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DEED OF TRUST

THIS DEED OF TRUST Is dated February 6, 2004, among SHEREE W. EVERETT AND DOUGLAS R. EVERETT,
DOING BUSINESS AS EVERETT VETERINARY HOSPITAL, AN ASSUMED BUSINESS NAME/SOLE PROPRIETOR
("Grantor"); South Valley Bank & Trust, whose address Is Commerclal Branch, P O Box 5210, Klamath Falls, OR
97601 (referred to below sometimes as "Lender” and sometimes as "Beneficlary"); and Amerititle, whose
address Is 300 Kiamath Ave, Klamath Falls, OR 97601 (referred to below as “Trustee").

CONVEYANCE AND GRANT. For valuable considerstion, represented in the Note dated February 6, 2004, In the original principal amount of
s&,ooo.oo.memtoriol.mdor. Gmmvmwmmmmmmmmummwomms right, title, and Interest in
and to the following described real property, together with all existing or subsequently erected or affixed buiidings, improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utiitties with ditch or imigation rights); and all
other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and simllar matters, (the

"Real Property") located In Klamath County, State of Oregon:
PARCEL 1:

Lots 1 and 2 In Block 94, KLAMATH ADDITION TO THE CITY OF KLAMATH FALLS, according to the officlal
plat thereof on file In the office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

Lot 3 In Block 94 of KLAMATH ADDITION TO THE CITY OF KLAMATH FALLS, according to the officlal plat
thereof on file In the office of the County Clerk of Klamath County, Oregon.

The Real Property or lts address Is commonly known as 632 Oak Avenue, Klamath Falls, OR 97601. The Real
Property tax identification number Is 3809-032AD-04100-000, 04200-000, 04300-000, 04400-000

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus interest thereon, of

GranbrtoLerﬂer.oranyoneormeofmem,aswellasallclakmbyLmderagainstGmntoraanymeormoihem,wheanexbﬂngor

hemfteraﬂsmg.mﬁnerrelatedormrdatedbmepurposeoimem. wheﬂwervoluntaryoromerwlse,wheﬁmrdueornotdue.dlrectorhdlrect

determined or undetermined, absolute or contingent, Ilquidatsdorunllquidatedwhmhereramor may be liable individually or jointly with others, whether

obligated as guarantor, suraty,acoommdaﬂonpanyoromerwlse.andwhemarrecovewuponsud\amountsmybeorhereaﬁermybmnebaned
of gndMerlheobllgstbntorepaysuchamowﬂsmaybeorhereaﬂermybeoaneomemisemenforeeable.

Grantorpresenﬂyasslmsww\der(alsokmwnasBeneﬁolaryInthlsDeedomest)aIIofGranmr'srlght.ﬁue,andinterestlnandtoallpresentand
fumreleasesofmePropenyandallRemsmmerpeny. Inadditlon.GmntorgranlstoLenderaUnlfonnComnemlalCodosecumyhterestinme
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Tmstasmeybeoomedua.andshallsrbﬂyandinaﬂmelymmerpedomallofemnmrsobllgam undermeNote.mlsDeedomest.andthe
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govemed by the
following provisions:

Possession and Use. UnﬂlmeoccurrenceofanEvemofDefam. Grantor may (1) rerminlnpossessionandeontrolofmePropeny; (2) use,
operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repalrs, replacements, and maintenance
necessary to preserve its value.

Pmpeny,mmhasbeenmme.maﬂon,mnmacwm.smge,ueammhdbposal,releaseormreatenedreleaseofanyHazardous
Substancebyanypersonon,under,abmnorfmmmerpedy; 2 Grantorhaamknowledgeof.orreasontobellevematmerehasbem.
excaptaspreviouslydlsolosedtoandackmMedgedbyLsMer|nwﬂﬂng. (a) anybfeachorvlolaﬁonofanyEnvlmmnentalLaws. (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
PmpertybyanypﬂorownersoroccupanBofmePropeny,or (©) anyacmalormreatenedIlﬂgaﬁonorclalmofanykhdbyanypersonralaﬁng
to such matters; and (3) Except as previousty disclosed to and acknowledged by Lender in writing, (a) nelther Grantor nor any tenant,
contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b) anysuchacﬂﬂtyshallbeoorﬂuctedhoomp!lamewihallapplbablefedeml.state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter
uponmerpewtomakeswhmpecﬂonsandtests.atGmmofsexpense.asLendermydaemapproprlatetodetennlnecompllanceofme
PropeﬂywimmlssecﬁmofmeDeadomet AnylnspacﬂomortesismadebyLendershallbeforLender‘spurposesonlyandshallnotba
constmedtocroateanyresponslbllltyorllabllﬂyonmpartofLendertoGrantorortoanyomerperson. Therepresentaﬁonsandwarranﬁes
contained herein are based on Grantor's due diligence in hvesﬁgat‘nghaProperlyforHazardous Substances. Grantor hereby (1) releases and
walvesanyh:turedalmsagaMLenderforlndermnyorcoanuﬂonInheevamGramofbecomesllabIeforcIeanuporomercostsunderany
such laws; and (2) agreestolndemlfyandholdharmlessLendafagalnstanyandall claims, losses, liabliities, damages, penalties, and expenses
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whlchLenderrmydlrecﬂyorIndlrecﬂysustalnorsuﬂerresmingfromabreachofﬂmlssecﬁonofmeDeedofTrustorasaconsequmofany
use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property,
whemerornotmesamewasorshouldhavebeenknownweramor. Theprwlsbnsofhlssecﬁonofhobeedomet,lmludhgﬁueobligaﬁon
toindemnlfy,shﬂlsuwNehapaydemelndebtednessarldmesaﬂsfacﬂonandreeonveyanceofmallenofmlsDoedomestandshallnot
be affected by Lender's acquislﬁonofanyhteresthmerpeny.whem«byforeclosureoroﬂ\emise.

