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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEB\I,%TERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS

Wadsmedinmlﬁplencﬁomofﬁkdoamulmdeﬁmdbdow-ﬁothuwdsmdeﬁmdm
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Janvary 27, 2004
together with all Riders to this document.

(B) "Borrower" is Kennath I. Kiger

Cari L. Kiger, husband and wife, as tenants by the entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender” is MORTGAGE IMVESTORS CORPORATION
Lender isa Corpozration

organized and existing under the laws of Ohio
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Lender's address is 6090 CEMTRAL AVEMNUR, ST. PETERSBURG, FL 33707
(D) "Trustee" is Unified Solutions Group

(E) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a3 2 nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
llderthkSoelﬁtylntrmelt.MERSiscrgmizdmduistingmdamelawsofdee.mdhsan
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated January 27, 2004 .
The Note states that Borrower owes Lender one hundred thousand six hundred fifty and
00/100 Dollars
(U.S. $100,650.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2034 .
(G)Wm&ewopatyﬁﬂkdaaibdhebwmduﬂnhedim”ﬁmfaofkiﬂﬂhthe
Property."

(H) "Loan" means the debt cvidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrument, plus interest.
mmﬂen”mdlkimw&kmhyhmﬂmmaecuwdbym.Theﬁllowinz
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
[_] Batloon Rider Planned Unit Development Rider [_] 1-4 Family Rider
[x] VA Rider Biweekly Payment Rider PRother(s) [specify]

Manufacturing Housing Rider

(J) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Asseciation Dues, Fees, and Asscssmen| " means all dues, fees, assessments and other
dmgesﬂutehmoudmammadnmbyawndominimnmodmmm
association or similar organization.
@)'MkMTnuh"mmmumfuofmmmaMmoﬁginmdw
chechdraﬁ,mﬁnﬁhppaimmwhkhhmmmdwmdmicmmw
mmm,mnwcmwsmm,hMmWiRaﬁmmmmdebh
or credit an account. Such term includes, hut is not limited to, point-of-sale transfers, autometed teller
machine transactions, transfers initisted by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrew Items" moans those itoms that are described in Section 3.
(N)WM"MWMQMMMWNMM
bymythhdpmy(oﬂuthmimmpooudspﬁduﬂwﬂnmduaibdh&cﬁmﬂfmz(i)
dmmadmucﬁmoﬂﬂnm;(h)mmmoﬂﬂukmgofdlamymﬁﬂw
Proputy;(iii)cmveyminﬂwofmndumaﬁon;or(iv)mimuﬁmoﬁorom'mionssto,d:e
value and/or condition of the Property.
(0)'Whum"umhamMngLaﬂuagﬁ:ﬂﬂnmnmtoﬂmdeﬁuhm
the Loan.

(P) "Periedic Pay "nmtheregulnlysdnduledmmtdwfor(i)ptindpﬂmdinﬁeﬂmﬂuﬂn
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a3 they might be amended from time to
time,amyaddhimnlumlegishﬁmurqulﬂionﬂﬂwﬁnmmbjeam.Asuaed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rdmdmwhm"wmifﬂwmdoesmtqualifya'&d«allymlmdm
loan" under RESPA.

®) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
MdmmmmmsobﬁgnmmmNmMmﬁﬁsSuﬁtylmm

TRANSFER OF RIGHTS IN THE PROPERTY
mbmﬁdsyoftheurityWisMERS(mHysmnimememderuﬂundds
successors and assigns) and the successors and assigns of MERS. This Security Instrument
securwlolﬂlder:(i)thereplymeuofﬂw[,om.mdallnnownls,umiomandmodiﬁcnﬁmofﬂn
Nou;u\d(ii)ﬂnpufanmeeofw:wvmmmmmmiswty
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
inﬂust,wiﬂ:powofsale,ﬂwfollawingduaibedpopeﬂylowedinﬂn
County of Klamath :
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT A ATTACHED AMD MADE PART HEREOF.

which currently has the address of

13086 Antler Drive [Street)
Klamath Falls (City), Oregon 97601 {Zip Code]
("Property Address”):

TOGETHERWITHaﬂtheimermeorlmmﬁueectedmthcpropmy,mddl
mmmndﬁmrumworhauﬂaapmofﬂnpmpmy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
mmimmmwmhmmlmhmifwymwmplywiﬂlhwor
eustan.MERS(anomineeforLendamdl.mddsmmdasigm)hasdnﬁghttouercisomy
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
takemyactionrequiredofl,mdarimlnding.hnmtlimitedm,rcleuingmdeuwelingthisSearity
Instrument.

