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DEED OF TRUST
(LINE OF CREDIT MORTGAGE)
STATE OF OREGON
COUNTYOF DESCHUTES
THIS DEED OF TRUST ("Security Instrument®) is glven on FEB 17, 2004
The grantoris JACK K. RAMEY AND PATRICIA M. RAMEY AS TENANTENES BY m!
ndicale markal shus) §———
The Trustee is AMERITITLE
of __ DESCHUTES County, Oregon (Trusiee”). The beneficiary:is American General Financial Services (DE),
Inc. which is organized and existing under the laws of Delawars, and whose addressis __ 1155 SW DIVISION A-3
BEND, OR 97702 _ , Oregon (“Lender”).
Borrower may incur jndebtedness to - ounts fluctuating from time to time up to the principal sum of THIRTYNINE
THOUSAND NINEHU - Q0 100 - = —- —= Dollars

(U.S.$_39984 .00 ). which amount constitutes the maximum principal amount that may be secured at any one time under this
Security Instrument. This debt is evidenced by Bormrowsr's Home Equity Line of Credit Agreement and Disclosure Statement dated the
same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earier, due and
payable as provided in the Note. The term of the note consists of a draw period of __10 _ years, plus a repayment period calculated on
the basis of repayment of the balance outstanding at the end of the draw period by one of the following methods (fill in one only): (a)

% of the balance per month, or (b) a __20 year assumed term. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with mterest ‘advanced under paragraph 7 to protect the security of this Security Instrument; (c) the performance of Borrower's
covenants and agresments under this Security Instrument and the Note; and (d) the unpaid balances of loan advances made after this
Security Instrument is delivered 1o the recorder for record. For this purpose; Borrowar does hereby irrevocably bargain, sell, grant, glve
and convey to Trustee and Trustee's successors and assigns, in trust, with power of sale, the foliowing described property located in

KLAMATH County, Oregon.

LOTS 10, 11, AND 12 IN BLOCK 26 OF CRESCENT, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY OREGON.

Prior Instrument Reference: Volume , Page ;

TOGETHER WITH all right of homestead of the Bonower and alf the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All.of the foregoing
is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to bargain, sell, grant
and convey the Properly, and that the Property is unencumbered, except for encumbrances of record, Borower covenants that
Bomr:dWer warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.
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COVENANTS. Borrower and Lender covenant and agree as follows: 1 0 1 0 9

1. Pny@nh} éf ﬁ'l_lfplpn_l angd Inﬁd' : Fg;gcyment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidefifédiby tHe Note any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an escrow
account for the payment of yearly taxes, insurance and other yearly charges imposed upon the Property. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied as provided in the Note. .

4. Charges: Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner prescribed by Lender and on time directly to the person owed payment. Borrower shall promptly fumish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower 'shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in.a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage® and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance camier providing the insurance
shall be chosen by Borrower subject to Lender's approval whichshall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendér and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandong the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has: offered to setlé a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to prinicipal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 18 the Property is
acquired by Lender, Borrower's right to any insurance policiss and proceeds resulting from damage to the Property “prior -to the
acquisition shall pass to Lender to the extent of the sums securad by this Security Instrument immediately prior to the acquisition.

The following warning applles if, as a condltion to closing your loan,
we have required that you maintain property Insurance on property securing this loan:

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we may purchase
insurance at your expense to protect our interest. The insurance may, but need not, also protect your interest., If the collateral becomes
damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may later cancel this
coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any Insurance purchased by ys. The cost of this insurance may be added to your contract or
loan balance. If the cost is added fo your conftract or loan balance, the interest rate oh the underlying contract or loan will apply to this
added amount. The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you ean obtain on your own and may not satisfy
any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

6. Preservation and Malntenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially change the
Property, aliow the Property to deteriorate or commit weiste. If this Security instrument is on a leaseliold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee litle to the Property, the leasehold and fee titte shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perforn the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomey’s
fees if and as permitted by applicable law, and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts: shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required morgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay
the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance
with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fractions; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. '

If the property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, efther to restoration or repair of the Property or to the sums secured by this Security
Instrument whether or not then due.