Nuisance, Waste. Grantorshallnotcause.eonductorpannltanynulsamenorcomnlt, pennlt,orsuﬁeranystrlpplngoforwasteonorbme
Propenyoranyporﬂonofmerpeny. WMIImIﬂngmegeneralnyofﬂ\eforegolnq.Gmmorwillnotremove,orgranttoanyotherpartyme
right to remove, any timber, minerals (including ofl and gas), coal, clay, scorla, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. LenderandLendersagemsandrepresmtaﬁvesmayenteruponheReal Propertyatallreasonableﬂmestoattendto
Lender’s interests and to inspect the Real ProperlyforpurposesofGramorsoompIIamewlmmemmandoondIﬁonsofmlsDeedomest

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
eﬂect.ofallgovemmnmlauﬁnﬁﬂesapplmuemmeuseaoocupamyofﬂmerpeny,mludingwlmoutlmmﬁon.memmmm
Disabilities Act. Grantornnycontestlngoodfalhanysuchlaw.ordmnce,orregulatlonandwlhholdoompllancedurhganyprocaeding,
Includlngappropdateappeds.solongasGmntorhasnoﬂﬂadLenderlnwﬂﬂngpﬂormdohgsoandsolongas.inLender‘ssoleopinlon.
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
saﬂsfacbrytoLondar.toprotectLenders interest.

Duty to Protect. GrantoragreesnelmertoabandonorleaveunattendedﬁmProperty. Grantor shall do all other acts, in addition to those acts set
forﬁ\abovehmlssecﬁon.whlchfrommechamcteranduseofmePrOpGNyarereasonablynecessarytoprahsctandpresewemePropeny.

TAXES AND LIENS. The following provisions relaﬁngtoﬂmetaxesandllensonhePropeﬂyarepanofmis Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer).ﬂneeandlmposltlonslevladagalnstoronaocomtofmerpeny,andshallpay%endueallclalmsforworkdoneonorforservbes
rendered or material fumished to the Property. Grantor shall maintain the Property free of all Ilenshavlngpriomyoverorequalbmelnterestof
LenderunderthisDeadomest,exceptformeIienoftaxesandassessmntsnotdue, except for the Existing Indebtedness referred to below, and
exceptasomerwlseprovuedlnmlsDeedomest.

Right to Contest. Grantormywm\ddpeymentofanytax,assessment,orclaimInmecﬂonw%agoodfalmdlsputeovarmeobﬂgaﬂonto
pay.solongasLander'smresthmerpenylsnot]eopardlzed. Ifallenarlsesoriaﬁledasaresultofnonpaymm.Grantorshallwttl'lhﬁftaen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requestadbyLender,depositwlthLendercashorasulﬂcienteorporamsuretybmdoromersecurltysaﬂsfactowtoLenderlnanamountsufﬁcm
bdlschargethellenplusanyeostsandammeys'faes.oroherchargesmatcouldaccrueasaresultofaforeclosureorsaleunderlhelien. In
any contest, GranmrshalldetendMMWWsMIsaﬂsWawanleﬂbﬁomeanagamm Property. Grantor shall
nameLenderasanaddlﬂmalobllgeeunderanysuretybondfumlshedImhecontestproceedlngs.

Evidence of Payment. Grantorshallupondenm\dmmbthendersaﬁsfactoryevadpaynanfmetaxesmassessmmsandshall
auﬁwﬂzemeappmpﬂategovem\entalofﬂclaltodelivertoLenderatanyﬁmeawrtttenstatementofthetaxesandassessmemsagalnstthe
Property.

Notice of Construction. Gmntorshallmﬁfywideratleastﬁfteen(w)daysbeforeanyworklscomnenced.anysorvlcesarefumished.orany
materials are supplied to the Property, if any mechanic’s llen, materiaimen’s lien, or other lien could be asserted on account of the work, services,
or materials and the cost exceeds $1,000.00. GmnberlmonrequestdLeMMMmbthMeradvanoeassummessaﬁsfacuybLem
u\atGrantorcanandwillpayttnoostdsuchImprovemenn.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Deed of Trust.

Malintenance of Insurance. Grantor shall procure and malntain policies of fire insurance with standard extended coverage endorsements on a
fair value basis for the full insurable value covering all improvements on the Real Property in an amount sutficlent to avoid appiication of any
coinsurance clause, and with a standard mortgagee clause In favor of Lender. Grantor shall also procure and malintain comprehensive general
liability insurance In such coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such liability
insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender
and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to
time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in
favorofLanderwIllnotbelmpalredhanywaybyanyact,onissionordefaultoferamororanyomerpersm. Should the Real Property be
locatedhanareadesiqmtedbyheDlrectorofﬂteFederalEmergencyMamgonnrﬂAgencyasaspechlﬂoodhazardarea,Gmmoragreesm
obtain and maintain Federal Flood Insurance, Ifavailable,wlﬂlhﬁdaysaﬂernoﬂcelsgivenbyLendermatmePropeﬂylslocatadlnaspecial
flood hazard area, for the full unpaid prlnclpdbmnoeofmeloanandanyprlorliensonttmpropertysecuringmeloan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
loan

Application of Procesds. GrarmrshallprompﬂynoﬁfyLsnderofnnylossordamoetomerpertyIHheestlmatedcostofrepalror
replacement exceeds $500.00. LendermaymakeproofoflossHGmntorfallstodosowlmhﬂﬂeen(15)daysofmecasualty. Whether or not
Lendefssecurﬂyislrnpalred,Lendermay.atLender'selacﬂon.receNeandrelalnmepmeedsofanylnsumnoemdapplymeproceedswme
reducﬂmoftfwlndebtedness.paynremmanyllenaﬂecﬂngmerpeny,ormeresbraﬂonandropalrofmePropeny. if Lender elects to apply
mepmoeedstombraummdrepalr.Grantorshallrapalrorreplaoemedamagedordestroyedlmpwvememshamannersatlsfactorwaender.
Lendershall,uponsaﬁsfachorypmofofsuchexpendmxre,payorrelmburseGrantorfrornmepmcoedsformereasmablecostofrepairor
restoraﬂonlfGrantorlsnotlndefaultundermlsDeedomest. Anyproceedswhichhavenotbeendlsbursedwlﬂ\ln 180 days after their receipt
andwhichLenderhasnotcomntwedtou'nerepalrorrestoraﬂonofMePropenyshallbeusedﬂrsttopayanyamuntowlngtoLanderundermis
Deedomest.thenbpayaocruedInterest.andmeremaindar.lfany,shallbeapplledtomeprincipalbduweofmlndebnedtnss. If Lender
holdsanyproceedsaftsrpaymemlnfullofmeIndebtadness,suchproceedsshallbepaidmaramorasamntor'sInterestsmayappear.

