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DEED OF TRUST
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DEFINITIONS

Wordsusedmmnluplesecuonsofthlsdocumemaredeﬁnedbelowandotherwordsaredeﬁnedeecuons3
11, 13, 18, 20 and 21. Certamrulesmgardmgtheusageofwordsusedmtmsdocumemamalsopmwdedm
Secuonl6

(A) "Security Instrument" means this document, which is dated FEBRUARY 2, 2004 ,
together with all Riders to this document.
(B) "Borrower" is

JAMES H. GRIFFIN AND DRUCILLA M. GRIFFIN

Borrower is the trustor under this Security Instrument.

(C) " ender" is
RBC MORTGAGE COMPANY .
Lenderisa AN OREGON CORPORATION organized and existing under the laws of

OREGON . Lender's address is

9020 SW WASHINGTON SQUARE DR. #550
TIGARD, OR 97223

(D) "Trustee" is PACIFIC NORTHWEST TITLE OF OREGON, INC.
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(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated =~ FEBRUARY 2, 2004
The Note states that Borrower owes Lender
FIFTY-SIX THOUSAND AND 00/100

Dollars (U.S. $ 56,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in fall not later than MARCH 1, 2034 .
G v peﬂy"meam&epropaty&ﬁhdesaﬁedbdnwmdatheheqding"mofmmmme
Property."

(13 ) "Loan"meansmedebteﬁdmmdbymeNote,phwmemymepaymemchmgesmdhwchmgesdue
undertheNote,andaHmunsduelmderthisSecuﬁtyInstmmcm,plusimzresL

@ "Ridm"meamauﬂdmwthisSecuﬁtylnsuumcmthatamexecmedbyBomwer. The following riders are
to be executed by Borrower [check box as applicable]:

[ | Adjustable Rate Rider [ ] Condominium Rider D Second Home Rider
|:| Balloon Rider |:| Planned Unit Development Rider |:| Other(s)
1-4 Family Rider [ ] Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
andadmiﬂsuaﬁwmmmmathavemeeﬁeaofhw)aswenasaﬂappﬁeabhﬁnm,non-appealable
x "CommunityAssociationDuea,FeesandAamments"meansalldues,fees,assessmentsandothercharges
thatareimpowdonBonowerortherpenybyacondominiumassociaﬁon, homeowners association or similar

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
dmﬂ,mdmﬂmpaperhMmmgWMchishiﬁaMWmndtmmhaL&lephoﬂcmmM
mmw,mmmmmmuwm,msmammaﬁnmdﬂmﬁuﬁmmdebitmaedﬂan
account. Smhwmmdudes,bmmnmﬁmﬂedw,poimﬂfwemnsfm,womawdmﬂamcmumsacﬁom,
uansfmiNﬁatedbytelephme,wimuansfers,mdmnommeddmﬁnglmusemnsfm.

™) "Escrow Items" mean those items that are described in Section 3.

™ "Mmma"mmmymmsaﬁomwmmawmadmagw,mpmwedspﬁdbyany
twrdpaﬂy(mmmmsmoepmcwdspaidmdamemvmgesdewﬁbedmsmns)for:(i)damageto,or
des&ucﬁmoﬂmerpeﬂmm)wndemnaﬁmmomermhngofaﬂmanypanofmerperty;(iii)conveyanoe
inlieuofcondemnaﬁon;or(iv)misrepmemmonsoﬁoromissiomasw,thevalueand/orcondiﬁonofthe

Property.
()] "Mongagehmmw"mmmsmmmprowcﬁnngderagﬁnumenonpaymmoﬁmdeﬁmmme
Loan.

(®) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus(ii)anyammmtsunderSecﬁon3ofthisSecurityInslrmnent .

()] "RESPA"meanstheleEstateSatﬂememProwduresAct(lz U.S.C. §2601 et seq.) and its implementing
regulaﬁon,RegulaﬁonX(24C.F.R.Pan3500),astheymightbeamendedfromtimetotime,oranyaddiﬁonal
orsuccessorlegislaﬁonorregulaﬁonthatgovemsthesamesubjectmatter. As used in this Security Instrument,
"RESPA"refeBwaureqmmmmdresmcﬁommaaminmowdmmgardwa"fedmnyrdmedmngage
loan"eveniftheloandoesnﬂquaﬁfyasa"federa]lymlawdmngagehan"mderRESPA
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(R) "Successor in Interest of Borrower" means amny party that has taken title to the. Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of KLAMATH :
[Name of Recording Jurisdiction] i

LOTS 29 AND 30, BLOCK 11, ST. FRANCIS PARK, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK

OF KLAMATH COUNTY, OREGON.

APN 3909-002CD-01400-000

which currently has the address of 4631 THOMPSON AX&I}‘TUE, KLAMATH FALLS ] >

Oregon 97603 ("Property Address"):
[Zp Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fotegoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but -
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
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mmmmmmmmmmwmmmmmwmmmmwm
of the Note.

HLmdermoeivesapaymemﬂomBomwerfmaddinquumiodicPaymeMWhichmdudesasuﬂicient
momwpayanywechmgedw,mepaymmtmwmappﬁwwmedeﬁnqummymmmdmehwcmy. If
morethanoncPexiodicPaymenxisomstanding,Lendermayapplyanypaymemrec&ivedﬂvaorrowertothe
mpaymemofmsPeﬁodicPaymenwiﬁandwtheememmageachpaymemmbepaidmﬁlﬂ. To the extent that
anycxcesse:dstsaﬂerthepaymentisappliedtothcfullpaymentofoneormorePeriodicPaymmts,suchexcess
may be applied to any late charges due. Voluntaryprepaymentsshallbeappliedﬁrsttoanyprepaymentcharges
and then as described in the Note.