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to releagefthé liebifity of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings .against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

11. Joint and Several Llabllity; Co-signers. The covenants and agreemments of this Security Instrument shall bind and benefit
the successors and assigns of Lenider and Borrower, subject fo the provisions of paragraph 16. Borrower's cavenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument:but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bommower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that tha interest or other loan charges colleéted or to be coliected in connection with the loan exceed the
pemitted limits, then: (a) any such loan charge shall be reduced by the amount; necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded pemitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note.or by making  direct payment to-Borrower. -

13. Notices. Any notice to Borrower provided for'in this Security Instrumenit shall be given by delivering it or by mailing it by first
class mail unless applicable law rsquires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with apphcable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficlal Intersst in Borrower. If all or any part of the Property or eny interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Bomower is not-a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. .However,
this option shall not be exercised if the exercise of this option by Lender is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice-shall provide a period of not less
than ‘30 days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by this Security
Instrument. If Barrower fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies pemitted by this
Security Instrument without further notice or demand on Borrower.

17. Acceloration; Remedles. Except as provided in paragraph 16, if Borrower is in default due to the occurrence of any of the
events of default provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER" provision of the Note, Lender shall
give Borrower notice specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument, and sale of the security. This notice shall further
inform Botrower of the right to reinstate after acceleration and the right to bring & court action to assert the nonexistence of a default or
any other defense of Borrower to acceleration and sale. if the default is not cured on or before thé date specifiad in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attomeys’ fees if and
as permitted by applicable law and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an
event of default and of Lender’s election to cause the Proparly to be sold and shall cause such notice to be recorded in each county in
which the Property or some part thereof is located. Lender or Trustee shali give notice of sale in the manner prescribed by applicable
law to Borrower and to the offier persons prescribed by applicable law. After the lapse of such time as may be required by applicable
law, Trustee, without demand on Borrower, shall sell the Property at public audtion to the highest bidder at the time and ptace and under
the terms designated in the notice of the sale in one or more parcels and in such order as Trustee may determine. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lenderor Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so scid without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
Trustee's fees and costs of litle evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or
persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Barrower's breach, Borrower shall have the right to have any proceeding begun by Lender to enforce this Deed of Trust discontinued at
any time prior to the earlier to occur of (j) the fifth day before sale of the Property pursuant to the power of sale contained in this Deed of
Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums-which would be then due under this
Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and In enforcing Lender's and Trustee’s remedies as provided
in paragraph 17 hereof, including, but not limited to reasonable attomeys' fees and trustee fees as limited by law; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Deed of Trust, and Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Bortower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Lender In Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Property,
Lender (by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attomeys’ fees if and as permitted by &pplicable law, and then to the sums secured by this Security Instrument. Nothing
herein contained shall be construed as constitufing Lender a “grantee in possession unless Lender shall have entered into and shall
remain in actual possession of the Property.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument.
Borrower shall pay any recordation costs.

21. Advances to Protect Securlty. This Security Instrument shall secure the \unpaid balance of advances made by Lender, with
?spect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the

roperty.

22, Substitute Trustee. Lender " may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder by an instrument recorded in the county in which this Security Instrument Is recorded. Without conveyance of the Property,
-the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

23. Use of the Property. This Property is not cutrently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attomeys’ fees" shall include attomeys’ fees, if any, which
shall be awarded by an appsllate court..
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ‘contained in this Security Instrument. By
signing below,_ , the spouse of Borrower,
has also executed this instrument solely for the purpose of granting, bargaining, conveying and releasing (and does hereby so release,
grant, bargain, and convey) all of such spouse’s rights of homestead in the property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigags, deed of trust or other encumbrance with a lien which has priorlty over
this Deed of Trust to give Notice to Lender, at Lender's addrsss set forth on page one of this Deed of Trust, of any-default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS 'WHE&EOF, Borrower has executed. this Deed of Trust.

WITNESS
STATE OF OREGON __ DESCHUTES COUNTY 88:

On the l Q day of Eﬁﬂbm&)tb , -, personally appeared before me
the above named JACK_K_RAMEY AND PATRICIA M.| RAMEY and acknowledged the foregoing instrument

to be T“IR voluntary act and deed

OFFIC!AL SEAL

" CAROL E DORAN '

i NOTARY PUBLIC-OREGON
OOMMISS|ON NO 349640

Befo,

Notary Public for Oregon

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Déed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed
of Trust; which are delivered herevy, and to reconvey, without warranty, &ll the estate now heid by you under this Deed of Trust to the
person or persons legally enfitted thersto.

Date
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