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THIS TRUST DEED, made on .___January 6, 2004 , between

““IONKER ENTERPRISES, LIC, an Oregon 1imited liability company » a8 Grantor,
, as Trustee, and

Frank Lewis Krebs, Jr., Trustees of THE FRANK KREBS LIVING TRUST

WITNESSETH:
Grantor irrevocably grants, bargains, sells and comveys to trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

» 88 Beneficiary,

' That part of Lot four (4) in Block forty-five (45) of NICHOLS ADDITION to the
! City of Klamath Falls, Oregon, described as follows:

E; Beginning at the Southwest corner of Lot 4 of said Block and Addition; thence
] East along the North line of High Street 41.5 feet: thence North at right
|

angles to High Street, 80 feet:; thence West and parallel with High Street,
41.5 feet to 10th Street: thence South along the West line of 10th Street,
80 feet to the place of beginning.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the lma A
FORTHEP F SECURING PERFORMANCE of each agreement of 1mhereinconminedmdpaymentoftbesumof

v FIVE THOUSAND THRYE BUNDRED.-SEVENTY AND

e e o g e e e i e o i S

H Dollars, with interest thereon according to the terms of a promissocy note of even date herewith, payable to beneficiary or order and made by grantor, the final
{1 payment of principal and interest, if not sooner d,tobeduemdptyableon___m-ﬁl..m
| ’{ﬂ;‘h:dateofm&\tn'ityofﬂwdeb! wmhinsltl(mmhmem:t“l;edabwe,c;no;vt;mmeﬂm%u:m&m;l}mbecowdneai:d“payable.
'l Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any property, or all (or any of grantor’s interest in it without
i‘ ﬁntobt;iningthewritteneomentoupprovalofﬂlebeneﬂduy,mnthebeneﬁduy'sopm‘,nllobﬁpﬁommedbythlmmmem,' e of the mati-
|

rity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an eamest money agreement** not constitute &
conveyance or assignment.
To%:wathemﬁtyofﬂﬁsmmdeed.ymtougmz
: 1. preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
‘i commit or it any waste of the property.
) 2. To complete or restore y and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
| on, and pay when due all costs i therefor.
. "To comply with all laws, ordinances, ions, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-

ing such financing statements t to the nifolmCommcrdnlCodeutbebeneﬁdarymaymz:lm. to pay for filing the same in the proper public office
. as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed i by the beneficiary.
Ii 4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property agninst loss or damage by fire and other haz-
I
|

ards, as the beneficiary may from time to time require, in an amount not less than $ , Written by one or more
zﬂmruniesmpnblemmebeneﬁdnry,withloupayablemthewm.w licies of insurance shall be delivered to the beneficiary as soon as issued. If the

fail for any reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter mﬂnbuﬂdings,thebeneﬁdarymyp:ouueﬂnmggmtor‘s . The amount collected under any fire or other insurance pol-
icy may be applied by ciary upon any indebtedness secured hereby and in such order as be may determine, or at option of beneficiary the entire amount
s0 collected, or any pert thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default herennder or invali-
date any act done pursuant to such notice.

i 5. To keep the free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
| property before any part of such taxes, assessments and other charges pwmordelmmwntmdpmmpﬂydeﬁmmigt;thewforbbemﬁdny.smw
‘ the grantor fail to make pa ofmyumamemnm,imnwpmmimﬂemoromuchnpspayabhb!ngmmm,dﬂm direct payment or by providing

beneficiary with funds with which to make such yment.beneﬁduymay.atiuopﬁon,mlb‘raymmthemf, the amount so paid, with interest at the rate set
i forth in the note secured hereby, together with the obligations descnibed in 6 and 7 of this trust deed, shall be added to and become a part of the debt
' mdbymhmdeﬁwimmuwﬂverofmyiﬁnaﬁuingﬁombmchomy the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described. as well as the grantor, shall be bovnd to the same extert that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. prayallmfeesmdexpensesofthismincludingthemﬁﬁﬂesearch,aswenasthemhereommdexpemesofthemeelnwnedincon-
| nection with or in ing this obligation, and trustee and attorney fees actually incurred.
. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or
! ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, i
! but not limited to its validity and/or ty, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney foes. The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
gnntotlfunhetﬁ;q:lniutopa ti;ﬂ.::hsulnastl:eappcllnlu:mmshnllaclj reasonable as the beneficiary’s or trustee’s attorney on such appeal.

t is mu yngwg :

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
80 elects, to require that all or any portion of the monies payable as compensation for such which are in excess of the amount required to pay all reasonsble
costs, and attorney fees necessarily paid or incurred b glantormsuchpmoeedlngs. be paid to beneficiary and applied by it first upon any reasonable
costs mmm,Mmummemwﬂpﬂ or incurred by beneficiary in such proceedings, and the balance applied
upon the in secured hereby. Grantor agrees, at its own expense, to take actions and execute such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.

norre:mmmwgwmmmmmmu-nnunwmnhmmmummmu.-mmwwmmm

the laws of Oregon or the suthorized 10 insure title 1o resl property atste, Re subsidieries,
m&mm%ﬁ;u nmammmmm 0 008.588.

muum-.ohmmmnmumuummmmm
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9. At any time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
caso of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustoe may (a) consent to the making
of any map or piat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without .aﬂmmypanoftheg:openyﬂhegnnminmyweymmaybedescﬂbedutbe r-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
m“ﬁg'%um hdtehi’ Sh;“emm > thout notice, either by b be ted b

. Upon any grantor A iary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
andwi&mtmmeade:xynwyofmymﬂtyforthe%hembysemred.euteruponandmkepmeulonofﬂn or any thereof, in its own
name su¢ or i collectmetenm.m:esand_proﬁts,indudingthosopwduemdslﬂaid,mduglllythesame.lasm expenses of operation and collec-
ﬁon.hdudingmmbleaunﬂfees,uponmymdebtednemmwdhemby,mdin order as beneficiary may ine.

