutoﬂ:empaymofﬂnPulodicPaymmif.mdtoﬂ:emanthnt.enchpaymmtcmbe
pnidinfull.Tomeemtmnmymmmmcmwhmlmwmeﬂmmofmm
nmePaioﬁcPlymmn.mchmmybemlhdmmyhuchmdue.Vomuymmum
be applied first to any prepayment charges and then as deseribed in the Note.

AnyWMmofpuymn.immM,mMiwdlempdnﬂpﬂmw
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower ghall pay to Lender on the day Perlodic Payments are due
undatheNow.undlthethpddian.amm(lhe'F\mdl')mmvldeﬂotpaynunofmmudne
for: (a)mumdmammdahuhamwhkhmmmoﬂtymthhsmwlnmua
lien or encumbrance on the Property; (b) lessehold payments or ground rents on:the Property, if any; (¢)
premiums for sny and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, /if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items. " Atodﬁnﬂonmnmydmdum;memmofmeum.lmdﬂmyrequkedmcmw
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligationmpaywlaulerFundlformyorallEmwlmatmyﬂm.Anysudxwalvermlyonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
hlmmwmtmmmmh&mﬂtyhmm.uhphme'mmmdw'
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
BomwfaﬂsmpayﬂlemmdueformBmwlm.LMumyexuuiniuﬂg!munduSectm9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

lmdernny.ltlnytime.oollectmdholdhmdsinlnmm(l)mmcientmmitlmdatoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Mkmawmofmmm«mmmmmlm
Law,

mmmuhddhmmﬂunimwhmedq:oduuemmedbyafeduulwy.
Mnmuﬁq.mmﬂty(hdulhghndu,lﬂudahmhﬁnﬁonwbondq:oﬂumnhnnﬂ)mm
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lster than the time
spxlﬁdundakﬂSPA.laﬂaManeBmmhrholdthapplym&erdl.mﬂly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
PuMslMApplhablehwpumhLmdﬂwmhmduchuge.Unlusmummhnﬁemm
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
myimmmmﬂnpmmem.mumdlmdummhwﬁﬁng.m.mimm
shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
tweive monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
LmdalhﬂlmﬁfyﬂomwuumquimdbyRBSPA,mdBonowaMlpaymLmderthemmt
mymmkeupﬂ:cdeﬁclmyhmﬂmewiﬂxRESPA.hninmmthmtwdnmndﬂy
payments,

Uponpayumthﬁﬂofﬂlmnunedby&kwwmmm.lmmlﬂmﬂymfmﬁ
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines, and impositions
nm'buublemthe?xopmywhlnhmmdnpﬂomyoverﬂm&wﬁtyhm.lel:holdpﬂynuulor
grmmdxenuonﬂ:el’mpmy.lfmy.lndemityAmcinﬁuDuu.Feu.andAw.ifmy. To
meuwmnmmimmﬁomwlm.mmﬂmmmmﬂwmpmﬁdedhma.

Bonoweuhﬂlpmmpdydlnhnoemlimwhichhnprhﬁtyovathhmmyhmmnuﬂeu
Borrower: (a)ngreainwﬂﬂngtoﬂ:epaymmtoftheoblipﬂonlemmdbythelieninlmmn:aeceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,orde&dsagﬁmmfmmtﬁ&eﬁmh.hﬂmceedlnpwﬂd:hlnﬂq'uophlmww
pm&:mfmumof!hclimwhﬂe&mpmceedhpmpmdhs.htoﬂyummw
mwmhﬂed:m(c)mﬁm&ehddaof&eﬂmmqmuﬁtﬁaoqblﬂumbmdinmng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (z) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

