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THIS TRUST DEED, made this..........2 5% dayot ... Janvary , 3004, between
A 12._D - Watson , a8 Grantor,
wberititle . - » & Trustee, and

e E o
“ , a3 Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in

S ¢ -1, T-X - « S ... County, Oregon, described as:

2210 Lindley Way Klamath Falls, Or. 97601 "
AMERITITLE ,has recarded this
. and has not examined ft for regularity and sufficlency
’ Or as 1o Its effect upon the titie to any real property
that may ba described thersin.

togethor with all and singular ¢he teriements, hereditaments and appurtenances and all other rights therounto balonging or in anywire now

ouu;. heroafter sppectaining, and the rehis, lmaes and prolits thereod and all {ixiures now or hersalter attached to or ured in connection with
property,

! I-:IOg %H(foPUdEJOSB OF SHCURING PERFORMANCE of cach agreement of grantor hereln contnined and payment of the sum

R ce . e - . . Dollars, with interos¢ thereon .éooordind to the terma of a promissory

note of oven date herswith, payabls' to beneticiary or order and mede by drantor, the linal payment of principal and interest hereot, if

ot mooner paid, to be due and payable . Februaryist.. .. 2009
The dete of maturity of the dedt ssoured by ¢his instrurnent is the date, stated above, on which the linal installment of the rote
becormnes due srd payable.

To protect the security of this trusi deed, grantor agrees:

» To protect, prererve and maintain the property in geod condition and repair; not to remove or demolish any building or im-
provement thoroon; not ta commit or permit any wasto of the property,

2. To complete or reatore promptly and in dood and habitable condition any bullding or improvemaent which may be constructed,
damaged ar destroyed thereon, and gey when due all costs inourred thersfor,

3. To comply with all lawa, ordinances, regulations, covenants, conditions nnd reatriotions atfecting the proporty; if the beneficiary
%0 requests, to Join in excouting auad financing statementa pursuant to rhe Unitorm Commercial Code as the baneliclary may require and
to pay for filing same in the proper public office or offican, a» well ax thw cost of all llen somrches made by tiling oificers or searching
agencies ay may be deered desirable by the beneticiary,

4. To provide and contimuously muintmin ipsurance on the buildings now or hereaiter erscted on the property against loss or
damage by fire and such other hasards as the beneliclary may trom tie to time roquire, in an amount not less than §........ .. . . ,
writton in companies accoptablo to Ehe beneticiary, with loxs payable to the latter: all policies of insurance ahall bo deliverad to the bene-
ticiary aw soon ax inaured; it the frantor shall {ail lor any resson to procure any auch insurance and to deliver the policies to the bonsticiary
a¢ least tiftoon daya prior to the oxplration of any policy of insurance now or herealter pluced on the bulldings, the beneliciary may pro-
<ure the aamo at grantor's expense, The amount collocted under any fire or other insurznce policy may be applicd by beneticiary upon
any indebtednoss secured hereby and in such order as bonaticiary may determine, or at option of benellciary the ontiro amount so collected,
or any part thareol, may be rolensod to grantor. Such application or release shall not cure or waive any defsult or notica of default here-
under or invalidate any act dono pursuant to such notico,

5. Yo kerp the property free irom oconstruction lens and to pny oll taxes, assessments and other charges that may be levied or
assemsed upon or agaivat the proporfy balare any part of wuch taxen, asscssmenix and other charfes become past duc or delingquent and
prompily deliver reenipts therefor to boneticiary: should the drantor {ail to make payment of any taxen, assesaments, insurance premiums,
lians or other chargos payabia by gemntor, vither by direct paymoent or by providing benaliciary with funds with which to make such pay-
ment, benetlclary mmy, at its optivg, make payment thereat; and thoe amount 1o paid, with interest at the rate set lorth in the nate
secured horoby, together with thn :l‘:;intlom dexcribed in paragraphs 6 and 7 of this trust docd, shall be added to and become = part of
the debt socured hy thir trust doed, without waivor of any rights arising trom hreach ol any of the cavenants hereof and lar such payments,
with Intercst as aloresaid, the property hereinbelore described, az well ps the drantor, shall bo bound to the same extant that they are
bound for the payment of the obligation hereln doscribed, and all such pryments shall be immadistely due and payable without notice,
and (he nonpayment 1hereof shall, at the option of the henaticiary, render nll wurns Aeoured by this ¢rust deed imrmediately due snd pny-
able and comtitutc n breach of this trust deed.

