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THIS TRUST DEED, made on ______December 31, 2003 , between
Putnam, LIC., an Oregon limited liability company -
, a8 Grantor,
First American Title Company , a8 Trustee, and
Juanita B. Putnam
, a8 Beneficiary,
- . WITNESSETH:
Grantor irrevocably grants, bargains, sells and comveys to trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

SEE ATTACHED EXHIBIT A

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-
- e '
FORTHE SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
Five Hundred Fifteen Thousand and 00/100 Dollars ($515,000.00)
Dollars, with inserest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final
payment of and intorest, if not sooner paid, to be due and leon_Januaxy 30, 2018. .
The maturity of the debt secured by this instrument date, stated above, on which the final installment of the note becomes due and payable.
h?«hnﬂiﬂydﬁhmmwlﬁw
ol mw:gmdnhintbm good condition and repair; not to remove or demolish any building or improvement thereon; and not to
2 Rﬂﬂ“lﬂ! ammdy' : "-ndhpodudwuumummywummmmmeyuw.wdamwm
on.md:ruy'l:han mnmm covenants, conditions and restrictions affecting the ; if the beneficiary s0 requests, to join in exe-
ﬁnﬂ;’mwmum nifoem Commesclal Code asthe benefciry may require, w&.i:cmm&msmm&qmmmm
lien searches made by filing officers or searching agencies as may be deemed le by A
4. To provide and continuously maistain insurance on the buildings now or hereafter erected on the property against loss or damage by fire and other haz-

m-mmmmmwmmﬁmmmmums__ﬁ.l!.l.l-_.ins.u;cahl.e._xalue_.-__.wqimbymo:mm

5. To mmmmmnmmm all taxes, assessments and other charges that be levied or assessed upon or against the
T — P eos o ot e Y ::lecl yur,nent o:ypmvldmg

g; or
jary with funds which to make such , ot its make t thereof, and the vﬁ'mntﬁem
forh In t5e \Js Poligitions deacelbed 1a paragrapte e and J of i be added Lo and becom cht

6. To pay all costs, fees and of this trust, including the cost of title search, as tl:lu%gﬁhe}ej&g?ndEStatb the trustee incurred in con
el ligation, and trastoe and incurred, crpetes
or

of beneficiary or trustee; and in any suit, action or
of trustee may appear, mﬂm:mmmdmmmwmmmhmdmm ) n&‘:g
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9. At any time, and from time to time wﬁmmofbemﬁdamnymoﬂufeandmﬂmoﬂhbdudnﬂﬂwmhmm
of full for cancellation the liability of any person for the payment of the indebtedness, trustee () consent to the
mmmm.(b) Wmmmmym. thereon; (c) join in any subordination or agreement mﬂ

deed or the lien or cherge thereof; or (d) reconvey, Mm.mwmmdmmwi&‘%mmhmmn; ar-

1 default hereunder, , ot any time without citherin or by a receiver to be a
Mﬁm?’“m“&mm"’ ’?&“..z.m‘?&“m..‘“’m m”““‘mma’:“m”%m“’mmm i Ao
MWW”M ‘gdd.nd the same, less costs and expenses of operation and collec-
ﬁm,indudin;mmnblemumba,npou secured hereby, and in order a3 may determine.
11. The entering upon Mponﬂmdmw.hdmumwmwm“m of fire and other insurance poli-
duoiamﬂuonwdsﬁxnyhﬂu.:mdmyof property, and the application or release thereof as shall not cure or waive any t or

12. Upon default by grantor in dmmmwﬁwhymﬂmdmywmmwudMW

psmn,themrym declare mnwndhmbyhnmedmzdum yable. In such event, the beneficiary

A this trust byld\;’:ninementmdnle,mmydimm

s event the beneficiary elects to foreclose by advertise-

ment and sale, the beneficiary or the trustoe shall execute and cause to be recorded a written notice of default and election to sell the mnﬂdyﬂnw

mmmwumm&mmmmuotmmmmumummmwl-wmd o this trust in
and sale,

cured may be cured by the required under the ob) of trust deed. In any case, in addition to
default or defaults, the person effecting the cure shall pay to the iary all costs and expenses actually in enforcing the obligation of the trust
deed, with trustee and attorney fees not exceeding the amounts provided by law.