Anyappﬁcmimdpaymm,mmmmmm,mmwmmmmpﬂndpﬂdmmdmmeNm
shaﬂnmemndmpostpmemeduedate,mchmgemeamountoftheriodicPaymems.

3. Funds for Escrow Items. BonowershallpaytoLenderonthedayPeriodicPaymentsaredueunderthe
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waiveraswanymaﬂEsaowIwmsatanyﬁmebyanoﬁoegiminamrdancewithSecﬁm 15 and, upon such
mocaﬁomBmowershaﬂpaymLmdaaﬂFmds,ammmchamom,mmmmmmquimdmdamis
Section 3.
Lendermay,atanyﬁme,mﬂeaandholdﬁmdsmanamomu(a)sufﬁdemmpamitunderwapplythe
FmdsamcﬁmspedﬁedmdaRESPA,md@nmmexwedthemaﬁmmmmmahMamreqmmmdw

ezq)mdiuuesoffuuneEscmewmsmotherwisemamdancewimAppﬁcableIaw.
ﬂehmdsmuhddmmmsﬁmﬁmWMdépoﬁmmMWakdaﬂagm,msmmﬂﬂy,m
enﬁty(inchdingLender,ifLenderisaninsﬁunimwhosedepositsaresommned)mmanyFederalHomeLoan
Bank. LmdershauapplymeFmdswpayme'EsaowIwmsMIMerthmmeﬁmespedﬁedmdaRESPA
LendershallnotchargeBorrowerforholdingandapplyingththnds,annuallyanalyzingtheesmwaccount,or
vmifyingﬁeEwowI&mgmlessLmdamysBomWaMemﬁmmeﬁmdsmdAppﬁmbleLawpm
Lender to make such a charge. Unlessanagreementismadeinw:iﬁngorAppﬁeableLawreqlﬁresinterestmbe
paidmmeﬁmds,LmdashﬂlnmberemﬁredmpamemanyiMmestmmgsmmeFmds. Borrower
andLendercanagreemwﬁﬁng,howwer,thatinmestshaﬂbepaidontheF\mds. Lender shall give to
Bonower,withMcharge,anannnalaowmﬂingoftheFlmdsaswqtﬁredbyRESPA

I.fthereisasmphlsofF\mdsheldinmw,asdeﬁnedunderRESPA,Lendersha]]aooomtoBomwerfor
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA,LmdashaﬂnoﬁfmewmasreqﬁmdbyRESPAandBomwasbaﬂpaywlmdamemoum
nwesmrymmakelmmeshOMgemaommwimRESPA,bMMMmmmmmeMmomhlypaymmm If
thereisadeﬁquofFundshddmemw,asdeﬁnedmdaRESPALmdushaﬂnuﬁfyBomwaumquhed
byRESPAmdBmwashaﬂpawamdamemouMnemwymmakeuptheﬁdmmmwﬁh
RESPA, but in no more than twelve monthly payments.

UponpaymemmmﬂofaﬂsmssemredbymisSwuﬂvhswmmLmdashaﬂmomdyreﬁmdw
Borrower any Funds held by Lender.

4. Charges; Liens. Bomwershaﬂpayaﬂmxes,assessmcms,charges,ﬁnes,mdimpodﬁommibmblew
mmmwmmmmmmwwmmmmdmmMMmm
Property,ifany,andCommuﬁtyAssodaﬁmDues,Fws,andAssessmcﬂs,ifany. To the extent that these items
areEscrowItems,BoxrowershallpaytheminthemannerprovidedinSecﬁon3.

Borromshallprompﬂydischargeany]ienwhichhaspﬁorityoverthisSecmityInstrumentunlessBorrower:
(a)agreesinwxiﬁngtothepaymentoftheobligaﬁonsecuredbythe]ieninamanneraooeptabletoLender,bm
onlysolongasBorrowerisperformingsnch-agreement;(b)conteststhelieningoodfaithby,ordefendsagainst
mfmxmemd&eﬁmhhgﬂpmweﬁnywﬁcthmdefownjmopeWemprwemmemfommemofme

homerdmeﬁmmagremnemwﬁsﬁcmWwLmdambordinaﬂngmeﬁmthSSwmityhmm If
LendadaemmesmatmypanofmerpertyismbjeamaﬁmWMchmnauainpﬁoﬁWmmisSecmity
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
noﬁoeisgiven,BonowershaﬂsaﬁsfytheﬁenormkeonemmomoftheacﬁonssetforthabovemthjsSection4.

LmdamayrqﬁmBomwumpayaowﬁmMgeﬁtamdwmmxveﬁﬁeeﬁmMmmpmﬁng
service used by Lender in connection with this Loan.