11. The entering upon and taking possession of the rty, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by gran!orinparg:unt of any indebtednesssecuredhewblr or in grantor's performance of any agreement hereunder, time being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby Mmeﬁawmeywle. In such event, the beneficiary
myeleatopmdtoforedmethistrustdeedinetﬂt;i‘tvyasamortgpgeordirectthetmswetofomcloscthismm by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may bave. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the rtytosaﬁsfytheobl;ga-
tion secured hereby wherenpon the trusiee shall fix the time and place of sele, give notice theref as then reauired by luw and procsed to foreclose this trust deed in

themannermridedmo 86.735 to 86.795.

13. rtheuusmehnscommenccdfomclosmebyadverﬁsementandsale.mdatanyﬁmemonosdaysbeforethedatethetrusteeeonduasthesale,the
grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the ciary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law.

14.01hcrwise,thesaleshallbeheldonthedmemdattbelimemdphcedwigmtedinthenoﬁceofsaleortbetimetowhichtlwsalemaz’be ed as
pmvidedhylaw.muuswemaysellmesgmpenyeithcrinone 1 or in parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee deliver to the p r its deed in form as required by law coaveyi tbemsosold,butwithoutmywvemm

orwannmy.Tmorimplied.Themciulsinﬂwdeedofanymattenoffactshallbeconclusiveproofofthen'u Any person, excluding the trustee,
but incl e grantor and beneficiary, may purchase at the sale.

15. trustee sells pursuant to the rs provided herein, trustee shall :m:lyﬂwpmedsofsaletopaymmof: (1) the expenses of sale, including the
compensation of the trustee and a reasonable by trustee’s attorney; (2) to the obligation secured by the trust deed; (3) to all persons having recorded licns sub-

sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.

16. Beneficiary may, from time to time, appoint a successor or successors to any trustee named herein or to any successor trustee appointed hereunder. Upon
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment and substitution shall be made by written instrument exccuted by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustce.

17. Trustee this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustec is not obligated to notify
anypartyh_eretpgf smbgysalelmderanyotherdeedofnustorofmyncﬁonorpmdinginwhlchgnnmr.bene ciary or trustee shall be a party unless such action
- The n :o:ovenlnutomhmmwiththebeneﬁciaryandthebeneﬁclary'swcccssoninintemnthﬂ:dpuwrhlawﬁmyuindhfeeﬂmpleoﬂhemd
% has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit af hereto, and that the grantor will warrant and for-
ever the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
p)-poimarily-for-grantoris-p e ity-o «- ) b‘l:ponantNoﬁcee::low).
for an organization, or (even tor is a are fo iness or commercial purposes.

This deed applies to, inures to the ﬁtof,mdbinml'lo:mﬁeshmto,Iheirhehs.leglwes,dwisees,adminismmexewmrs,pemnﬂmmmuﬁves,
u.lmiseon.and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the
singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.

“IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or limited
[ Impplluhlo.llmrnntz Is icable and the beneficlary | - -—
?Lr:dltoruouehmdls ogl)nd%-m;l-lwwﬂlnghtm: sompany

Regulation Z, the beneficlary MUST comply with the Act and
Regulation by making uired disclosures. this purpose use
Stevens-Ness Form No. 13 O,orﬂn:aulvalont.lfeompllmeomtm
Act Is not required, disregard this .

STATE OF OREGON, County of

by '! a'I‘llis instrument Zzaj Ja;:‘lé'naw edged %fore\ﬁ&on --_S..c@;!l»t_'t,ﬂﬁev_.[.bt m‘(?Z

/ £
This i 1ent was acknowledged before me on /7/ /b /200

by LRtk Lusis Uit b .

as . Trpustee

£ Krebs Liing Tgaa ¥ S 4 "

Notary Public for Oregon .
My commission expires 0 28, . X,l 200 7

NOTARY PUBLIC-OREGON
‘ COMMISSION NO. 375328
COMMISSION EXPIRES DEC 8. 2007

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
TO:

Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the fomioingtrustdeed.ml sumssecuwdbytheh'ustdeedhmbeenﬁllld\zpaid
and satisfied. You hereby are directed, on {menno‘nouofanymnsowingtoyouundenetermsofthemmdeedormmmtosmme,tomeelallevi nees
of indebtedness secured by the trust deed (which are delivered to youn herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

secures.
Both shouid be delivered to the trustee for cancellation before Beneficiary
reconveyance is made.




Notary acknowledgment to be attached to 0 4 6 6 1
Trust Deed dated January 6, 2004

State of Oregon
County of Klamath

On this 20th day of January, 2004, personally appeared before me the above named Robert E. Daggett, Member of Lunker
Enterprises, LLC, an Oregon limited liability company, and acknowledged the foregoing instrument to be his/her/their
voluntary act and deed.

rm—— ‘?%u& 2 %&Lﬁ
Notary hc for Oregon
My Commission expires: 00

S OFFICIAL SEAL
KRISTI L REDD

OTARY PUBLIC- OREGON
C'I‘JMMISSIONN .37329
HNISSION EXPIRES WOV 16, 2007




