[%um-mm i COPYRIGHT 1990 mwmmmmm

. (F SPACE INSUFFICIENT, CONTINUE DEBCRIFTION O REVERSE)
executed and delivered to the first party a certain __ JUDGMENT FROM DISSOLUTION

n NN
B susonoivation acresment \(j - ¥ SWED Vo_M04 Page 08420 &
X .
2
B
S PHILLID EUGEE HULL
P.O. Py’ &
Klona b, 920>~
T
WHIDBEY ISLAND BANK emmos nesesveD :
777 NW WALL STREET, $302 L e
BEND, OR 97701 RECORDETS et of Oregon, County of Klamath
State regon, County
Recorded 02/12/2004 //:07 & m
Aitor roording, retrm % (Nasme; Adkdress Tor— ‘ Vol M04 P h
PHILLIP EUGENE HULL .
P0. Box 1452 Fee$ Q% #ofPgs 2
XRama i, L OR- 9 (02 ce$ D #ofPgs_ 2
THIS AGREEMENT dated ________ JANUARY 28, 2( ,
by and between ____ PHILLIP EUGENE HULL !
hereinafter called the first party, and - WHIDBEY ISLAND BANK, A WASHINGION CORPORATION . i
hereinafter called the second party, WITNESSETH:
On or about (date) FEBRUARY_ZL_.QQQ..___Z X , —QAM.E_ANN_HHLLL;NW_MN_AS_JAMIE_A.-_.__
- —-—-——, being the owner of the following described property in —KLAMATH County, Oregon, to-wit:
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» in the office of the CIRCUIT QOURT

¥ e
Eg -—KLAMATH County, Oregon, where it bears f&¢/file/inasT

The second party is ago%t to loan the sum of $_32,500.00 5 the present owner of the pmp;.rty, with interest there-
on at a rate not exceeding . 28750 _ % per annum. This loan is to be secured by th, towner’sb-ggUSLDEED_ _______ —
Y mil KLAMATH COUNTY Rt b, the presen
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Toinducetheseeondpartytomnkothebmhstmenﬁoned,theﬁrstpﬂhasagrgedmdmnseﬂedtosubordinateﬁ:st

pany’sﬁentothelienabmmobemkenbythesemdpartyasabovesetforth.
NOW,'I'HEREFORE,forvaluereceMd,andforthepuiposeofinducingthesecondpmmmaketheloanaforesaid,

the

ﬁrstparty,onbehalfoftheﬁrstpartyandalsoonbehalfoftheﬁrstparty’spersonalrepresentaﬁves,sucemors,andassigns,hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns, that
theﬁrstpalty’slienonthepropertyisandshallalway_sbbsubjectqndsubordinatetothelienabmntobedeliv;eredtothewcond
partyasaforesaid,andthattheseeondparty’slieninallrespec'tssha]lbe.ﬁrst,priorandsuperiortothatoftheﬁmtparty,pmvided
always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-

to duly filed within .30 _______ days after the date hereof, this subordination agreement shall be null and void and of no force or

effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first

party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-

maﬁealchangesshaﬂbemadesothatthisagreementshallapplyequallytocorpomtionsand’noindividuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
nametobes_ignedangiitsseal,ifany,afﬁxedbyanofﬁcerorotherpersonduly authorized to do so by order of its board of directors.
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