Compliance with Existing Indebtedness. DuﬂnghepeMdhwhbhawExhﬂmlMeMedmssdescdbedbebwbheﬁectmmhmewmme
insurance provisions contained in the instrument evidencing such Existing indebtedness shall constitute compliance with the Insurance provisions
underthlsDeedomest.mtrwoxtentoompllamewimmetemofmlsDeodomestwouldoonsﬂmteaduplicaﬂonoflnsuranoerequirement if
any ﬁomﬂwehsuramebecomepayableonloss.hepmvlsionshﬂnlsDeedomestfordivisionofproceedsshalIapplyonlytomt
porﬁonofmeproceedsnotpayauewmehdderofmalsunglndebtedness.

Grantor’s Report on Insurance. UponrequestofLender.howevernotmorethanonceayear,GrantorshallfumlshtoLonderarepononeach
existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the property Insured,
thelhencurrentreplacamwueofsuchpmpeny,mdmemnerofdetemmngmatvalue;and (5) the expiration date of the policy. Grantor
shall,uponrequestofLender.haveanmmmmmwmmMMMmhvduewmmtdem.

LENDER'S EXPENDITURES. Ifanyacﬂonorprocaedlnglsoormmwedthat would materially affect Lender's interest in the Property or if Grantor fails
to comply with any provision of this Deed of Trust or any Related Documents, including but not limited to Grantor's fallure to comply with any obligation

o maintain Existing Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor Is required to discharge

orpeyunderthisDeedofTrustoranyRelatadDocunems,LenderonGramm‘sbahaﬂ‘may(btnshallmtbeoulgatedto)takeanyacﬂonmatLender
deems appropriate, inciuding but not limited to discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time
Ieviedorplacedonﬂ\ePropenyandpaylng all costs for insuring, maintalning and preserving the Property. All such expenditures incurred or paid by

LenderforsuchpurposeswlilthenbearhterestatmeratechargedwuermeNoteﬁommedatelmumdorpaldbyLendertomedatsofrepayment

by Grantor. Allsuchexpenseswlllbecomeapartofmelndebtednessand,atLender‘sopﬂon.wilI (A) be payable on demand; (B) be added to the

balanceoftheNoneandbeapporﬂonedamongandbepayablewltl’nanylnstallmentpaymentsbbeoormdueduﬂngem (1) the term of any

applicable insurance policy; or (2) the remalning term of the Note; or (C) beﬂ'eatedasabelloonpaymntwhlchwmbedueandpayablaatme

Note's maturity. ThaDeedomestalsowmsecurepaymentofmeseamums. Suchrlghtshallbelnaddltlmtoallomerﬂmtsandremedlesmwhlch
Lender may be entitied upon Defautt.

WARRANTY; DEFENSE OF TITLE. The following provisions rdaﬂl\gtownemhlpofmerpenyareapanofmisDeedome
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Title. Grantor warrants that: (a)GrarmrholdsgoodandmarketabletlﬂoofrecotdtomePropertyhfeesmue.fmeandclearofallllensand
encumbranoesothermanHmesetfomlniheRealPmpeﬂydescﬂpﬂmmhmeExbﬁngIndebtednesssecﬁonbebwmlnanyﬂﬂeinsum
pdlcy,tiﬂerepoﬂ,orﬁnaltlﬂeoﬂnlonlssuedhfavorof.andaweptedby.LenderlnomnecﬁonwlmmlsDeedomest,and (b) Grantor has the
hnlﬂmnpower,andaumwtoexecuw:ndddwermbbeedoﬂmsttomnder.

Defense of Title. Sub]ectmu'\eexcepﬁonlnmaparagraphabove.Granmrwanamsandwulforeverdefendmeﬂﬂetomerpenyagamme
lawful claims of all persons. |nmeeventanyacﬁonorprooeedlngIsoonmedmatquesﬂonsemntofsﬂﬂeormelnmreetoﬁmmmunder
undermlsDeedomest.GmmorahalldefendMeacﬂmatGmntofsexpeme. Gramormybehenomlnalpanyhsuchproceedm.butLender
shallbeenﬁﬂedbparﬂclpatahheprooeedlngandtoberapresemedInmepmeedhgbycounselofLandersownd\obe.andGranmrwilI
dallver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survlvalofn.pfumhthnsnndWmnﬂu. Nlrepresamm.wananﬂes.aMagreemeanmdewemnmrhmeeedomestshall
survlvemeexecuﬂonanddeliveryofmlsDeedofTrust, shall be continuing In nature, and shall remain in full force and effect until such time as
Grantor's Indebtedness ghall be paid in full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtedness are & part of this Deed of Trust:

Existing Llen. ThelienofihisDeedomestsacurhgmelndeblednassmybesmrdaryandinfeﬂorbmelbnsecurlngpaymentofanexlsﬂng
obllgaﬂonwlu\anaccownnumberofm4msOUU1VallayBank&Tmt mexlstlngobllgauonhasacurrentpﬂncipalbalanwof
approximately $395,805.66 and Is in the original prhclpalamountofuoo.ooo.oo. The obligation has the following payment terms: $2,883.00 per
Month. Gmntorexpresslyoovenamsandagroestopay.orseetoﬂ'\epaymma,mExlsﬂng Indobtednessandtopreverﬂanydefaultonswh
indebtedness, any default under the instruments evidencing such indebtedness, or any default under any security documents for such
indebtedness.

No Modification. Grantorshallnotemarhbanyagreememmmmahdderofanymmaoa,deedofmt,oromersecurltyagreementwhich
haspﬂoﬁlyovermlsneedomestbywhbhmtagreememisnndiﬂed.amended, extended.orrenewedehepﬁorwﬂnenconsetﬂof
Lender. Grarmrshallnelmerrequestnoraoceptanyhnureadvanoesunderanyswhsecurltyagreementwlﬂwutthepriorwﬂttenconsentoi
Lender.

CONDEMNATION. Thefdbwhgpmvhmrdaﬁngmemdamﬂonmooeedhosmapandmbmedoﬁmst

Proceedings. Ifanypmceedlnghooumrrmﬁonisﬁled. Gmmrshallpmpﬂymﬂfywlderinwdﬂng,andsmntorshdlpramﬂytakeswh
stepsasmaybenecessawtodefendhaacﬁonandobtainmeaward. Granbrmaybemenomlnalpanyhsuchpmeed , but Lender shall be
enﬂuedmparﬂclpateinﬂnpmoeedlngandtoberepreeemedhmepmeedlngbycounsdofﬂsownchobe,andemntorwﬂlddwerorcausew
bedeliveredtow\dersuchlnstmnemsanddocumntaﬂonasmyberequestedbyLanderﬂunﬂmtoﬁmtopanﬂlsuchparﬂclpauOn.