4. Otherwise, the sale shall be held on the date and at the time and place in the notice of sale or the time to which the sale ma bepomdn
provided wmmmynﬂﬂnmﬂmherhm | or in parcels and shall sell the parcel or parcels at auction to the highest for
cash, payable at the time of sale. Trustee to the r its deed famunwmwmmmnmd.wﬂm:mmm
&Wu%@.mmmhmwagwudmmummam Any person, excluding the trustee,

H grantor and beneficiary, may purchase at

1 trustoe sells to the herein, trustee shall y the of sale to ot of: (1) the of sale, inclu the

of the resice i & ressonable Caargo by truste'e storseys (2 i e oLTltion socsued by (e 1osk ot (il permecs Bt e o i, he

compensation persons
sequent to the interest of the trustec in the trust deed as their interests may sppear in the order of their priority; and (4) the'surplus, if any, to the grantor, or to any
m&inhmenthhdmn?mnrplu " . U
Beneﬁc:g‘ mnz.fmm to time, appoint a successor or successors trustee named berein or to any successor trustee appointed hereunder.
such t, wmmmmwmﬂmwﬁmuu&umm mfa-redmmymhudnwnedpm

or hereunder. Each such appointment and substitution shall be made by beneficlary, which, recorded in the mortgage
mcordsofﬂneoumyoreouuﬂuinwhichﬂwnopugﬂhdmwd,shﬂlbe usive of proper appointment of the successor trustee,

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record as by law. Trustee is not obligated to notify
any party hereto of sale under any other deed of trust or of any action or proceeding in grantor, or trustee shall be a party unless such action

ot et e e ey e e it i 1
ever the same against all persons whomsoever,. EXCept for life estate reserved, forBeneficiar
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required l];y e contract or load ajg
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may. not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage eisewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.
The grantor warrants that the proceeds of the loan by the above deacribed note and this trust deed are (choose onc):*

rily for 's Notice below
0) o i e e e e s, i
mmdanlm‘me'mbeneﬂdnyllullmemthcboldeundwner.Mm;p%dm.dmmmdw,mwwmmduam-

clary herein. IR

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary each be more than one person; that if the context so the
mmumunhnmmmmmhﬂmmmumnymmmmmdm:’ﬂnhm.mdudlmpuodbml‘znm here-
of spply equally to corporations and to individuals. :

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.

*IMPORTANT NOTICE: Delets, by lining out, whichever warranty (=) or W
, Is and
®is lmp.l].o-blo it w the bomll&l;rz s
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Aot 1a ot required, cleregar this notoe. -
STATE OF OREGON, County of ___Klamath yas.
This instrument was acknowledged before me on
y : 7
This instrument was acknowledged befo .
by —Tom Putnam e /7%’“ - - 77 :
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NOTARY PUBLIC - OREGON
COMMISSION NO. 361808
MISSION EXPIRES OCT. 19, 2006

COM

REQUEST FOR FULL RECONVEYANCE (To be used only when obliigations have been paid.)

» Trustee
The undersigne | is the legal owner and holder of all indebtedness secured by the ng trust deed. All sums secured by the trust deod have been fully paid
and satisfied. You hereby are directed, on payment to you of any sums owing to you under lemollhemdeedorp\mmnommw,mmlallevi&m
ofindebwdlmmdbythemdeedr ch are Iivamdmyouhenwilhtogctherwllhthemdeed)mdtomonvey.wilhmnmnty.totbepmiesdesig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which it . . S APRER RN

SOCUTeS.
Both should be delivered to the trustee for cancsliation before Beneficiary
recorweyance is made.




. R

T )

BTt

Lot tan

. —— e o et oot

EXHIBIT A
REAL PROPERTY DESCRIPTION

A parcel of land situated in the SE% of Section 2, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, being a portion of Lot 1, Lot 2 and a portion of Lot
3 of Bailey Tracts and more particularly described as follows:

t
Beginning at a point on the west line of Homedale Road from which the Northeast corner of Bailey
Tracts bears North 00°02'00" East 130.50 feet; thence along said west line South 00°02'00" West
697.92 feet; thence leaving said west line South 89°53'28" West 308.64 feet to the west line of Lot
3 of Bailey Tracts; thence along said west line and the west lines of Lots 2 and 1 of Bailey Tracts

* North 00°01°24" East 697.92 feet; thence North 89°53'28" East 308.76 feet to the point of beginning,

containing 4.95 acres, more or less, with bearings based on County Survey No. 5044,