4208316 M
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mﬁmmmmmmmdmmmummhm
of record. Borrower warrants and will defend gencrally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURHYINSTRUMENTmbinesunifonnmvmﬁsformﬁondmeuﬂmunifmm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L hmtﬂmmmmmmmymcmummm
Bormwusln“paywimdneﬂnprimiploﬂmdiﬂuatmdndeﬂwid«mdbytthuﬂmy
wepymndmwmlmdmadmm&eNmBmmshlldwmyﬁMfawm
purs\ulttoSeaimlPaynmnsdwunderdwNmandmisSecmitylnmushllbemdeinU.s.
currency. However, if any check or instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender i LﬂﬂumgnqumﬁMmymdlmmquwt

1

i
In
it
i
&g8
1
1
e
A
th
88

ncipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ghthvemwmhtheﬁmmqﬁnnmmﬂrdievemﬁmmmsmmm
meNmemﬂ:hSmritylmm«pufmﬁngﬁewVMMagrmmndbyﬁsSeuﬁty

Any application of payments, insurance or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the duc or change the amount, of the Periodic Payments.

leﬂhnwlmammdﬂlpﬁemLmdumﬂndayPaiodichymmdm
under the Note, until the Note is paid in full, a sum ( *Funds") to provide for payment of amounts due
fm’:(a)taxesmdmnamwoﬂﬂiMBwhichmaminpriorityoverﬂlisSeaﬁtyhnstmmentasa
lien or encumbrance on the Property; (b) lesschold payments or ground rents on the Property, if any; (c)
pmﬁmﬁrmmmimmmﬁrdbymmwﬁms;m(d)umlmm
premiums, ifmy.ormympoydalebynormwuwundarinlieuofﬁepaymmtof
lmwemiminmdmeewithhprovisiomof&cﬁcn 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Assessments, if any, bc cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be peid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wherc peyable, the amounts
due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time peri i
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
udpaymhumummdmdnllﬂ:mbeowmdmsmn9bmytomamym
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, st any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the besis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be heid in an instittion whose deposits are insured by a federal agency,
insu-mmmlity,ormﬁty(includimlm,ifLendakminsﬁwtionwhosedepuiuaresoinsmd)orin
any Federal Home [.0an Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speeiﬁedundu'RESPA.Lendarsllllnotdwpﬂormwerﬁ)rhohinguﬂq:plyingﬂleFmds,mually
uﬂyﬁngﬂnmwmomgav«ifyhgﬂwﬁmowhum,mlus%mﬂmminﬁﬂmdn
FundsmdAppliubleLawpumihlmdutomkeMachtge.Unlmwismadeinwﬁting
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Ifthereisaswplmomedsheldinmow,asdeﬁnedmderRESPA,Lendershallaoeomtto
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlypaymts.lfﬂueisadeﬁeimyofFundsheldinmw,sdeﬁnedmd«RESPA,Lmdadull
mﬁfymmwmdmdwmﬁuﬂmdﬂlwmmhmnwmm
wﬂwdeﬁciawyinmdamewiﬂ\RESPA,hanmedmuanymmts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

tChmmlimdlmmmﬁmmmﬁﬁm
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
mmdmnsmﬂmepaty.ifmy.deammhyAsocidimDues.Feu,-ﬂMifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:(a)agreahwidngwﬂnpaymemofﬂwobliglionmedbyﬂnﬁminummmuc
mLmda,wmlywlmguBachpufmmngmM(b)wmﬂnlimmgoodm
w,mmmmmndﬁnlhIMquwoweﬁwwhhthWswinimmw
wanﬂnmformunofﬂnlimwhHeMproaedependhgwmlymﬁlsmhpomdiw
mwndnded;m(c)mﬁmﬂn”duofﬂnlimmageuwﬂmisﬁﬂaymmwhmdinﬂim
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and oertification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
WofmhwthmwmmAgmianmwid\ﬂn
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
mwuwmmofww.muﬁmsulwvuw«,hnmimanﬁgm
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. T.ender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, myimproaeds,wbﬂmmndﬁwundulyingimmmwanuindbym,shﬂ
be applied to restorstion or repair of the Property, if the restoration or repair is economically feasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have the right to
mumhhmmmilmmrndmoppannhymimmthmwmeﬂn
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
Mwumﬁdwmmmwﬁhwﬁtﬂm whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. ‘The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unesrned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are epplicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principel
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which are beyond Borrower’ s control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorsting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
m%mmmwmmmmhawemmminawmof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make ressonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonsble cause.