Applle.ﬂonothtProeuda. IfalloranyparlofmePropenylsomdemedbyemherﬁdmhprooeedhgsorbyanyprooeedlngorpurchase
hlieuofoondemriaﬂon.Lendermayatitselecﬁonrequlrematalloranyporﬂonofmenetpmceedsofmeawardbeapubdtomelndebtedness
ormerepalrorrestoraﬂonofmePropeny. Thenetproceedsofheawardshallmanheawardaﬂerpaymﬂofallreasonablecosts,expenses,
andanomeys'feeslmunedbmiteeoerderhoonnecﬂmwlmmeoondamauon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requestedbyLandertOperfectandoontlnueLender‘sllenonMeReal Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred In recording, perfecting or continuing this Deed of Trust, including without limitation
allhxas.fees,documntaryst&m.andomefchargasforreoordlngorreglsteﬂnghlsDeedomest.

Taxes. Thefollowlngshalloonsﬂhnetaxesmmichmlssecﬁmapplies: (1) aspeclﬂctaxuponthlstypeofDeedofTrustoruponalloranypart
of the |ndebtednesssecuredbymlsoeedomest: @ aspectﬁctaxonarantorwhlcheranwrlsauﬂmizedorrequlredbdeductfrom
paymentsmmelndebtednessucuredbyﬂ\lstypeofoeedoﬁmt; 3) alaxonmlstypeofDeedofTrustchargeableaqalnstmeLanderorﬁ\e
holder of the Note; and (4) aspectﬂctaxonalloranyporﬂonofmeIndebtednessoronpaymentsofpnnclpalandlnterestnndsbmentor.

Subsequent Taxes. Hanytaxtowhbhmissecﬂonapplieslsemctedsubsaquemmmedateofﬂ\lsDeedomest.hlseventshanhavemesame
effactasanEventofDefauIt.andLendermayaxemisaanyorallofltsavallableremedlesforanEventofDefauItasprovidedbelowunlessGranmr
either (1) paysmmxbeforeltbeoomesddlnquent.or (F)] conhestsmetaxasprovld&aboveinmaTaxesandUenssecﬂonanddeposhswm
LendercashorastnﬂclernwmoratesuretybondoromersecumysaﬁsfachhoLender.

SECURIT;AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust:

Security ThhmsthallmﬂmteaSecumyAgreememthexteManyofmePropenyoomﬂmtesﬂxwes.andLandershall
haveallofmnmtsdasecmedpanyundermeumomcmmemhlcweasmwmmmﬂm.

Security interest. UponrequestbyLender,GmnmrshallexecuteﬂmnclngstatemmtakemteveromeracﬂonbrequestedbyLonderto
andea\ﬁnueLandarssecumyhteresthmeRemsandPersonalepeny. Inaddlﬂontoreoordlngﬂ\lsoeedamestlnmerealproperty
reoords,Lenderrnay.atanyﬁmandwm\outfum'verauthorlzauonfraneranbr,meexecutedcountemarts.coplaaorrepmducﬂonsofmmDeedof
Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or continuing this security interest. Upon
defadt.Gmnhrshallnotmmve,swerordetachhaPemulepeﬂymmerpeny. Upondefault.GramorshallassanbloanyPersonal
PropeﬂymtafﬂxedwmePropenyhamanneraMataplaoereaaonablyoonvenlenttoGrantoramLanderandn'akenavailabletoLender
wnhinthrae(3)daysafbrrechdwﬂRendmndﬁomLenderbheeMpemmdbyapprauelaw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information conceming the security interest
%rantedbyihb Deed of Trust may be obtained (each as requlredbymeUnifonnCaunerclalCOde)areassiatedonmeﬂrstpegeofmIsDeedof
rust.

;URTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
Trust:

Further Assurances. Atanyﬂm,andfromﬁmetoﬁme,uponrequestofLender.Grantorwlllmake.executeanddellver.orwilcausetobe
made.executodordelivered.toLenderottoLendel‘sdeslmee.andwhenrequestedbymder.causetobeﬂled. recorded, refiled, or

rereoorded.asmecasemaybe,atsuchﬂmes hswhofﬂeeaaMplacesasLmdmmydeemappmpﬁate,anymﬂallsuchnmtgages.
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
andotherdocurmmsasmay.hmesoleophion Lender.benecessaryordeslrablelnordertoeﬂecmm,cornplete,perfect.conﬁnue,or
preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2) the llens and security interests
created by this DeedofTrustonmerperty,wheﬂ'wrnowownadorhereaﬂer acquired by Grantor. Unless prohlbttedbylaworLender agrees
tomeoomrarylnwrlﬂng,arantorshallrelmbumeLax!erfmallcostsandexpaneshcumdinconnecﬂmwiﬂ\memamrefarredtolnthls
paragraph.

Attorney-in-Fact. Hemmfallsmdoanyofmemmsreferredtohmepreoedlngparagraph.Lendermydosoforandlnmenameofemrtor

and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of
making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, to
aooomplishthemtterswferredtolnmeprecadlngparagraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and dellver to Grantor suitable statements
oftennlnaﬁonofanyﬂnanchgstatementonﬂleevidencingw\defssecurltylnterestlnmenentsandmoPersoml Property. Any reconveyance fee
required by law shall be pald by Grantor, If permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Default. Gtantorfailstomakeanypaymentmndueundermelndemdness.

Other Defaults. Grantorfallstocomplywlthortoperformanyohertenn. obllgaﬁon,owenarﬁoroorﬂiﬂoncontalnedlnmisbeedometorln
anyofmeRalatedDocumenlsorboomplywtﬂlortOpeﬁomanytam.obllgaﬁon, oovenarﬂoroondlﬂoneontalnedlnanyomeragreoment
between Lender and Grantor.
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Compliance Defsult. Faluremwnplywlhanyomartem,oulgaﬁon.covarwﬂormmmhedInthlsDeedomest,theNoteorinanyof
the Related Documents. IfsuchafallureiscurableandlfGrantorhasnotbaenglvenanolioeofabreachofmesamprovlslonofwsDeedof
Trust within the preceding tweive (12) months, it may be cured (andnoEventofDefaultwlll have occurred) if Grantor, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) If the cure requires more than fifteen (15) days,
immediately initiates steps sufficlent to cure the fallure and thereafter continues and completes all reasonable and necessary steps sufficlent to
produoecompllameassomasreemblypracﬁcal.