ummmwmmumww«mwofmmmmmbjmmmm
right to disapprove such policies, shall include a standard mortgage clsuse, and shall nsme Lender as
mortgagee and/or as an additional loes payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clsuse and
shall name Lender as mortgagee and/or 28 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unleas Lender and Borrower otherwise agree
in writing, any insurance proceeds, whcther or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments &s the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by tiiis Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peﬁodwﬂlbeginwhm&emﬁcebgivm.hdthﬂwmt.orifhwdunquhuthe?mpmyundu
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
Mhmmmmmmwmﬂmmm«mmmﬂm.m
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Pmmyum'lprmmeeMnlmmywmmedmofm.MmLmdﬁ
anhwﬂﬁu.whhhmmmnmtumlymd,mmlmmm
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
hopmy.Whahumntomwuhmidhghtherpmy,Bmmshnmdminmehopmym
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unleas it is
determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
m.m«mmmmmmmmmmumwomamof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
w:eplirormwred:ehopeny.Bonwainmx:elievedofﬂomwa’noblinﬁonfoﬂheooqlﬁionof
such repair or restoration,

Lender or its agent may make feasonsble enfries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on thic Property. Lender shall give
Borrower notice at the time of or prior to sach an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower ghall be in default if, during the Loan application
pmwn.nonowerormypamoraﬁduwdngnmedimofnomwumwithnomw'l
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(orhﬂedmpmvidebmderwitbmlaiﬂinformﬂm)mwnnwdmwithﬂum.Mﬁeﬁd
rqmmnbmimlw.bmmmﬁmwdw.rwmwmh;m'lmncyofme
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such 25 & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the lessehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for amy reagon,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments

coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage i

g

available, Borrower shall continue to pay to Lender the amount of the separately designaied payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can 1o longer require loss
reserve M Insurance coverage (in the amount and for the that Lender requires)

by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall the premiums required to

pay
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay imterest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any catity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as sgreed. Borrower is not a party to the Mortgage

these agreements. These agreements may reqoire the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a resilt of these agreements, Lender, any purchaser of the Note, snother insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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mwmmmmmunm«mmw.m
mywmmmmmamummmmmu
mmwhnmmmwnﬂntdaumm,mdlumwna
mammmequmumdMMﬁmu
termination.

11. Adgnmtofmedlml’muuh; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is . .mywmmmumuwwmnqmumwf

ulm.mummwmuﬂlummemmbymmmymm.
whether or not then due, with the excess, if any,
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancons

regard to Miscellaneous Proceeds.

Bonwwdnuhemdelmltlfmysdmmpmwedm.whahﬂcivﬂmainﬂml.hbegunthn.in
under'ljudgmm.couldmhinforfdumofdnhupmyormmulﬂ' t of Lender's
mmmmmo:mummmyhm.mmmMamm.if
wedmﬁonhuowmed.rdnnleupmiddin&cﬂml%byuuhzﬁenhnmpwwedhgmbe
dim-dwimarmmm.hlmdu'njmm.mmbrﬁmofﬁem«mmﬂ
immofmw'smmmmmmﬂmmmwwmm.mpmmdmf
nnynuﬂmdﬂmfmdmupmummhuﬂemnnhnpﬁrmmloflm%mmmmew
are

: mdmdmw.
All laneous anmappﬁedmratorlﬂonor:q)drofthempenyshﬂlbe
appliedintheordupmvidedforinsmimz.

IZ.WMMMMMMNﬂnWﬁm.Emionofmeumfm
mnmwnndﬂuﬁmofmﬂnﬁonofmemmmdbymhwwmmmwdbymﬂa
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toBonowetorany&moorinlnmutofBonnwaahlllnotopemtl.orelenethelilbililyofBomwer
ormy&mouhhumofhmwu.laﬂershﬂlnmbemqmmwwmepmmdingugﬁm
mywmmotmmmmmexmdﬂmpraymﬂnormmdify
mﬁnﬁmof&emmedby&h&wﬂwhmbymofmydmmdmﬂeby&eoﬁghﬂ
mmmwhmﬁm.Mymwmmmm:mﬁwm
remedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
&:mouinlmueﬂofnomwerorinmmlulﬂmﬂ\emmmendu.mnotbeawaiverofor
preclude the exercise of any right or remedy.