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupency of the
Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security Instrumest. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in benkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble
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attorneys' m»mmmmmhmwammmmmm including
its secured position in a bankruptcy proceeding. Securing the Propertymcludes, is not limited to,
entering the Property to make repairs, change locks, replace or updoouand windows, drain water

fﬂAhhwghLmdannynkemimmﬂuthisSeﬂnon&Lmdado&mﬂuvemdosomdmnm
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

disbmsedbybemietmduthuSeehcn9:hdlbeeanenddmanldebtomem
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eflfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
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payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Ingurance in effect, or to provide a non-refundable loss reserve, until Lender's
muthMm@gelmMinMwiﬁmywimmtwmmmﬂ
bmduprwndmgforanhwrmnmmorunnltammhonlsrequmdbyApplmbleLaw Nothing in this
MmlOaﬁ'ectsBorrower‘sobhganonmptymnd:empmvdcdmﬂn

Mortgage Insurance reimburses (ormyentttyﬂupmdmdleNote)forMnloseslt
may incur if Borrower does not repay the Loan as agreed. Borrower is not a perty to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
mmmﬁwﬁﬁmMmmwfmymhmmuﬂmmM(up-ﬁa)m
these agreements. These agreements may mmnmwnuke ments using any source
ofﬁndsﬂntthemormgemermyhavemhble may include obtumdﬁ'omMortgage
Insurance premiums).

As a result of these agreements, Lender, mmdﬁemmnm,mym,
myothu'enuty or any affiliate of any of the may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’'s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provndstlm afﬂhneofLMahkesadmofﬂnima‘sr’mkinadnngeforaMoﬁhe

pud the insurer, the arrangement is often termed "captive reinsurance.” Further:

()Aly agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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11. Assigament of Miscollansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid fo Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had sn opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrcement is made in writing or Applicable Law requires interest to be peid on such
Miscellanous Proceeds, Lender shall not be required to pay Borrower sy interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
epplicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thc fair merket
value of the Property immedistely before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the pertial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

be paid to Borrower.
Property in which the fair market
value of the Property immediately before the pertial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next seatence) offers to meake an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellanecus Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thet, in Lender’s judgment, precludes forfeiture of the Property or other material
impeirment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
myuwdordaimf:rﬂ?umﬂﬂmmibuﬂktoﬂnilmnim»llofLendu‘simminﬁnPropaty

sehq'eb{‘_ | be paid to Lender. .
All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

428316 .Zﬁ_é_f,
nitiels: ~

ol 18 Form 8 1/01
q-lﬂm (0104) Page ol t Qide. 303




mhrmaw&mhhmﬁﬂomwhﬂmmmnha&ehﬁhqofﬂuw

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment oroﬂuwuemodify
amortization of the sume secured hy this Security Instrument by reason of any byﬂnﬁml
Borrower or any Successors in Interest of Borrower. Anyforhe-anoebyl.endetm

remedy including, without limitation, Luldersaewplmofplymmtsfromthudpermmtlesor
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
13. Joint and Several Linbility; Co-signers; Successors and Assigns Beund. Borrower covenants
mdwﬂmﬂonowu’soblxgmommdlwﬂnyslnﬂbepmtmdm However, any Borrower who
Security Instrument but does not execute the Note (a "co-signer”): (a)ls this
Seantylnwmonlymmortme, and convey the co-signer's interest in the the
moflhkSeanitylnwumm,(b)lsnﬂpum-llyowmdmpnyﬂwwmmwed this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, fy, forbear or
mkemyweommodaﬁomwnhmgardmﬂnmofthBSeumtylmmmtmﬂnNmemﬂnmdn

may i
Borrower's default, ford\epurpOleofptMnsLmd«‘sttherputymdrismmd«tm
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
&ewmmllmhbmsamzmmmbdgmmog:dﬁe; Lender may not charge
fees that are y is Security Instrument or e
lftl_ncmw::tmmalawwhmhmmnmmnlocnchlrgu,wmdthtlaw.isfunllyimpuudso

orbymnkmg'adlreetpnymaltuoBomwu If a refund reduces principal, the
reductionwiﬂbetreneduammlprepaymwrﬂm prepeyment charge (whether or not a

prepayment cherge is provided for under the Note). erower’saceeptameofmyamhreﬁmdnndeby
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out

notice address if sent by other means. Notice to
unless Applicable Law expressly requires otherwise. The notice