Default on Other Payments. FailureofarantofwlﬂwinmeﬂmerequlredbymlsDeedomesttormkeanypaymMortaxesorlnsurance,orany
omerpaymerﬂnecessarybpmvemﬁlhgoformeﬂectdlschargeotanylien.

False Statements. Anywananty.represontaﬂmorstamﬂmdemmmlshedhoLenderbmenbrorm Grantor's behalf under this Deed of
TmstorheHelatedDocumemslsfaIseormlsIeadlnglnanymterlal reepecte%ermworatheﬂmemdeorfumishedorbeoomesfalseor
misleading at any time thereafter.

Defective Collateralization. ThlsDeedomestoranyofheRelatedDocwnenlsceasesmbeinfullforoeandeﬂect(includlngfailureofany
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, the insotvency of Grantor,
meappolntmento!areceiverforanypartoferantor‘s propeny,anyasslqmbrmebeneﬂtofcredm.anytypeofcredmwkout or the
omdemypmceedhgmderanybanknmtcymhsdvmyhmbywagamemm.

Creditor or Forfelture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by Judicial proceeding, self-heip,

ionoranyomermelhod,byanycredltorofGramororbyanygovemmentalagencyagalnstanypmpertysecurlngmelndemdness.
This hcludesagamlshmentofnnyoferantor‘s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply
Ifﬂ'nereisagoodfalﬁ\dlspu&obyeramorasmmevalldﬂymreasmablenmdmeclalmwhichlsmabaslsofmecredlbrorforfelhxrepmaedlng
andIfGrantorglvesLenderwrmennoﬂcaofmecredmororforfeltureproceedhganddaposmwlmLendermnlesorasuretybondformecreditor
or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the disputs.

Breach of Other Agresment. AnybreachbyGrantormderﬁratemsofanyoheragreemeMbetweenGmntorandLendermatlsnotremedled
within any grace period provided therein, including without limitation any agreement conceming any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party of any
of the Indebtedness or any guarantor, andorser.surety.orammndaﬂonpaﬂydiesorbeoonaskmmetentamokesadlsmnasmevalwny
of,orllabllltyunder,anyeuarantyonhelndebtedness. In the event of a death, Lender, at its option, may.butshallnotberequiredto,pennitme
guarantor‘sastametoassumeuncaﬂﬁaxallymeoulgaﬂmsadshguruermeguarantymamannarsaﬁsfammLender,and.lndolngso.cure

Adverse Change. AmaterialadversechangeoocursthWsﬁnamhlcmdﬁon,orLenderbdlwesmeprospectdpaymmOfpedomm
of the Indebtedness Is impaired.

insecurity. Lender in good faith believes Itseif insecure.

Existing Indebtedness. 'l'hepaymntofanylns‘tallmentofpdnclpaloranylntereatonheExIsﬂnglndebIadnesslsnotmadewmﬂnmeﬂme
mquiredbymepranissowmteevldenclnasuchmdebtedness.oradefaunoocummdertheinstumetﬂsecuringsuchlndebhednassandisnot
cureddurlnganyapplieablagraoeperlodlnsuohMMormysunmmacumisoamwmedmforeclosewaxlsﬁnglienmme
Property.

Right to Cure. IfsuchafallureiscurableandifGramorhasnotbeenglvenamﬁoeofabreachofﬂnsmprovlslonofmlsDeedoan.:stw‘rhin
mepreoedhgtwelve(12)monms.Itmaybecured(andnoEventofDefadtwﬂlhaveoocurred)IfGrantor,afterLendersendswrlﬁennoﬂce
demanding cure of such fallure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
inlﬂatesstapssdﬂcierﬂtocumhefallumandﬂmeaﬂercaﬁnuesandoompletesall reasonable and necessary steps sufficient to produce
oonplianceassoonasreamblypracﬁcal.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise
any one or more of the following rights and remedies:

Election of Remedies. ElecﬁonbyLendertopursueanyremedyshallnotexcludepursultofanyoherremedy,andanelecﬂontonnke
expendlb;rasortotakeacﬂontopeﬁonnanobllgaﬂonolemntorwermb Deed of Trust, after Grantor's fallure to perform, shall not affect
Lender’s rlqhttodeclareadafaultandexerclseltsremedles.

Acceierate Indebtedness. Lendersha!lhaveheﬂdﬁatﬂsopﬂoannoﬂoetonnwrtodeclarameenﬁmlndebtedness immediately due
and payabile, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. \Mthrespecnoalloranypartofmeneal Propeny,ﬂ\eTmsteeshallhavemeﬂmtbforeclosebynoﬂcoaMsale,andLendershall
havemerldttbforecloseby]udlclelforeclosure.Melﬂwrcesehacoordamewlﬁ\andtthﬂlexteMprwldedbyappllcauelaw. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender wil be entitied to a judgment which will provide that If the foreclosure sale proceeds are
insufficient to satisfy the judgment, execuﬂmmylssueformmumofmempaldbalameofmejudgment

UCC Remedies. WIhrespecttoalIoranypartofmePersonalPropeny,Lendershallhaveallmeﬂmtsandmmedlesofasecuredpanyunder
the Uniform Commercial Code.

Collect Rents. LendershallhaveheﬂdttwmoutmﬂoetoeranbrmtakepoesessbnofandnmgethePropertyandoollectmeRems,
Ineludhgarmuntspastdueandmpald.aMapplyhenetprooeeds,werandaboveLendefscosts.agakwthelMeanss. In furtherance of

thlsrly\t,LandermayroqulreanymnantoroheruserofhoPmpeﬂyhomakepaymentsofrontorusefeesdirecﬂytoLender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments recelved In payment thereof
inmenameofGrantorandtonegoﬂatemesameandoollectmeproceeds. PaymentsbytenantsoroheruserstoLenderlnrespmsehoLender‘s
dmndshallsaﬂsfymeoumaﬁonsforwhlchmapaymrtsammde,wheherornotanypmpergmundsformedemandexlsted. Lender may

exefciseltsmundermlssubparagraphemerlnperson.byagent.orihrouqhareoeiver.