S. Property Insurance. Borrowershaﬂkeeptheimpmvememme:dsﬁngorhereafwrerectedonthe
Pmmmwagﬁnﬂlmwmmmmwmmm"emmwvmge,"mdmm
hazadshdudhg,bﬁnﬂﬁmi&d&ear&mmkeswdﬂoodgfmwﬁchmwmmsmm This
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msmnmshﬂlbemﬁnminedmmemmms(mduﬁngdeducﬁbhlwds)mdfmmepmiodsmm
requires. Wha;LmdamqmreswrmammthepmdingsememescanchmgeduﬁngmewrmofmeLoan
EWMmproﬁdingmemsmmshaﬂbechombyBomwasubjeamLmdefsﬁgmwﬁsapWWe
Borrowefschoice,whichrightshallnotbeexercisedunmasonably. Lender may require Bortower to pay, in
connection with this Loan, either: (a)a,one-ﬁmechargeforﬂoodzonedeterminution, certification and tracking
services;or(b)aone—ﬁmechmgefdrﬂwdzonedeteminaﬂonandoe:ﬁﬁeaﬁonsmﬁcesandmbsequemchaxges
mchﬁmemapﬁngsmdmﬂmchmgwmmenablyﬁgMaﬁeﬂmchdﬂqrﬁnaﬁmmmﬁﬁcﬁm

ﬁsbmmmmmmmupayablqmmmhmuponmﬁwﬁmlmdammmmﬁngpaymm
AllinsurancepoliciesrequiredbyLenderandrenewalsofsuchpolidesshallbesubjecttoLender'srightto
ﬁmppmemhwﬁde&shaﬂMudeas&ndmdMgageclwm,mdeeLmdaumoﬂgagwwﬁmu
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
reqmm&BmwashanpmmpﬂygivemLmduﬂlmeipmofpﬁdpremiumsmdmewﬂmﬁces. If Borrower
obtaimanyfomofmsmamewvmge,nmmawisereqlﬁredbyhnder,fmdamagem,ordesmxctionof,the
Property,suchpolicyshallincludeastandardmortgage-clauseandsha]lnameLenderasmortgageeand/orasan
additional loss payee.
Mthewemdloss,Bonowershaﬂgivepmnmtnoﬁcemthemsmncecauiermdlmdm Lender may
make proof of loss if not made promptly by Borrower, Un]essLenderandBonowerothe:wiseagreeinwﬁﬁng,
anyhsmmwpmowds,wheﬁaornmmemdulﬁngmsmnwwwreqwmwm,shmmappﬁwm
reﬁoraﬁonormpairoftherpaW,ifﬁereﬁoraﬁmmmpairiswonomimlhfembhandLender'ssecurityis
not lessened. Duﬂngsuchmpairandmﬁorﬂimpeﬁoil&ndershﬂlhavetheﬂgmwholdmwhmsumnce
pmwedsumﬂLmdahuhadwoppormmwmmspmmhhmmmmmeworkhasbwnwmplewdw
Lendefssaﬁsfacﬁon,providedthatsuchmspeoﬁmshallbemdmakenmompﬂy. Lender may disburse proceeds
fortherepaimandmstinasinglepaymMorinasmiosofpmgresspaymemsasthcworkiscompleted.
UnlessmagreemmtismademwﬁﬁngmAppﬁmthawmqlﬁresmwbepaidmmchmsmnoe
momds,LmdershaunmbereqmedmpayBomwerauyim«eﬁmMngsmmchpmeeds. Fees for public
adjustexs,orotherthirdparﬁes,retainedbyBorrowershaHnotbepaidoutoftheinsumncepromdsandshaﬂbe
the sole obligation of Borrower. Iftherestomﬁonorrepairisnotwommica]lyfeasibleorLender’ssecmity
mdmlmmmmmmmmmuwmmewmmwmmm
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.
HBmwaabaMm&e&opW,lmdqmayﬂe,mgoﬁmmdwﬂemywaﬂablemsmwclaimmd
related matters. HBomwerdoesnﬂrespondwithinwdayswamﬁceﬁOmLmdermatmemsumncecarﬁer
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. meitherwengmiflgnderacquiresmePropertymderSecﬁmnmmherwise,Bomwa
hereby assigns to Lender (a) Borrower" rights to any insurance proceeds in an amount not to exceed the amounts

due.
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6. Occupancy. Borrower shall occupy, establish,andusethePropenyasBormwer'spﬁncipalresidenoe
wimmﬁmydawaﬂameemcuﬁmofmsmwhmmemmmaﬂmnﬁmemowupymehopmyw
Bmowdspﬁncipﬂmﬁdmfméthaﬂmeywaﬂa&edﬁedommq,MmLmﬂaﬂhMmh
wﬁﬁhgwﬁchmsmﬂshaﬂnﬂbeunm&na&ywﬂhhdimMesseMaﬁngdrcmMmadﬂwﬁchm

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
dmagemhnpairmerpeny,aﬂowmePropenymdetaioratemwmmﬁwaﬂemchmpmy. Whether or
ntmowammﬁdingmmerpeny,BomwushaﬂmaimﬁnmePropmymmdammevemmerpm
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
mpﬁrmmwraﬁmhnmmmmmuyfeasMe,Bmwmaﬂmompﬂympmmerpmfdamgedmmd
further deterioration or damage. Ifinsuraneeorcondenmaﬁonprowedsarepaidinoomecﬁonwithdamageto,or
mm&mm,mm&wmlefmmmgmmmmmmﬁm

paymentorinaseﬁssofprogresspaymentsasthewoﬂisoompleted. If the insurance or condemnation proceeds
arenctsufﬁcienttorepairorrestomtherperty,BorrowerisnotreliwedofBorrower‘sobligationforthe
completion of such repair or restoration.

