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A-Pitase DEED OF TRUST
REQUEST FOR NOTILE OF DEFAULT I

THIS DEEQ QF TRUST is made this 26th day of February . 2004 ,among the Grantor,

CHRISTINE/SOCHA
(herein

"Borrower”), ASPEN TITLE AND ESCROW

(herein "Trustee"), and the Beneficiary. crTIFINANCIAL, INC.

a corporation organized and existing under the .aws of Maryland ,
whose address iS CITIFINANCIAL KLAMATH FALLS OR 97603

(herein "Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of KLAMATH , State of Oregon:

THE N 1/2 OF LOT 27, FAIR ACRES FO. 1, ACCCRDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE CLZRK OF KLAMATH COUNTY, CREGON

OR 27108-6.1 7/2003 Original (Recorded) Copy (Branch) Copy (Customer) Page 1 of 7




11082

CRISTINE M SOCHA 02/26/2004

which has the address of 1142 KANE ST » KLAMATH FALL ,
Oregon 97603 (herein "Property Address");

TOGETHER with all the improvemcents now or hereafier erected on the property, and all easements,
rights, appurienances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the "Property";

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
02/26/2004 and extensions and renewals there of (herein "Note"), in the principal sum of U.S.
$ 9,140.08 . with interest thercoa, providing for monthly instaliments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on 04/05/2019 ;the payment of all other
sums, with interest thereon. advanced 'n accordance herewith to provect the security of this Deed of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and w'll defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under te Note, uatil the
Note is paid in full, a sum (hereir "Funds") ecual to one-twelfth of the yearlv taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if ¢ny, plus one-twelfth of yearly premium installments for lLiazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from tim: to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or azcounts of
which are insured -or guaranteed by a Federal or state agency (includirg Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessmen:s, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and uness such agreement is made or applicable law
requires such interest to be paid. Lender shail not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured oy this Deed of Trust.

If the amount of the Funds held by Lender, together with the future moathly installments of Funds payable
prior to the due dates of taxes, assessmen.s, iasurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments insurance premiuris end ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly :epaid to Bortower or cresited to Borrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall nor be sufficient to pay taxes, ass2ssments, insurance

OR 27108-6.1 7/2003 Ccriginal (Recordied) Copy (Branch) Copy (Customer) Page Z of 7




L)

11083

CRISTINE M SOCHA 02/26/2004

premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necsssary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender ¢t the time of application as a cred‘t against the sums secured
by this Deed of Trust.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments reccived by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, dead of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make paymants when due. Borrower shall pay or cause
to be paid all taxes, assessments and othe: ctarges. fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust. ard leasehcld payments or grounc rents, if any.

S. Hazard Insurance. Borrower shall kep the improvemerts now existing or hereafier erected on the
Property insured against loss by fire. hazards inciuded within the term "extended coverage”, and such cther
hazards as Lender may require and in such ainounts ard for such pericds as Lender may require.

The insurance carrier providing the insurance shall be choscn by Borrower subject to approval by Lender;
provided, that such approval shall not be wireasonably withheld. All insurarce policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.