Appoint Recelver. LendershallhavetherlghthohaveareceNerappdntedbmkepossessbnofalloranypanofmerpeny,WMMepowerb
protectandpreservetherperly,tooperatemePropenyprecedmforecloeuroorsale.andtooollecttheRenlsfrommerpertyandapplyma
proceeds, over and above the cost of the recelvership, against the Indebtedness. The recelver may serve without bond if permitted by law.
Lender’srldﬁtotlleappokmnelﬂofarecelvershallexlstwheﬂ'uerornotmeapparemvdueofmePropeﬂyexceedstheIndebtadnessbya
substantial amount. EmploymerﬂbyLeMorshallnotdlsquamyapemmfranseMngasareceNer.

Tenancy at Sufferance. IfGrantorromahsMpossessbnOfMerpenyaﬁerﬂ\aPmpenylssoldaspmidedaboveorLender otherwise
becomes entitied to possession of the Property upon defaultotGranmr,GrantorshallbecormatenantatsuﬂeranoeofLenderormepurchaser
ofthePropedyandshalI,atLendefsopﬂm,elher 1) payareasonableremalfortheuseofmerperty.or (2) vacate the Property
immediately upon the demand of Lender.

Other Remedies. TmstoeorLendershallhaveanyoﬂwerrlghtorremedyprovidedlnhlsDoedofTrustortheNotaorbylaw.

Notice of Sale. LamershallglveerantorreasonablenoﬁoeofmetimandplaceofanypubllcsaleofmePersonalPmpertyorofmetlmaafter

Mlchanyprlvatssaleorou'serhtsndeddisposlﬂonofthePersonal Property Is to be made. Reasonable notice shall mean notice given at least

f'l’fteen(15)daysbeforemeﬂmeoﬂmesaleordlsposlﬂon. Any sale of the Personal Propertynnybenndelnoon]uncﬁonwm\anysaleofﬂaeneal
roperty.

Sale of the Property. Toheexbrﬁpemuedbyappllcauelaw,emnwrherebywalvesanyandanrldnstohavemePropenymarshalled. In
axemlslngnsrlmtsandremedles.meTmsteeorLendershallbefreemsellalloranypanofﬂwePropeﬂytogeherorseparater,honesaleorby
separate sales. Landershallbeentlﬂedmbldatanypubllcsaleonalloranyporﬂmofﬂ'\ePropeny.

Attorneys’ Fees; Expenses. IfLenderlnsﬂh:tesanysultoracﬁonmenforceanyofmatennsofmlsDeedoanm,Lendershallbeemiﬂedﬁo
recoversuchsumasmeoourtmayad]udgereasonableasathomeys’feesatlrlalanduponanyapped. Whether or not any court action is
invdved.andtoheextantnotprohlbltedbylaw.allreesonab!eexpensesLenderlncursﬂ':atlnLendel’soplnionarenecessaryatanyﬁmforme
protecﬂonofitslnterestorheenforoemntofmrlghlsshallbecomeapartofmeIndebtednesspayableondmndandshallbearhtarestathe
Note rate from the date of the expenditure until repaid. Expensescoveredbyﬂlisperagraphhclude.wlumoutllrnltaﬂon.howeversubjecttoany
limits under applicable law, Lender's attomeys' fees and Lender’s legal expenses, whether or not there is a lawsult, Including attomeys’ fees and
expenses for bankruptcy proceedings (Including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
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fees.tmeinsurance.andfeesfortheTmstee.mtheextentpennmgdbyapmcablelaw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

Rights of Trustee. Tmsﬁeeshallhavealloﬂherigl'ltsanddutieaofw\derassatfomtnmlssecﬂon.
POWERS ANDOBUGAT!ONSOFTRUSTEE. The following provisions relaﬁngtomepowersandobugaﬂons of Trustee are part of this Deed of Trust:

Powers of Trustee. InaddlﬂontoallpowersofTrusteearisinqasamatteroflaw,Tmsheeshallhavemepwertotakemefollowlngacﬁonswm
respecttomePropeﬂyuponmewrlttenrequestofLenderandGranton (a)joinlnpreparlngandﬂlingannporplatoimaedPropeny.
hcludlnghededbaﬁonofstreeworomérrightsbmepublic; (b)jolnhgranﬁnganyeasementor anyrestrlctionontheRealPropeny;
and (c)]olnlnanysubordlnaﬂonmomeragreanernaﬂacﬂngmisoeedoﬁmﬁamemeswlunderundermsDeedomest.

ObllgauomtoNotlfy. Tmsteeshallnotbeobllgatedmnoﬁfyanyomerpertyofapendlngsaleunderanyomwstdeedorllen.orofanyacﬁon
orproceedlnghwhlchGranhor,Lender.orTmbeshallbeapany. unlessmeacﬂonorprooeedlnglsbrougl'itbmistae.

Trustee. TmsteeshallmeetallqualmcaﬁumrequlredfuTnmaeunderapplbauelaw. Inaddlﬂontomerimtsandremedlessatforﬂnbwe,
wiﬁ\respecttoalloranypandthePropany.MeTmstaeshallhaveﬂwendntoforecbsebymﬁoeandsale,andm«shanhavemenwto
forecloseby]udlclalforeclosure.Mem\ercasehaocordancewmwbmﬁﬂlextentpmvidedbyapplbauolaw.

Successor Trustee. Lender,atLendel‘sop'don.myfrommmﬂmeappolntasuccessorTmteetoanmisteeappolntedunderihlsDeedof

andpagewheremlsoeedof'rrustlsreoorded,munmmaddmssdumsucoeswmtee,wmeu{swmsmmuxwmw
acknowledgedbyLenderoritssucoessorShmrast Thesuocessormsstae.wlmnconveyancealhePropeny,shallsucoeedtoallmetiﬂe.
power.anddulleecorﬂerredupthTmteelnmlsDeedofTrustandbyapp!bablelaw. mbpmedumforsubsﬂmﬁonomesteeshallgovem