6. To pay all casta, feex and oxpensax of this trust including tho cast of titla search ar well as the ather costs and expenses of the
frustee inourred in c¢onnection with or in anfarcing this obligation and trustec's and attorney's {emr actually incurred.

7. To appear in and detend any action or procesding purporiing to attect the security rights or powers of bepeficiary or trustee;
and in mny suit, action or proceeding in which tha benetioiary or (rustee may appear including any suit for the foreclosure of thiz deed
or sny suit or action reiated ta this Instrument, including but not limited to itx validity and/or enforesability, to pay all costs and ex-
Ponser, including evidence of title and the benaticiory's or trustea's attorney ines;: the amount of aftorney fees mentioned in thiy para-

raph 7 in ali cases shall be tixed by the trial court and in the event of an appanl? fram eny judgment or decroo of the trial oourt, drantor
urther ngresa to pay such sum at the appeliate court shall adjiudge remsonable ax the beneliciary's or trustee's Attornoy fees on such appenl,

It is mutually agreed that:

8. In tho event rthat any portion or all of the property ahnll bo takan under the right of eminent domain or cnndemnetion, bene-
liciary shall have the right, If it vo wiootls, to raquire that all or any partion of the monias payable ss compenmatioa lor auch takind,

NOTE: The Trust Deed Acl provides llm the tustee hersunder must be vither on atterne » who is on «stive member of e Oregen State Gar, o bank,
feust company er savings ond lean etseciotion authsrized te do business under the laws o Oregon or the Unlled States, a fitle insyrence company quiho-
rited te Ingure litlw to reol preperty of this state, I3 yubsidiaries, affiliutes, ogents or branches, the United Stales or uny agency ihersaf, or on escrow
ogen! licensed under ORS 696.505 1o 696,585,
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which in excess of tKe Emouti rad to pay all caasonabla corts, expenses and attorney's foos necemnarily paid or incurred by grantor
in mch.r:maocdiw. ahall be pald to beaeficiary and spplied by it tirst upon any roasonabls costs and expenees and attorney's iees, both
in the trial and appellats courts, necessarlly or incurred by baneticiary in such proceedings, end the balance applied ugon the indabted-
ness secured hersby; and grantor agress, at ity own expense, to (ake such actions and execute such instruments sz shall be neceasary
in obtaining such compenaation, promptly upon bensticiary's request, . .

9. Af any time and _irom time to time upon written request ol banetiviary, payment of itr tees and presartation of this deed and
the note lor enelorsement (in case of tull. reconveynnoss, lor cencelintion), without allecting the liability of any parson for the payment of
the indebtadness, trusine niny (a) consept to the making ol any map or plat of the proparty; (b) join In granting any easement or creat-
ing any restrition therson; (c) join in any subordination or other agresment ailecting this deed or the.lisn or charge thereol; (d)
reconvey, without warranty, all or any part of the proporty. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereto," and the recitels therein of any mutiers or facts shall be conclualve proof of the truthfulness thereof. Trustee's
leer for any of the services mentionsd in ¢this parsgraph shall be not less than 35, )

10, Upon any doteilt by grantor Kereunder, lsaneficlary may at any time without notics, sither in person, by agent or by & receiver
to be appointod by & court, sml withonti refard to the adequacy of any wecurity far the indebtednoss hereby secured, entcr upon and teke
possestion of the praperty or any part thoreal, in Its own name sue or othorwise collcct the rents, issues and prolite, including those past
due and unpaid, and apply the same, lops costa and cxpenses of oparation and collection, including roasonable wttorney's fces upon any
indebtedness socured hereby, urd in such order as bonnflolary may daterminn,

11. The entering upon ared taking wossession of the proparty, the collection af auch rants, issucs and prolits, or the proceeds of tire
and other insurance policies or campomrﬁtim or awards lor any taking or damage of the property, and the application or refonse thereof as
aloresaid, shall not cure or waive any delault ur notice ol default hereunder or invalidate any act done pursuant to such notice,

12, Upondelanit by grantor in payment ol any indchtudness securad hereby or in grantor's periosmance of any Bfreement hueumier.. time
being ol the essence with reapect to such payment and/or petformance, the bencticiary may declara all sumns secured hereby immediately
due and payable. In such an event the Beneficinry may olect to procesd to foreclose this truat deed in squity as a mortgage or diroct the
trustee to lareclose this trust deed by advaertiscment and snle, o¢ may divect the fruatee to pursue any other right or remedy, either st
law or in equity, which the beneliciary may have. In the nvent the beneliclary elnctx to Ioroclove by advertisement and sale. the bene-
liciary or the tiustan shall uxecute and cause to be recarded n wrirten notice of default and election to sell the property to satisly the obliga-
tion secured hereby whercupon the trustee shall fix the time and place of sulu, give notice thereof as then raguired by law and proceed
fo foreclose this truet deed in the mannor pravided in ORS 86.735 to 86.795, .