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender i

»
S
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17. Borrewer’s Copy. Borrower ghall be given one copy of the Note and of this Security Instrument.

l&mmﬁm"'wr Interest in Berrower. AsusedmdgsSecuonls
Interest in the means or beneficial interest in the Property, including, but not limited
mﬂwMﬁmdiMthMhMmhMimﬂmduWN
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
mMmMmmlmmlnﬁuofdlmmbyﬂnswny
lmmhabl However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

lfLeMmcbuthisopﬁomLmdaﬂuﬂginonmnoﬁwofwcdcaﬁmThcnoﬁeeMl

i iod of not less than 30 days from Mdmﬂnmugmmmmth&monls
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borvower's Right %0 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, remsorable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent sums and
apammmormreofﬂ:efollomngfoms,asselectedbyl.endu"(u)euh,(b)mneyorder ©)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 'I‘heNoteorapmlalmteustm

R

other
servicing obligations under the Note, this Security Instrument, and icable Law. There also might be

Appl
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the which will state the name and address of the
newLomS«vw,dwdzatowhlchplym be made and any other information RESPA

428316
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigent or the member of a class) that ariscs from thc other perty’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other perty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a remsonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardouws Substamces. As used in this Section 21: (s) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the juriadiction where the Property is located that
relate to health, safety or eavironmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or reiease of a
Heazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Haaardous Substances that are generally recognized to be appropriste to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulstory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) auny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

428316 mﬁ
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice te Borrower prier to aceeleration fellowing
Borrewer's breach of any covemant or sgreement in this Security Instrumest (but mot prior to
acceloration wnder Section 18 uniess Applicsble Law provides otherwiss). The netice shall specify: (s)
the defanit; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is givea to Borrower, by which the defaunlt must be cured; snd (d) that failure te cure the
defanit on or before the dats specified in the votice may result in acceleration of the sums secured by
this Security Instrument and saie of the Property. The notice shall further inform Borrower of the
right to reinstate afier accolerstion and the right to bring a court action to smsert the non-existence of
a default or any other defonse of Borrower to acceleration and sale. If the default is not cured on or

ment without further demand and may invoke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be eatitied to coliect all
upmhuﬂdhpf::uhﬂhmnﬂupmﬂdllﬁhmn,mmmhmﬂm

the power of sale, Lender shall execute or cause Trustes (0 execute a written
of an event of default and of Lender's eloction to cause the Pro) to be
sold and shall canse such netice to be recorded in each county in which any part of the s
located. Lender or Trustes shall give notice of sale in the manner prescribed by Applicable Law t0
Borrower and to other persens preseribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at pablic auction to the highest

the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpene sale of all or any parcel of the
Property by public anncuncement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Preperty at any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
svidence of (he truth of the statements made therein. Trustee shall apply the proceeds of the sale In
the following order: (a) to all expeases of the sale, including, but not limited to, reasomable Trustee's
and attoracys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persoas legally eatitled to it.

2.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee sppointed hereundes. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attormeys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may meke under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

. 27. Required Evidence of Property Insurance.
WARNING
b.(:nleayouprovidam?;m widenuofﬂnimmwvmsmui:edb){mmm

or agreement, we may insurance at your expense to protect our interest. This

insursnce may, but need not, also protect interest. If the collateral becomes dameged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage

428316
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You are responsible for the cost of any insurance purchasod by us. The cost of this
insurance may be added to your contract or Joan balance. If the cost is added to your contract or
lm%h%?mh“&ﬁﬂalmﬁﬂ@yh%ﬁ%
amount. effective coverage may your prior coverage lapsed or
you failed to provide proof of coverage. . . .

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any
mandatory lisbility insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Cithundnlnli  Casiof #igis . om

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

428316
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STATE OF OREGON, [(c AmM ATV County ss:
Onthis 2gth dayof JameAry, 200¢ , personally appeared the sbove named

Kennerew I.Kieer

and acknowledged the foregoing instrument to be histhestheis voluntary act and deed.
My Commission Expires: § -4 #-0 7 Beforeme: DokoTHYy J. KiTTeE7o0
(Official Seal)

Notary Public

428316 .
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EXHIBIT A

LOT 4, BLOCK 4, KLAMATH RIVER SPORTSMAN'S ESTATES, ACCORDING TO THE
(c)gli’lﬁ_llAyL cP)I|.:(»¢’\E'l<'5'ILOHNEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

GdhibR1.uR exhvbet A
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEX'% TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this27th day
of January, 2004 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein *Security Instrument”) dated
of even date herewith, given by the undersigned (herein "Borrower™) to secure Borrower's Note to
MORTGAGE INVESTORS CORPORATION

(herein "Lender”) and covering the Property described in the Security Instrument and locsted at
13086 Antler Drive, Klamath Falls, OR 97601

(Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Titic 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
executed in comnection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the
secured indehbtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the extent necessary
to conform such instruments to said Title or Regulations.