NOTICES. Anynaﬂoerequlredtobegivenundarmlsoeedoﬁnm.hclwhgwimoutlmumanymﬂoeofdeiauﬂandanynoﬁoeofsaleshallbe
given In writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
depositedwhanaﬁonullyrecomlzedovemldttoouﬂer.or,HmHed.MwndeposlbdhmeUnnedsmesnmu,asﬂMchss,cemﬁedmreglshredmaﬂ
postageprepaid.directsdtomeaddressesshownnearmmhnlngofmlsbeedoﬁmst Allcoplesofmﬂoesoﬂoreclosurefrommeholderofany
|Ionwhichha9pﬂorityovermlsDeeddTnntshallbesenttoLeMer‘saddress,asshownnearmebeglnningofwsneedolTrust Any party may
changeltsaddressfornoﬂcesunderthlsDeedomestbngngforrmlwﬂltennotlcetomeomerpart!es.specnyhgmmapurposeofmemﬁcelsto
change the party’s address. For notice purposes, Grantor agreesbkeepLenderlnformedat all imes of Grantor's current address. Unless otherwise
provldedorrequiredbylaw,InhereismomthanoneGrantor,anymﬂoegNenbyLendertoanmentorlsdeanedtobemﬁoagwentoanGmmors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments. ThlsDeedomest,mgemerwIH'nanyRdatedDocwmnts,mumasmemﬁmundemndmaandagrmﬁofmepmﬂosasb
themauerssetforthhmlsoeedoﬁnm. Noalteraﬁonoforamendmentmmlsoeedoﬂmstshallbeelfecﬂveunlessglvenlnwrlﬂngandsimed
bymepanyorpameswuwttobechargedorboundbymealtemﬁonaanMM.

Annual Reports. IfihePropenyisusedforpumosesmermemnmfsmldeme,emnbrshallfumbhtom,upmrequest,acerﬁﬂed
smtementcfnetoperaunglrwnerecelvedtromthePmpertydurlngeramor'sprwbmﬁscalyearhsuehbmarddetaﬂaswﬂershallrequlre.
'NetopemﬁnqInoome'shallmeanallcashmcdpmﬁanmePrwenybssdlcashexpamNresnndehmmwﬂmwmmeopemMndm
Property.

Headings. CapﬂonheadingshmlsDeedofTrustareforoonvenlenoepurposesanlyandarenotbbeusedtolnterpretordeﬂneme
provlslonsofmlsDeedomest.

. ThereshallbenomergarofmelnterestoresmwcreatedbymlsDeedofTrustwthanyomerlnterestoremteinmePropartyatany
ﬁmeheldbyorformebenemmw\derhanycapacﬂy,wmmmewduanmmtofw\der.

Goveming Law. Tthudomeotwlllbomvumdby,eonswodmduﬂowedlnwmmwlmmlIawandmolawsofthosw
of Oregon. TthudomesthabemaeeophdbyLondclnmsntOofOngon.

Joint and Several Liabllity. AllobllgamderanmrundarmbDeedomestshallbopmtmdsweral.anddlreferemestonnwrshallmn
each and every Grantor. Thlsnw\su-nteachemmorslgnhgbebwlsrespmslueforalloulgamhmlsDeedofTrust.

No Walver by Lender. LendershallnotbedsemedbhavewaivedanyrlmundermbDeedomestunlesssmhwalverisglveninwrlﬂngand
signed by Lender. NodelayoromissiononmepartofLanderhexerclshqanyrldnshalloperateasawawerofsuchﬂglnoranyomerﬂd\t A
waiverbyLenderofapravislonofmlsDeedofTrustshallnotprejudbeormﬂuneawawerofw\defsanMlsebdmndsw
carpllanoewlmmatpravlsbnoranyoﬂ\erprovlsbnofmbneeddTmL NopﬂorwaiverbyLender,noranyoourseofdedlngbetweenLender
anderamor.shallomsﬂmteawaNerofanyofLmrsrlmtsorofanyoferantofsoulgaﬁonsaatoenyﬂmﬁtransacﬂons. Whenever the
eonsentofLendeflsrequlredunderthisDeedomest,hegfanﬁngofsuchconsentbyLenderlnanylnstamashal|notconstmnecontlnulng
gfonsentwsubsequentmmeswhofeswhconsentlsrequiredandlnallcasessuchconsentmaybegrantedorwm\heldhmesoledlscreﬁon

Severabliiity. IfacouﬂofconWﬂ]urbdlcﬁonﬁldsanypravlsbnofmbDoedomesttobelIlegal.lrwalld.orunenbrceableastoanypersm
orclmummnoe,matﬂndhgsrullnotmkemeoﬁmmwlsbnllegal,lrwalld,orunetﬂoroeableastoanyomerpersonorclrcummnce. If
feasible.theoﬂendmprwlsbnshaﬂbeomsuerednndlﬂedsomatkbecamslegd.valbandeniomeaﬂe. If the offending provision cannot be
somodlﬁed.itshallbecomldereddeletedﬂunmisneedoﬁmst. Unless otherwise requlredbylaw.meﬂlegalny. kwalldlty,orunenforoeabllityof
anyprovlslonofthlsDeedofTrustshallnotaftectmelegallty.validnyorenforceabﬂllyofanyoﬁerprovlslonofmlsDeedomest.

Successors and Assigns. Subject to any limitations statedinmlsDeedomestonuamferofGramol‘sk\terest.mls Deed of Trust shall be
bhdhguponmdlnumbﬂnbeneﬂtofmeparues.meksmessorsandasslgns. IfownershlpoimePropanybeoomesvestadlnapersonm

than Grantor, Lender,wlmoutnuncemerantor.maydaalwitheranbr'ssuceessorswlmreferenwtohlsDeedomeatandthelndebtednessby
wayoffomearanceaemmwmnrdeeshgemﬁanmeobllgaﬂmsofmlsDeedomestorllabllltyunderhelndebtadness.

Time Is of the Essence. m\elsofmeessencelnmepeﬂonmnoeofmisoeedoﬁmst.

w:wuofuonmhldmnpuon. Gtamorherebyreleasesandwahlesallrlghtsandbeneﬂtsofthehomesteadexempﬂonlawsofmesmteof
OregonastoalllndebtadmsswuredbymlsDeedomest

Commercial Deed of Trust. GrantoragreeawlihLmdermatthlsDeedoanmtbacmmmlaldeedomedthmntorwﬂlnotchangethe
meofmerperlywlmnwmdefspﬂorwﬂttenment

DEFINITIONS. The following capltallzedwordsandterrm shall have the following meanings when used in this Deed of Trust. Unless specifically
statsdtomcontmry,allrefereneosindollarannuntashallmeanamountslnlawhﬂm\eyoftheUnitodsmmsofAmeﬂca. Words and terms used in
meslngularshallhcludetheplural,andmepluralshallhelwemosmdar.asmeeontextmyrequlre. Wordsandtemtsnotoﬂ\erwlsadeﬂnedhmts
Deedomestshallhavememeaningsaurlbutedhosuchhem\ahmeUnHomcmmlalcode:

Beneficlary. Theword'aeneﬂclary'mansSouﬂ\ValIeyBank&Trust,anditssuocessorsandassm.
Borrower. Theword'Bonowel"mearBShereGWEvereltandDoudasREverettandlncludeaallco-simersandoo-makerssmlngmeNots.