13. Alter the trustes hax comancod foreclosure Dy advertixemant arel sals, and at any tinio prier to § days before the date the
trustee conducts the sals, the grantor or any other prreon so privilegad by ORS 86.753, may cure the delault or detaults. I the defauilt
consista of a lailure to pay, when due, sums secured by the trust deed, the defsult may be cured by paying the entire amount due at the
time of the cure other than ruch portion as would not then be due had no defaul! occurred. Any other deiault that is capable oi being
cured niay be cured by temdering tho perlormanco tequired under the obligation or trunt deed. In any cass, in addition fo curing the de-
Inull or driaults, the person effecting tha aurn xball pay to the beneficiney all rustn and exponves actunily incurred n rnlorcing
the abligation ol the (rust deed todether with trustre's and attorney's fecy ot exrevding the amounts pravided by law.

14, Othorwise, the salo shall be hgld on the dnte and at the fime and pluce derignated jn the notice of zale or the 1ime to which
the sale may be poxtponed rz provided by law. The trustee may sell the property cither in ono paroel or in yeparate parcels and shall zell
the parcel or parcals at auction to the higheat bidder for cash, payable al the tinin of aale. Trustes shall deliver to the purchaser its deed
in form as required By law conveying the property so aold, but without ANy eavenant or warranty, expross or implied. The recitals in the
decd of any runttera of Inct shall be cenclusive prool ul the truthlulnees thereof. Any prrson, excluding the trustee, but including the
grantor and beholiclary, may purchase at the anle.

1S. When trustse sells pursuant to the powsrn provided herein, truatee shall applv the proceeds of sale to payment of (1) the ex.
penscs ni sale, including the compenaation of the trustee and a roasonohle charde hy trustee's attarnoy, (2) to the obligntion securnd by
the trust deod, (3) to all parsona having recorded liens subsequent to the interest of the trustas in the trust desd an their interesiz may
appear in the order of their priority and (4) the surplus, it any, to the Arantor ar to any succestor in interest entitled to auch surplus.

16. Beneliciary may irom time to time appoint A successor or suyocessors fo any fruxtee named herein aor fo ary successor trustee
appointed hereunder. Upan such appointment. and without gonveyance (o thr succsasor frustee, the latter ahall ba vestrd with oll title,
powers and dutier conlerred upon nny frustes hereln named or nppuninled horeunder. Enel sueh appointment and substitution shall be
made by wriften instrumicnt exacuted by beneticiary, whioh, when recurded In the martgade recorde of the eounty or counties in which the
propestly is situsted, shall b conclusive proot ot proper appointment of the successor fruytee.

17, Trustee accepts this trust when thia dead, duly executed and ackrowledged. ix niade 8 public record ar provided by law, Trustee
ix nat obligated to notity any pnrty herelo of pending aale under any other deed of truat or uf any rction or procesding in which grantor,
beneliciary or erustes shull ba a party ynless such nerion or procoeding Is hrought by truxtae.

The grantor covenants and agreea to and with tho beneliciary arl the bencliclary’s succossor in interest thaté the grontor is lawlully
suived in foe timple of the real property and has & valid, unencumbered title thereto, axcept an may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defond the same agninst all persons whomzoever. .

WARNING: Unless grantor provides be.neliciury with evidence of insurance coverage as required by the con-
tract or loan afreement between them, beneficiory may purchare insurance at grantor's expense to protect bene-
ficiary's interest. Thir insurance may, but need not. also protect grantor's interest. If the collateral becontes damaged,
the coverage purchased by beneficiacy may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing eviderice that grantor has obtnined property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by heneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior covernge lnpsed or the date grantor failed to provide proof of coverage.
The coveroge beneliciary purchases may be considerably more expormive than insurance grantor might otherwise
obtain alone and may not satisfy any need for praperty damage covernge or any mandatory liability insurance re-
quiremenls imposed by applicable law,

The Arantor warrants that tho prooeeds nf the Inan represanted by the above dencribed nute and this ¢rust decd are:

Co)* primacily for grantor's prrxonal. {araily or househnld purpuses (scee Impurtant Notice below),

(b) tor an organization, or Coven if Arantor is 3 uatural peraon) arn lor business or cornmercin/ purposes.

