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STATUTORY WARRANTY DEED

Steven F. Michaels and Irene A. Michaels, an estate In fee simple as tenants by the entirety.,
Grantor, conveys and warrants to Bernard Gresham and Shirley Gresham, as tenants by the

entirety, Grantee, the following described real property free of liens and encumbrances, except as
specifically set forth herein:

See Legal Description attached hereto as Exhibit A and by this reference incorporated herein.

This property is free from liens and encumbrances, EXCEPT:

1. Covenants, conditions, restrictions and/or easements, if any, affecting title, which may appear in
the public record, including those shown on any recorded plat or survey.

The true consideration for this conveyance is $"The true consideration for this conveyance Is

pursuant to an IRC Tax Deferred Exchange on behalf of the Grantor.". (Here comply with requirements
of ORS 93.030)
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- continued Date: 01/13/2004

Irene A. Michaels Stéven F. Michaels
STATEOF  Oregon )
)ss.
County of Klamath )
This instrument was acknowledged before me on this l LO day of 205\

by Steven F. Michaels and Irene A. Michaels.
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EXHIBIT A
LEGAL DESCRIPTION:

All that portion of the E 1/2 SE 1/4 of Section 34, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, described as follows: Beginning at the Southeast corner of the SE 1/4
SE 1/4 of said Section 34, running thence Westerly along the South line of Section 34, 640 feet; thence
North 20°40' West 31.5 feet; thence North 2°50' East 754 feet; thence North 50°49' West 175 feet;
thence North 2°53' West 325 feet; thence North 11° East 530 feet, more or less, to a point in the
centerline of the U.S.B.R. C-4 Canal; thence along the centerline of said Canal, South 88° East 670 feet,
more or less, to a point in the East line of the NE 1/4 SE 1/4 of sald Section 34 at a point 1725 feet North
of the point of beginning; thence South 1725 feet to the point of beginning. Less and excepting rights of
way for irrigation ditches, drain ditches and county roads.
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