Deed of Trust. Thewords'Deedomest‘meanmls Deed of Trust among Grantor, Lendor.andTmstee,andlmludeszthoutlinﬂtaﬁonall
assignment and security interest provisions relating to the Personal Property and Rents.

Default. The word “Default’ nwsheDefauﬂsetforhhhisDeedoiTmstlnmesecﬁmﬁﬂed'Defaulf.

Environmental Laws. The words "Environmental Laws‘meanawandallstate,federalandlocalstamms. regulations and ordinances relating to
theprolecﬂonofhumnheem or the environment, lnoludingwlhoutllmltaﬁonmcomprehmslve Environmental Response, Compensation, and
Liability Act of 1880, as amended, 42 U.S.C. Section 8601, et seq. (*CERCLA"), the Superfund Amendments and Rea tion Act of 1686, Pub.
L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act.42U.S.c.Section6901,etseq..orotherapplbablestateorfedeml laws, nﬂes,orregulaﬂonsadoptedpursuantmeretoorlntendedmprotect
humanhealﬁ\ormeenvlronment.

Event of Default. Thewords'EvemdDefaulfmeenanyofmeeventsofdefaultsetforhhmlsDeedomestlnﬁ\eevemsofdefaultsecuonof
this Deed of Trust.

Existing Indebtedness. Thewords'ExlsﬁnulndebtednaS'nmnmemebbdnessmnbedmmalsﬁngmnspmvlsbnofwsmedof
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Trust.
Grantor. The word "Grantor” means Sheree W Everett and Douglas R Everett.

Guaranty. The word *Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without
IlmlmtionaguarantyofallorpartofmeNote.

Hazardous Substances. The words “Hazardous Substances" mean materials that, because of thelr quantity, concentration or physical, chemical
or infectious characteristics, maycauseorposeapresentorpotemlalhazardtohumanheaINOrmeenvlronrrmWhenlmpmpeﬂyused, treated,

stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in thelr very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the

Environmental Laws. The term *Hazardous Substances" also includes, without limitation, petroleum, including crude oll and any fraction thereof

and asbestos.

i The word "Improvements” means all existing and future improvements, bulidings, structures, mobile homes affixed on the Real
Property, faciiities, additions, replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note or Related
Docum\ts.togemerwlmmrenewalsof,extensm of, nndiﬂcaﬂonsof,omsdldaﬁonsofandsubsummformeNomorRelated Documents
andanyamountsexpendedoradvanoedbyLmdermdbchameemmorsouigam«expemaelmunedbyTnmeemLmdermm
Grantor's obligations underthlsDeedomest.togermerwimmterestonsuchmnounmasprovidedlnﬂ\ls Deed of Trust. Specifically, without
limitation, Indebtadness includes all amounts that may be indirectly secured by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means South Valley Bank & Trust, its successors and assigns.

Note. The word "Note" means the promissory note dated February 6, 2004, In the original principal amount of $50,000.00 trom
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, oonsolldaﬂonsof.andsubsﬂmﬁonsforme
promlssorynoheoragreement

Personal Property. TMwords'PorsonalPmpeﬂy'nmndlequlmmtﬂxmra.ammamdesdpmsaummpanymwmmwmed
byGran’cor.andnoworhereafharattachedorafﬂxedbmeRealPropeny;togemerwlmallaccessbns.parls.andaddiumsm,allreplacomemsof,
andallsubsﬂtuﬂonsfor,anyotsuchpmpeny;andtogauwrwimmlproceeds(mcludlngwm\outllmnaﬂonallinsuranceproceedsandrefundsof
pmniums)fromanysaleoromerdispoelﬂonofm Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. Thewords"RealProperly'meanherealpropeny,Interestsandrlohts.asfuru\erdescﬁbedlnmisneedofTrust

Related Documents. The words “Related Documents® mean all promissory notes, credit agreements, loan agreements, environmental

agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other nstruments,

agreements and documents, whether now or hereafter existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, lssues, royalties, profits, and other benefits derived from the

Property.

Trustes. The word "Trustee® means Amerititie, whose address is 300 Klamath Ave, Klamath Falis, OR 87601 and any substitute or successor
trustees.

TEIQCH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO TS
RMS.

GRANTOR:

INDIVIDUAL ACKNOWLEGME i
STATE OF A1 ) A STEPHEN smaou
% )88 ANGIP/ COMMISSIONNO. 334743  {
COUNTY OF 7744 ) JU|_9.2 )

Onmlsdaybeforem,meuMorslmedNotaryPublic.pemmallyappwedsmwmmttandbouglunmmmeknowntobeme
indivldualsdeecribedinandwhoexecutsdmeoeedoﬂmst.mdaeknoMedgedmmeyalmedeeedoanMasMrﬁeemvdunmyactand

S o) P——

Notary Public In and for the State of 622?@1 My commission expires Y7 9/«,@0/

REQUEST FOR FULL RECONVEYANCE
(To b used only when obligations have been paid in full

To: , Trustee

Theundemlg'ndbmelegalownermwderofalllndebtednesssecumdbymlsDeodofTrust. AIIsumssecuredbyﬂwisDeedumesthavebeen

fully paid and satisfied. Youamharebydlrected.uponpaymmyouofanysumsowlngtoyouundertmwnmofmlsDeedofTrustorpursuantto

anyapplicablestam.tocanoelmeNotosecuredbymlsDeedoanm(whichledelhreredtoyoutogemerwmmlsDeedoanmt).andtoreconvey,

wtthoutwarranty.bﬁ\eparﬂesdeslgnatedbythetorrmofthlsDeedomest.meestatemwheldbyyouundermlsDesdomet Please mail the
to:

Date: Beneficlary:
By:
its:
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