Thix deed npplies to. inuros ta the berelit of and binda all partier hereto, their heirs, legntecs. devisees, administrators, oxncutors,
perronal representatives, successors and .assigne. The term benatiolary shall mean the holder and owner, including pledges, of the confract
sccured heroby, whether aor not named ar a bencticiary herein,

In construing this trust deed. It is underatood that the dranter, trustec and/ar bencticiary may each be more than one person; that
il the context so requires, the singulnr yholl ba taken to mean and imdude the plural, and that Aenerally all grammatical changes shall ba
nwde, assumed and implied to make tha provisions hereof apply equally to corpotations and to individuals.

IN WITNESS WHEREOR, the grantor has executed this instrument the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining ev); whichever warranly (a) or (b} Is

not applicable; if wowranly [a) is opplicablej and Jha beneticiory is o creditor ' e e,

@s such werd Is defined in the Truthelnalanding Act ond Regulation Z, the

bensficiary MUST comply with the A«t and Regulsiisn by making required . ryee

disclosures; for this putposs use Stevens-Ness Form Ne. 1319, or equivalent. :

If compliance with the Act Is not required, disregord this notles, ettt e et ten tosere vt e

STATE OF OREGON, County of ... \S. b B 0.0 T.(1 )ss.
Thia instrument was acknowledged before me on .1 AR o2, BAOE ‘/
BY counRALO LR AATSEND rsemssmmmeneesee . e eeeeee
This ingtrument was acknowled ged before me on S YRR | SN

Notjy Public for Oregon My ¢

REQUEST FOR FULL RECONVEYANCE (Yo bw used ‘nlv when cbligatiens have baen peid.)
T0: . Ameri.t...i.tle . » Trustee

The undersignod ix the legal owncr and holder of all indebtadness secured by the toregoing trust deed. All sums secured by the truat
deed have been tully paid and aatislied, You hsreby aro directed, an pnyment fo you of any sume owing to you undor the terms of the
¢rust doed or pursuant to atatute, fo circel all avidences of indebtedness secured by the trust desd (which are deliverad to you herewith
together with the trust drod) and to reconvey, without warranty, lo the parties designated by the terme of the trust deed the estate now

held by you under tha same, Mall reconveyance ard Juounents to

LT ALl S0 CCTETERE RTINS | (T YRSy s, sttty ssessvsbrrecicace... XILLIETTRN

DATED: . ... w wal® .

Po nat lose er dusiroy Ihis Tryst Dead OR THE NOTE which 1t secures.
Both must be deliverud to the trustue for concellvtion bafors
reconveyoncs will be mede. )

- .. SrmemimEmEmE ¢ 1 (sl i Ses meeimwin b o 0 v e . .
“

‘ Bensticlary < L’

ission expires .5...3.5C 1
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EXHIBIT “A” i 06745
LEGAL DESCRIPTION

PARCEL 1:

A portion of ?he SE1/4 of the NW1/4 of Section 5, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at a point 1,564 feet East of the Southwest corer of the NW1/4 NW1/4 of Section 5,
Township 39 South, Range 9 East of the Willamette Meridian; thence South 380 feet; thence East 275
feet to the true point of beginning of this description; thence North a distance of 100 feet, more or less,
thence East at right angles to said East line a distance of 70 feet to a point; thence South parallel to said
East line a distance of 100 feet; more or less; thence West 70 feet to the point of beginning.

PARCEL 2
The following real property in Klamath County, Oregon:

A portioﬁ of the SE1/4 NW1/4 of Section 5, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point 1564 feet East of the Southwest corner of the NW1/4 NW1/4 of Section 5,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon; thence South
380 feet more or less to the North line of Lindley Way; thence East along the North line of Lindley
Way 205 feet to the Southeast corner of a tract heretofore conveyed to Carl Range in Deed Volume 347
at page 427, Klamath County Records, which is the true point of beginning of this description; thence
North along the East line of said Range tract a distance of 100 feet; thence East parallel to the North
line of Lindley Way a distance of 70 feet; thence South paralle] to the East line of said Range tract a
distance of 100 feet more or less to the North line of Lindley Way; thence West along the North line of
Lindley Way a distance of 70 feet more or less to the point of beginning.

Tax Account No.:  3909-005BD-00500-000 Key No.: 532542
Tax Account No.:  3909-005BD-00400-000 Key No.: 532551