Lendermitsagemmaymakereasonablewuiesuponandmspecﬁomoftherperty. If it has reasonable
cause,[.endermayinspecttheinteﬁoroftheimprovemmonthehopeﬂy. Lender shall give Borrower notice at
meﬁmedmpﬁmmmhmMMinspecﬁonspedfyingmhreasonablemuse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BorroweroranypmonsorenﬁﬁesacﬁngatthedirecﬁonofBonowerorwithBorrower’sknowledgeoroonsent
gavemﬂeﬂﬂlyﬁke,mdwdng,mmawmmmfomaﬁmmﬂammwma(mﬁihdmpmdemw

abmdonedﬂmhopaw,mmLmdamaydomdpayfmwhatevuhmsomblemappmpﬂawmmm

thevatueoftherpelty,andsecuﬂngand/orrepairingtheProperty. Lender's actions can include, but are not
limiwdto:(a)paﬁngmysmswcmedbyaﬁmwﬁchhaspﬂoﬁtyomﬁisSwuﬂtyhs&ummg@)appwﬁng
incom't;md(c)paﬁngrmnabhaﬁomejsfwswpromimmmstmmerpmmwmﬂgmmm
Seanityhstmmengindudingitssecuredpoﬁoninabankmptcypmweding. Securing the Property inchudes,
blnisnotlimitedto,enteringthePropertytomakerepairs,changelocks,replaoeor‘boardupdoorsandwindows,
mﬁnwmﬁompipe&eﬁmmmbuﬂdingmomawdeﬁolaﬁommdmgmwnm&mmdhmuﬁﬁﬁw
turned on or off. AlmoughLmdumaymkeacﬁmunderthisSecﬁm9,Lenderdoesnmhavewdosomdisnm
under any duty or obligation to do so. ItisagreedthatLenderincmsnoliabi]ityfornottaldnganyoraﬂactions,
authorized under this Section 9.

AnymoumsﬁsbumedbyLmdumdamESxﬁm9shanbmmeadﬁﬁonﬂdebtomewammedby
this Security Instrument. MamnuntsshaﬂbearintmstattheNmerateﬁomthedmafdisbursememand
shaﬂbepayabh,vﬁmmchimmguponnoﬁwﬂomLmdermBmowerrequesﬁngpaymem.

EmisSwmithmmismaleaseholiBomwmshanmmplywimmmepmﬁﬁmsofmehase. If
BorroweracquiresfeeﬁﬂetotheProperty,theleaseholdandthefeeﬁﬂeshallnotmergeunlessLenderagreesto
the merger in writing.

10. Mortgage Insurance, IfLenderrequimdMortgageInslnanoeasaoondiﬁonofmaldngtheLoan,
BonowershallpaymepremhmsmqtﬁredmmaimaintheMongagehsuramemeﬁecL If, for any reason, the
MongagehsmnwwvmgemqmedWLdewawsmuwaﬂable&ommemmgagemmMpreﬁomh
mmmmm&mmmmmwwmmmdmm

OREGON - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3038 (01/01)
MERS 3038
Page 7 of 14




08331

for Mortgage Insurance, Borrower paythgpremiumsrequiredmobminooveragesubstanﬁallyeqlﬁvalemto
meMortgagehsmwpmﬁopshmeﬁecguamswmnﬁaﬂy.eqﬁvﬂemmthemmBomw«ofme

meseparatelydedgnawdpaymmmatwmduewhmmemmmwcwmgeceawdwbemeﬁect Lender will
aweptusemdretahﬁwepaymenﬁasam—mfundablelossresmemﬁeuofMoﬂgageInsurance. Such loss
reserveshallbenon-refundable,notwithsmndingthe‘famthatmeLoanisulﬁmatelypaidmﬁﬂLandLendershan
notbereqlﬁredtopayBonoweranyinierestoreamingsonsuchlossreserve. Lender can no longer require loss
muwepaymeMﬁMmtgagehmmwmmge(mmemmmmmepeﬂwMLmdareqmms)mﬁdw

required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.
Mmtgagehmmmrdmmemda(mmyenﬁWMpmchmmeNm)mmloswsﬁmaymcm
ifBomwadoesanpaymeLomasagrwd.Bonﬂwisnmapmymme—Mortgagehmmm
Mongagehmevahatethcirwtalﬁskmallsuchinsumnoemfomeﬁomﬁmemﬁme,andmayenterinto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
wnﬁﬁommaamsaﬁsfacmememngageMSmandmeMmpmy(mpmﬁes)mmmagrwmem. These
ageemmmmayrequhememngagemmwmakepamemsudnganymmdﬁmdsmmmemngage
msummayhmwaﬂable(chhmaymdudemndsobmmedﬁmMoﬂgagehmnmpremims).
Asaresultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyminsmer,auyother
entity, or any affiliate of any of the foregoi may receive (directly or indirectly) amounts that derive from (or
mighbechmcwﬁzedas)amrﬁmofBomwefspaymmtsforMongagehmmm,memhangefm sharing or

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refand.