Subjectmth.epwvidomofsmls. any Successor in Interest of Borrower who assumes
W'soﬂwmmwmhwﬂﬂu.ﬂhwwm.mm
ulofmqu'nmum_mmmmwwmm.nmmmumummm

reduction will be treated as a partial prepayment
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
a waiver of any right of action Borrower might have arising out

:
E
%
:
il
{
&
5
|
:
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16. Governing Law; Seveabﬂny;kulsofcmnﬁon.mwnﬂtyhmmmshallbe
govemed by federal law and the law of the jurisdiction which the Property is located. All rights and
oblignhmmmaimdinthecmhyMnmmmmbjeammqummumdlhnimiomof
Applielbleuw.Appﬂcablehwnﬂghtupliciﬂymhpliciﬂydbwthep-ﬁummeebymm«k
musﬂmt.wmmmmumuammwmmbym.m
d::cventthnmypmvicionorclumofthi:Sewd?[munnnortbeNoteconﬂleuwiﬂl licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note w can be
given effect without the conflicting provision.

As used in this Security Instrument: (a)wotdsofﬂ;emﬂinegmderlmllmunmdlnclude
wrmpondingmtﬂmdnmwoﬁlofﬁefmﬂnimgmdu;(b)mmmzﬁuum:hﬂlmmd
:::cludemeplumﬂdvicevm;md(c)ﬂ:cword'my'givunlediacrdonwithwtmyobllgnionto

any action.

17.Bomwc'sCopy.BomqulbegivenonewpyoftheNoﬁemdofthecuﬁtyInnmml.

ls.TMdhmyu.wmhm.MMhmhmls,
'mmmuw'mmlqdorwmhmw.mwu,mmuﬁu
m,mmﬁdﬂmﬁmmﬁmdmmmw.mmw.mmmm“
elcmwngmemmt.meimdwhwhhmemfuofﬁﬂebymulﬁmndmmapum.

Ifdlormyputofthe?mpeﬂyormylmuwinmehopmyiuoldonrmfened(orifnouower
Bmtamrﬂmmdnbuﬁciﬂimaeﬂinknmhwﬂmumfmed)wmwa'spﬁm
mmm.mmmmﬂmmmhmuofmmmwmh&mﬁty
Instrument. Howeva,thhopﬁonmnnmbemindbylmduifnﬂmheispmhibﬁedby

5

pxinnotheea:liestof:(a)ﬁvedxysbefoteuleofthehnpmypummtonypowofuleconnhedin
this Security Instrument; (b) such other period i
Bonwu'sﬂglnwm;or(c)myof

Instrument and the Note as if no acceleration had occurred; (b) cures any defaul of any other covenants or
agreements; (c) pays all expenses i ina:fomingthhSewritylnmm.imludins.bntnotllmhed
to, ressonable attorncys' fees, property inspection and valuation fees,
Wofmm'-mmmmepwuﬂﬁmm
mmmmnmmmuymwmmmmmmmmmd
ﬂghulmdﬂthemﬂtyhmmn.mdBmuws'louwwplythemmrdbymkSecuﬂw
Instrument, shall continue unchanged. Lender may require that i sums
expenses in one or more of the following forms, &3 selected by Lender: (a) cash; (b) money order;
aﬂMM.MkM.mm'stMﬂs'anvi&dmyMMthm
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Blectronic
Funds Transfer. Upmmmbynoﬂm.mhsmtylmnmmdoblipﬁmmmdhaeby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of accelerstion under Section 18.
m.mdwmﬁmmmofw.mNmmapuﬁﬂmm
theNotc(togemerwimthisSewﬂtylnm)mbewldoneormthnuwitho\npﬁornoﬁuto
Bomwer.Aulenﬂghtmﬂtinachmueinﬂwenﬁty(kmwnnthe
PﬂigdicPaygmqudueundertheNuemdthewﬁtylnmmwpuﬁmm