428316
MULTISTATE VA GUARANTEED LOAN AND ASSUNMPTION POLICY RIDER WITHOUT GUARANTY

s-um {0310) 10703
1013 mm:..AQZ((-JJL

VMP Mortgage Solutions (800)621-7291




07563

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
(4%) of the overdue psyment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.
An authorized transfer ("assumption™) of the Propesty shall also be subject to additional covenants and

a) :Aﬁeoqualbono—haﬂpuwnﬁ% of the balance of

this oar 82 of te date o ransler f o Property shall ba pevablo at h e of Fanster 1 e 1odh

its authorized agent, as trustee for the Department of Vertans Affaris. If the assumer fails

the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Statcs
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments cveating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the gusranty or insurance of the indebledness created by this

instrument.

428316
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

-Borrower Cari L. Kiger w -Borrower

-Borrower Borrower
Borrower -Borrower
Borrower -Borrower

428316
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 27th day of January, 2004 .
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Secuwrity Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note®) to
MORTGAGE INVESTORS CORPORATION

(the "Lender) of the same date and covering the property described in the Security
Instrument and located at:
13086 Antler Drive, Klamath Falls, OR 97601

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.250%. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of 04/01/2007
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a " Change Date."

428316
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B) The index

Beginning with the first Change Date, my Interest rate will be based on an Index. The
"Index" is the weekly average yisid on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
r%omt |:u'jax figure available as of the date 30 days before each Change Date is called the
*Current index.*

if the Index is no longer available, the Note Holder will use as a new index any Index
pra(;rlbedm by the Department of Veterans Affairs. The Note Holder will give me notice of the
new .

(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding
two percentage points
( 2.000%) to the Current index. The Note Holder will then round the resuit of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
::t';ded in Ds::tlon 4(D) below, this rounded amount will be my new interest rate until the next

ange Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpsid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
5.2%50% or less than 3.250 %. Thereafter, my interest

rate will never be increased or decressed on any single Change Dste by more than one
percentage point (1.0%) from the rate of interest | have been paying for the preceding 12
ll;l':t:l:; 'Mxi?‘ntmerest rate will never be more than five percentage points (5%) higher or lower
t n o.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and

the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and aiso the title and telephone number
of a person who will answer any question | may have regarding the notice.

428316
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

m (Seal) Mﬁ{%'(sm
Kénneth I. -Borrower  Cari L. Kiger l -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

428316
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MANUFACTURED HOME RIDER

This MANUFACTURED HOME RIDER is made this 27th day of January , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Trust Indenture (the " Security
Instrument ") of the same date given by the undersigned (the " Borrower *) to secure Borrower’s Note to

MORTGAGE INVESTORS CORPORATION

(the " Note Holder *) of the same date (the ¥ Notc ™) and covering the property described in the Security
Instrument and located at:

13088 Antler Drive, Kiamath Falls, OR 97601

(Property Address)
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Note Holder further covenant and agree as follows:

A. PROPERTY.
Property,asthcwrmisdeﬁnedherein,shallalsoenmpmﬂ\eManufacdeomc(Seﬁaleber )
affixed to the real property legally described herein.

B. ADDITIONAL COVENANTS OF BORROWER.

(a) Borrower covenants and agrees that Borrower will comply with all state and local laws and regulations
regarding the affixation of the Manufactured Home to the real rty described herein including, but not
limited to, surrendering the Certificate of Title (if required) and obtaining the requisite governmental
mm documentation necessary to classify the Manufactured Home us real property under state and

(b) That the Manufactured Home described above shall be, at all times, and for all purposes, permanently
nl%xadtomdputofﬂmrealpmpatylegallyducﬁbedhmin.

(c) Borrower covenants that affixing the Manufactured Home to the real property legall described herein

does not violate any zoning laws or other local requirements applicable to homes and further
covenants that Manufactured Home has been delivered and in';glledw Borrower’s satisfaction and is free
from all defects.
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BY SIGNING BELOW, Borrower accopts and agrees to the terms and isions contained in
this Manufactured Home Rider. pov

(Seal)

(Scal)

(Seal)

(Seal)

Page20f2
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