. ()] Anysuchagreenmtuwillnotaffecttheﬂghunomwerhas-ifany-withrespecttotheMortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated antomatically, and/or to receive a refand of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

RmePropﬁwisdmag@wchLﬁmHmouHowedsshaﬂbeappﬁedmresmmﬁmmmpﬁrofme
hopm,ﬁ&cresmraﬁmmmpﬁriswommicﬂlyfwﬁblemdLmda%secuﬂwismlessened During such
mpmmmmnpmommmmmeﬁgmmhommmnmmhmmmmm
hﬁmmorhﬂwmmmmhhmmmmmswoﬂhubwnmmpmmmssaﬁsﬁcﬁm
providedthatsuchinspecﬁonsha]lbeundemkenprompﬂy. Lender may pay for the repairs and restoration in a
singledisbumemcmorinasedesofpmgresspaymcmsasthnwmkisoompleted. Unless an agreement is made in
miﬁngmAppﬁcathawreqﬁmMueﬁmbepddmmchbﬁswﬂmmushomds,Lmdashaﬂnmm
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is
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MwonomieﬂlyfeasiblemLmdefsmnityWOMdbelessenedmeMswlhnummdsshallbeappliedto
the sums secured by this Swmityhs&men;,whethermnotthendue,withtheexoes&ifany,paideomwer.
SuchMisceﬂaneoustceedsshaﬂbeappﬁedmtheorderpmvidedformSeqﬁonz.

mmwwammmmmlmmmwmm,mmmmm
beappliedmthesumssecmedhythisSecmityInSHument,whethermnmthendue, with the excess, if any, paid
to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
merpawmedimlymmepmﬁﬂmhngdesmﬁmmlmmvﬂuemeqummmme

Intheeventofapartialtaldng,destmcﬁon,orlossinvalueoftherpertyinwhichthefairmarketvalueof
mmmmmmmmm&mmlmmmmlmmmwdm
smssecuredeeﬁawlybdmmepmﬁmmﬁngdwuucﬁommlossmvmm,uNemBomwaaMLmdm
mmmm&mmmmwmm@pﬁwmmmmwmmw
Instrament whether or not the sums are then due. :

HmerpmyisabandmedbyBomwmmitaﬂanoﬁwbyLmdawBomwammmeOppoﬁnngty
(asdeﬁnedhtheneﬂ%enoe)oﬁem&makeanawardwsemeaclaimfmdmnages,Bonowerfailstorespond
toLenderwithin30daysaﬁerthedawthenoﬁoeisgiven,Lenderismuhoﬁzedmcoﬂectandapplythe
WwdhnwustowdsdmﬁwresmraﬁmmmpairdmerpWMwmemmssecuedbthsSwuﬁw
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
meedsmmepWagaimwhomBomwahasaﬁgMofacﬁmmmgmdeswﬂanwushoweds.

Bomwashanbemdefaunﬁanywﬁmmpmcwdmgwmdvﬂmmimmmbegmmmmdefs
judgnengwﬂdresuhhfoﬁdWeofﬁerpeeroﬁama%ﬁﬂ@ﬁmeﬂofLmda’smmme
Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
ocamed,reinsmasprovidedinSectionl9,bycaudngtheacﬁonorpmwedingtobedismissedwitham1ing
mmmsmmmﬁmammmmmmmmofmsm
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attribmabletothemmaimemofLmdefsiMaestmchmpmymhmebyasdgnedandshaubepaidwlmda.

AuwmﬂmmhomdstMappﬁedmmwmﬁmmrepﬁrdmehopmshaﬂbeappﬁedmm
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moﬁﬁwﬁmofammﬁmﬁmofﬁesmsmmdbytﬁssmmgmwmmmmwam

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
thisSecmityIns&mnzntbutdoesnotemcutctthote(a"oo—signer"): (a) is co-signing this Security Instrument
onbmmngage,Mmdcmeymeco-ﬁgnefsimqestmmeHoperqmdumetmmsdeSwuﬁw

OREGON - Single Family - Farmie Mae/Freddie Mac UNIFORM INSTRUMENT ‘WITH MERS Form 3038 (01/01)
MERS 3038
Page 9 of 14




- 08333

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
opmmmmwwmmmmmgmmwwma,mmmﬁnmm

14, Loan Charges. IzndermaychargeBomwerﬁesforsavicesperdeanmcﬁonwithBormwefs
deﬁmgbrmepumomofpmwcﬁnngdefsim&eﬂmmehopmyaMﬂngmdamkSwuﬁwhmmm
mchding,bmnmﬁmitedm,attomeysfees,propertymspecﬁonandvahmﬁonfees. In regard to any other fees,

by this Security Instrament or by Applicable Law.