é
|

:
|
k
g
§
E
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E
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requixuinconnecﬁonwithanmineofmferofmicing.IfﬂxeNotehnldandthnuﬁulhehmil
mlcedbyal»mServicuotbu‘!hlnlhepurchamofmeNotc.themnmelomlervicingoblipﬁm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individunllitigamorthenunbuofaclm)thnuisuﬁmnmeotherpmy'lacdonsmmtmthis
Securilylnmmtonhnlllegellhatﬂleotherpmyhubreuchedlnypmvi:ionof.ormydutyowedby
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complisnce with the requirements of Section 15) of such alleged breach and sfforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Appliclblehwpmﬂuadmpaiodwhkhmﬂdnpnbefoncaﬂhaﬂ!mmbeukm.!hndm
pedodwillbedeunedtobemombleforpurpoouof(hilpmgnph.Thenmiceoflceelationmd
oppomnﬁwwmglmmnompmmw&aimnndmmofmwgimm
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law aud the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b)“Environnunuluw'memfederdlmmdl-moﬂhejuﬂaduonwmmehopmyklomdﬂm
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Bavironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generilly recognized to be appropriste to normal residential uses and o
maintenance of the Property (including, but ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demsnd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmentsl Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedistion
of anmy Hazardous Substance affecting the Property is necessary, Borfower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

%
&
!
|
|
|
k
;
i
1
a

mm.mmmnwhwmmmufeeformwmm.wmw
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fec is
permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mwmymwmhm.wmnmmofmehopmy.memmm
succeed (o ail the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall

mvmgewepurchmmynmplymyclaimyouml.:eormydalmmndaagumm.You
u;:ymmlmheovmgebypmvidm';evﬂm' that you have obtained property coverage
elsewhere.
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Youareresponsibleform:mstofmyimmncepumhuedbyus.meostofthis
inmmncemybenddedmymummorlombdm.lﬂheeosthnddedwyweomnum
loan balance, the interest rate on the underlying contract or loan will apply to this added
amoum.meﬁecdvedaeofmvmgemybethedmyompﬁmmmelapndonhedm
you failed to provide proof of coverage.

mcovengewepurdmemybceomidmblymexpenﬁvethminmmyoum
obtzin on your own and may not sstisfy amy need for property damage coverage or any
mandatory iiability insurance requirements imposed by Applicable Law.

BYSIGNINGBBI.DW,Bomwermpumdmeuloﬂwmmdoovmmﬁmﬂlnmh
Semritylnsmnmtndhmykidaexenmdbymmdmrdedwi&it.

Witnesses:

[—-/-7 iy )

DONALD E PARTRIDGE

BEVERLY J PAXTRIDGE -Béfrower

(Seal) (Seal)
-Borrower -Bommower
(Seal) (Sesl)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF oneeou. \(lﬂﬂo\&'ku}u ss: W

B

and acknowledged the foregoing instrument to be his/merthelr voluntary act and deed.

My Commission sxptrus' ’2“6‘ Before me:

IR
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Exhibit "A"
Real property in the County of Klamath, State of Oregon, described as follows:

A tract of land situated in Lot 45, FAIR ACRES SUBDIVISION NO. 1, Klamath County, Oregon and being
the Southeasterly parcel of Minor Land Partition No. 6-82, as recorded with the Klamath County Clerk,
more particularly described as follows:Beginning at the Northeast comer of said Lot 45; thence South
88°43'29” West along the North line of said Lot 45, 120.00 feet; thence South 00°51'31" East 118.99
feet; thence South 88°43'29" West 188.00 feet to the right of way line of Kane Street as established by a
petition in 1963; thence South 00°51'31” East along said right of way line, 20.00 feet to the South line of
said Lot 45; thence North 88°43'29” East 308.00 feet to the Southeast corner of said Lot 45; thence
North 00°51°31" West, 138.99 feet to the point of beginning, with bearings based on Survey No. 3493, as
recorded in the office of the Klamath County Survey.EXCEPTING THEREFROM that portion taken by

Klamath County for road purposes as described by Instrument recorded December 2, 1963 in Volume 349
page 474, Deed records of Klamath County, Oregon.

Tax Parcel Number: 760091

First American Title