IftheLoanissubjecttoalawwhichsetsma:dmmnloancharges,andthatlawisﬁna.llyinterpretedsothatthe
interestorotherloanchargescoﬂectedormbeooﬂectedinconnecﬁonwiththeLoanexmdthepermiuedﬁmits,
thcn:(a)anysmhlmchrgeshaﬂbemduodWﬁemouMnnwss&ymredmmechmgemmepmmiued
Hminmd@)anysmsﬂmdywﬂw&dﬁmBomwawﬁchexcwdodpmﬁMﬁmﬁswﬂbemfundedm
Borrower. LmdermaychmsemmkemisrefuMbymdudngthepﬂndpdwedmdértheNmembymahnga
direct payment to Borrower. IfamfundreducespﬂncipaLthereducﬁanwiﬂbetreatedasaparﬁalprepaymem
without anty prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
aowpmnwdanymhrduudmadeWﬁreapaymmthomwuwinmmﬁmawﬁvadanyﬁgMOfmﬁm
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have been
giventoBonowerwhenmaﬂedbyﬁrstclassmailorwhenactually,deliveredtoBorrower'snoﬁceaddressifsent
by other means. NoﬁcemmyoneBomwershaﬂoonsﬁuuemﬁoetoaHBonowersunlessAppﬁeableLaw
expressly requires otherwise. ThenoﬁoeaddressshaﬂbemerpertyAddressunlessBmowerhasdesignateda
substitate netice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. HLmdaspedﬁesapmwdumfmmporﬁngBomefschangedaddr&s&mmBomwmshaﬂonly
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. AnynoﬁoemLendershallbegivenbydeliveringitorbymaﬂing
ﬁWMdmmaﬂwLWsad&wsmthmlmLmdahmdeﬁgmwdmmaddrmbynoﬁww
Borrower. AnynoﬁoemomnecﬁmwﬂhthisSecuﬁtymuumemshaunmbedeemedmhavebemgiVWm
Lender until actually received by Lender. If any notice required by this Security Instrament is also required under
Appﬁmblehw,&eAppﬁmbleLawmquﬁevaﬁﬂmﬁsfyﬁemwpondhgmquﬁmeﬂmdmtﬁsSecurity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
mthisSecuﬁtymarembjeamanqutﬁmmemsandﬁmﬂaﬁomoprpﬁcathaw. Applicable Law
mightexpﬁchlyorimpﬁciﬂyaﬂowtheparﬁestoagreebyconhactoritmigm&silent,butsuchsilenceshallnot
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
SecurityInsmnnentortheNoteoonﬂictswithApplicableLaw,suchoonﬂictshallnotaﬂ'ectotharprovisionsof
misSwuﬁtymsumnemameNMewhichmnbegiveneﬁectwﬂhomthcconﬂicﬁngpmﬁsim

AsusedmmisSecmityhsuumem:(a)wordsofmemaSCuﬁnegendashaumemmdmdude
neﬂerwordsorwordsofthcfemininegender,(b)wordsinthssingularshallmeanandincludetheplmaland
vioeversa;and(c)theword"may"givessolediscreﬁonwithoutanyobligationtomkeanyacﬁon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
theProperty"meansanylegdmbmeﬁddmwrestmmerpmy,mduding,bmnmﬁmﬁedw,mosebmeﬁdal
mmmmammmmfmmmmummmmmmwwm
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intentofwhichistheuansferofﬁﬂebyBormwerataﬁuuredatztoapumhaser.

IfalloranypanofthePropertyoranyInlerestinthePropertyissoldoru'ansferred(orifBorrowerisnota
nMpmmmdabmeﬁdﬂMthwh_mMmmﬁmmmLmMspﬂmwﬂmm
LendamayreqtﬁmimmediawpaymmtinmnofaﬂmmssecmdbythisSwuﬁtymsuument However, this
opti‘onshallnotbeexerciwdbyLenderif'suchexerciseisprohibited'byApp]icableLaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periodofnotle‘ssthan30daysﬁomthedate‘thcnoﬁoeisgiveninawordancewithSecﬁon15withjnwhich
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
e:mhaﬁmdﬂhpmio@LmdamayhvobanymmeﬁespmeyMSwuﬂthmmﬁmm
notice or demand on Borrower.

sumswhichthenwouldbedueunderthisSecmi;yInslrumemandtheNoteasifm:acoeleraﬁonhadoocurred; ®)
cm'esanydefalﬂtofanyotheroovenamsoragrqemems;(c)paysaﬂe:q)ensesincmecjinenforcingthisSecuﬁty
mmmmmmwmmmw,mmhm‘w,mmmMMMVﬂmﬁmmm
o&mfeesmcmedfmmepmpowofpmwcﬁngmsmmmemmyam.ﬁgmmm Security
Insumnent;and(d)takesmmhacﬁonasLenderimayreasonablquuimmassmetIgatLendefsmmrestmthe
PmpatymdﬁghsmdatﬁsSwuﬁth@mepgmdBmw«'sobﬁgaﬁmmpaymemsswmdbymis
Security Instrament, shall contime unchanged. Lender may require that Borrower pay such reinstatement sums
andexpensesinoneormomofthefollowingforms,asselectedbyLender: (@) cash; (b) money order; (c)
oaﬁﬁedchwhbankchwhﬁ&surdschwkmwsﬁdschwhpmﬁdedmymh-ch&kkdmmupmm

Note, this Security Instrument, and Applicable Law. Thercalsomightbeoneormorechangesoftthoan
Servicer unrelated to a sale of the Note. Ifthmisachangeofthel.oanServioer,Bomwerwiﬂbegivenwrittzn
noﬁoeofthechangewﬁchvﬁﬂsmtethenameandaddressofthenewLoanSavicer,theaddresstowhich
paymemﬂoﬂdbemademdanyo&a%mﬁmRESPAreqmmmmnxﬁmwﬂhanoﬁwdmsfad
servicing. IftheNoteissoldandthamﬁertheLoanissewiwdbyaLoanServicerqtherthanthepurchaserof
meNote,'memrtgageloansetvidngobﬁgaﬁmstmowuwiﬂremainwﬁhtheLoanServioerorbe
mﬁmedwammmswcm(s)mdmnm“smedbymeNMemhawasommm&d
by the Note purchaser. :

NeitherBorrowernorLendermayoommenoe,join,orbejoinedtoanyjudicialaction(aseitheranindividual
Hﬁgamm&ememberofadass)thataﬁsesﬂom&co&zrpaﬂy’sacﬁmpmamwthjsSecuxitylnstmmentor
mataﬂegesmatmemhmpmtyhmbreachedanypmvidmoﬁmanydmyowedbymamnoﬁmisSecurity
msummumﬂthomwamLmdahasndﬁﬁedmeommpm(wimsmhmﬁwgivmmcompﬁmwﬁh
therequirementsofSecﬁon15)0fsuchaﬂegedhéachandaﬁ'mded&eotherpmtyhere&areasonablepeﬁod
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapsebeforecertninacﬁoncanbetaken,thatﬁmepeﬁodwillbedeemedtobereasonableforpmposesofthis
paragraph. ThenoﬁceofaoceleraﬁmmdoppormmymmmgiventmowerpurmammSecﬁmnmdme
noﬁwofawdaaﬁMMmBonowermnsuammSwﬁmmshaﬂbedeemedmsaﬁdymemﬁwm
opportunity to take corrective action provisions of this Section 20,

OREGON - Singlo Family - Fanmie Mae/Freddic Mac UNIFORM INSTRUMENT ‘WITH MERS Form 3038 (01/01)
MERS 3038
Page 11 of 14




08335

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
daﬁmduwﬁcmhamdmssubmgwnmamgmwambyEnﬁmmémalLawmdthefoﬂowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
wlaﬁlemwenm,mawﬁalsmmainingasbesmsmfmmﬂdehyde,mdmdiomﬁvematmiah; (b) "Environmental

oontribmeto,orotherwiseuiggeranEnvironmentalCIeanup.
BmowashaﬂMemmempamﬂmepresm,use,ﬁsmsaLMmge,mmleaseofanyHawdous

nmapplymtheprwmce,use,mswragemtherpertyafmnquuanﬁﬁesofHazardmm Substances that are
Mm@ﬂ&km@ﬁmwmmmﬁﬂmmmmdm&m(mm
butnotlimitedto,hamrdousmbstanoesinoonsumerpmducts).
BomwashaﬂpmmpﬂygiveLmdawﬁﬁmnoﬁwof(a)mmvesﬁgaﬁmdﬁmdmathwsmmoma
acﬁmbyanygovmmmﬁlmmgulﬂoqagmcympﬁvmpmmvommemmdanym
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
mduﬁnngnmﬁmmdm,anysmMglwhng,ﬁwhmge,mlmmmmtofrdmsedanyHawdm
Subsmnce,md(c)mywnﬁﬁmcmwedbyﬂepresmm,mmrdeasedaHamdeubstmwwﬁchadvemely
affects the value of the Property. IfBonowerlemns,orisnoﬁﬁedbyanygovemmemalorregulatoryamhoﬁty,
mmpMpW,MmymovﬂmoﬁameﬁaﬁmﬁmHamﬂomSubsmmaﬁecﬁngmerpawﬁ
necsm,Bonowm&aﬂpmmpﬂyﬂkeﬂnwmmmaﬁﬂwﬁmhamdanmwiﬁEwmmemﬂhw.
Nothinghereinshaﬂaeaieanyobﬁgaﬁononl&nderforanEnvhonmmmlChamm.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c)adate,notlessthanSOdaysfmmthedatethenoﬁceisgivento
Borrower, by which the default must be eured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
righttobrhlgacaurtactiontoasserttllenon-existenceofadefaultoranyotherdefemeofliomwerto
acceleration and sale. If the defanlt is not cured on or before the date specified in the notice, Lender, at its
option,mayrequireimmediatepaymentinfullofallmmssecuredbythisSecuﬁty Instrument without
farther demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

IfLenderinvokesthepowerofsale,IcndershallexecuteorcauseTmsteetoexecuteawrittennoﬁceof
the occurrence of an event of default and of Lender's election to canse the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
andunderthetermsdeuignatedinthenoﬁceofsaleinoneormoreparcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any
sale,
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall hié prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not Limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it

23. Reconveyance. UpmpaymemofaummswcumdbythisSwmityhmmmIzndershallmquest
mwmmmmmmmwwmmmmeﬁmw
swmedbythmehsmmemmesmmmshaﬂmoweychmpmywimomwamMymmepam
or persons legally entitled to it, Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Tmm)fmsaﬁcesrmderedmdmechﬂgingofmefeeispamiuedmderAppﬁmbleLaw.

24. Substitute Trustee. Lendermayfromﬁmetoﬁmeremovehsteeandappoiﬁasuwessoruusteetoany
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

23. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees" shall include any
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make
under Section 9 of this Security Instrament to protect Lender's interest in the Property and rights under this
Security Instrument,

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our inferest. This insyrance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.
You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be

added to your contract or loan balance. If the cost is added to you contract ar loan balance, the interest
rate on the underlying contract or loan will apply to this added amount, The effective date of coverage

maybemedatcyoupﬁmwvemgehpsedmthedawyoufaﬂedmpmvidepmofofwvmge.

Thewvemgewepmchasemaybecmsidaabhmomexpﬂsivethanhsmameywmobﬁhm
yomommdmaynotsaﬁsfyanynwdfmpmpertydamagewvemgemanymmdamqﬁabﬂﬁy
insurance requirements imposed by Applicable Law.
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BYSIGNNGBELOW,Bmow«acwptsanﬂagreesmmetmmsandwvmamswmainedmmis Security
Instrument and in any rider(s) executéd by Borrower and recorded with it.

Witnesses:

(Seal)
- Botrower

(Seal)

= Borrower

[Space Below This Line For Acknowledgment]

&-&b » personally appeared the above named
JAMES H. GRIFFIN AND DRUCILLA M{/ GRIFFIN

and acknowledged the foregoing instrument to be his/hagfhel vohuntary act and deed.

P/ S 7 S

j3 TAMARA L MC DANIEL
NOTARY PUBLIC- OREGON

Y/ COMMISSIONNO. 3us sy
Y CORNLSSION EXPIRES DEG 17, 2005

10
N EXPIRE
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1 -4 FAMILY RIDER
(Assignments of Rents)
LOAN NO. 1101131796

THIS 14 FAMILY RIDER is made this 2ND day of FEBRUARY, 2004 , and is
inmrporatedintoandshaﬂbedeemedtoamendandsupplementtheMortgage, Deed of Trust, or Security Deed
(the“Secmityhs&umem")ofmesamedawgivmbymeundersignedahe"Bomwa")tosecureBorrower’s Note
to
RBC MORTGAGE COMPANY

(the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

4631 THOMPSON AVENUE
KLAMATH FALLS,OR 97603

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Pmdwawmsmmsummmefouovﬁngimmwmhamﬂmmhedwmehopmmme
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Swuﬁwmsumem:buﬂ&ngmateﬁak,appﬁmmmdgwdsdweqmwhamowammhmwﬁmlmwd
in,on,orused,orimendedtobeuxdinconnectionwiththel’mpelty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
w:ﬁnguisﬁngapﬁaraﬂm,secmityandaccessoonﬂolappmatugphmﬁng,bathmb& water heaters, water closets,
sinks,ranges,m,re&igmdishwashms,disposals,washem,dryers, awnings, storm windows, storm
dmmbmmmmmnm,mwmmbmpmmmmﬂm
coverings, all of which, mchdjngrephcmnemsandaddiﬁmtherem,shaﬂbedeemedmbemdremainapanof
the Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Secuﬁtymmmm(mhaseholdestateﬁmemmiwhsumismaleasehold)mrefaredmmmis1-4
Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
changeintheuseoftherpertyoritszoningclassiﬁcaﬁon,unlessLenderhasagreedinwﬂﬂngtothechange.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
mmsmwmwmmmmmmwmmspﬂmwﬂmpmsm
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defanlt, Borrower shall assign to Lender all
leasesoftheProperWandaﬂmninepoﬁhmadehwmecﬁmwﬁhhasesofﬁerpeﬂy. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bmwaabmlmhmdmnﬁﬁmmywﬁmmdmmmlcndaaﬂmemandmmues("Rents")of
the Property, regardlessofto‘whomtheRenIsofthePropertyarepayable. Borrower authorizes Lender or
Lender's agmmwﬂeameRemg,aMageesMeachwnamMmerpmyshaﬂpaymeRemswLmdam
Lender's agents. However, BonowershallreoeiveReMsunﬁl(i)LenderhasgivenBonowernoﬁoeofdefaﬂt
pursuamtoSection22ofmeSecuﬂtymmmnemand(ﬁ)Lenderhasgivennoﬁoemmetmam(s)thatmeRems
are to be paid to Lender or Lender's agent. ThisassignmentofRantsoonstitutesanabsolmassignmentandnot
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i)allRmreoeivedbyBorrowershallbeheldbyBorroweras
uusteeforthebeneﬁtofLenderonly,tobeappliedtothesumssecmedbytheSecmityInstmmznt;(ii)Lender
shallbeenliﬂedtocollectandmoeivoalloftheRentsofthePropeny; (iif) Borrower agrees that each tenant of the
PmpertyshaﬂpayaﬂMdueandunpaidmIsndermLender’sagemsmonLendef written demand to the
wnam;(iv)mlessappﬁmbhhwpmﬁdesometwise,aﬂRmtsmnwwdbyLmdermLendefs agents shall be
appﬁedﬁrstmmemstsofmhngwnuolofmdmmgingmehopatyandwnxﬁngmekem including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
msmmpmmims,mxegusesmmmdomachmgesmmem,mdmmmemmmedbyme
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and(vi)lmdershallbeentitledtohaveamceiverappointedtotake
mssesﬁmofandmamgeﬂerpandwﬂeﬂReﬂsmdmoﬁwdeﬁvedﬁommerpmvﬁMany
showing as to the inadequacy of the Property as security.

E&eRmﬁofﬁerpannﬁsuﬁdemwwvermemﬂsofmhngwmmlofmdmmagingmehopmy
aMomewﬁng&eRmﬁanyﬁndsmdedbyLmdaﬁrmchmomsbaﬂbwomemdMemof
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Bomammmmwmmmwmmammdanypﬁmudgnmmofmemmm
not performed, and will not perform, anyactthatwauldpreventLenderfromexercisingitsrightsunderthis
paragraph.

Lender, or Lender's agmmajudidﬂlyappoimﬁmoeiver,shaﬂnmberequiredmemerupommkemnuol
of or maintain the Property before or after-giving notice of default to Borrower, However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application of Rents
shaﬂnotcummwaiveanydefauhorinvaﬁdatzanyotherﬁghtormmedyofLendex. This assignment of Rents
ofmerpmyshaﬂwrminmewhenaumemssecuredbymeSwmithummmpaidmﬁﬂl

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lmdahwm@awtshaﬂbeahmchmda&eSwﬁthmmmdedamaymvokeanyofmemeﬁw
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