In the event of loss, Borrower shall give promnpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Berrower, or f Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender io Borrower 1tat ‘he insurance carrier offers to settle a cla:m for insurance
benefits, Lender is authorized to collect und apply the insurance proceeds a: lender's option either to
restoration or repair of the Property or ta the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall ro* comrmit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehcld. If this Deed of Trust is on a unit it a condominium or a planned unit development,
Borrower shall perform 4ll of Borrower's obtigations under the declaration or covenants creating or governing
the condominium or planned uait develonment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. [f Borrov er fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action o1 proceeding is commenced which materially affects Lender's intzrest in
the Property, then Lender, at Lender's option, upcr notice to Borrower, may make such appearances, disburse
such sums, including reasonable atiorneys' fees, and rake such action as is mezessary to protect Lender's
interest. If Lender required mortgage inswrance s a coadition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required fo miantain such insurance in effect until such time as the
requirement for such insurance terminates in accordance wi.h Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional ndebteduess of Borrows- secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of paymert, such arsount shall be payable upon notice from Lender to Borrower requesting
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payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or czuse to be made rezsonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nctice prios to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnmation. The proceeds o' any award or claim for damages, direct or consequential, in
connection with any condemnation or otaer 1aking of the Property, or part thereof. or for conveyance in lieu of
condemnation, are hereby assign=d and shail be paid to Lender, subject to the terras of any mortgage, deed of
trust or other security agrsement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secure:d by this Deed of Trust -yranted by Lender to any successor in
interest of Borrower shall not operate to releese, in any manner. the liability of the orignal Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment cr otherwise modify zmo-ization of the sums secured by this Deed of
Trust by reason of any demand made by the original Borrower and Borrower's successors in interest Any
forbearance by Lender in exercising zny right or remedy heveunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained sha'l bind, and the -ights rereunder shall inure to, ‘he respective successors and
assigns of Lender and Borrower, subjec™ 1. the provis.ons of paragraph 16 horeof. All covenants and
agreements of Borrower shall be joint ¢ rid several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note. (a) is co-signing this Deed of Trust only to grant and coavey that Borrower's interes' in the
Property to "Trustee under the terins of this Deed of Trust, (b) ‘s not perscnal'y liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and anyv other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the t=rms of this Deed «f Trust or the Note, without
that Borrower's consent and without velezs r.y that Borrover or modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice recuired under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing sach notice
by certified mail acdressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as nrovided herein and (b) any notice to Lender shall he given by certified mail
to Lender's address stated ner:in or to such cther address as Lender may designars by notice to Porrower as
provided herein. Any notice provided for in this NDeed of Trust shall be deemed to have been given to Berrcwer
or Lender when given in the manner designaced herein.

13. Governing Law; Severability. The state und local laws applicable o this Deed of Trust shall be the
laws of the jurisdiction in which the Property is lccated. The foregoing sertence shall not limit the applicability
of Federal law to this Deed of Trast. In the event ‘hat anv provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such contlict s1al’ not affect othe- provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to he severable As nsedl herein. "costs”, "expenses” and “attorneys' fees” include all
sums to the extent not prohibited hy applicehiz law or limited herein.

14. Borrower's Copy. Borrower sha'l be furnished a conformed zopy of the Note and of this Deed of
Trust at the time of execution ot .fter recordation hereof.

15. Rehabilitation Loan Agreement. Rorrower snal' fulfill i1l of Borrower's abligations unde.” any home
rehabilitation. improveme, repair, or oibe- ‘oan agreesaent which Borrower enters into with Lender. Lender.
at Lender's option. may require Giorrow.r to execut: and deliver to Lender, in a form acceprable to Lender. an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in conneztion with improvements made (o the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Leder's prior writien consent, Lender may. at its option, require
immediate payment in ful! of al' sums secured by this Deed of Trust. However. this option shall not be
exercised by Lender if exercise i prohitited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Ler.der sha'l gi /e Borrower rotice of acceleration. The notice shall provide
a period of not less than 30 days from the date th2 notice is delivered or mailed within whizh Borrower must
pay all sums secured by this Deed of Trus'.. If Borrower fails to pay these sums pricr to the expiration of this
period, Lende:r may invoke any remedics perxutted by th's Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

17. Acceleration: Remedies. Except as provided ‘n paragraph 16 hereof, upon Borrower's breach of
any covenant or agrecment of Porrower in this Deed of Trast, inch ding the covenants to pay when due
any sums secured by this Deec of Trusi, | ender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 herecf specitying: (1) *he breach; (2) the action required to cure such breach;
(3) a date, not less than 10 deys from the date “he notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on oc before the date specified in the notice rnay
result in acceleration of the sums secured hy this Deed of Trust and sa’e of the Property. The notice shall
further inform Borrower of the right 10 reinstate after acecleration and the right to bring a court action to
assert the nonexistence of a default or any other defens: of Borrower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender, at Lender's opt 'on, may declare
all of the sums secured by this Deed of T'rust te be immediatcly due and payable without further demaad
and may invoke the porver of sale and any other remedies permitted by applicable law. Lender shall be
entitled te collect all r-asonablc costs anl experses incurred in pursuing the remedics provided ia this
paragraph 17, including, but ncd limited to, ~casonable attor.aeys' fees.

If Lender invokes the power of sale, Leader shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and ~f Leader's election to cause the Property to be sold and shall
cause such notice to be recorded in each comnty in which the Property or some part thereof is located.
Lender or Trustee shall give natice of sale in the manuer prescribed by applicable law to Borrower and to
the other persons prescribed Ly appliceble law, After the tapse of such tinie as may be required by
applicable law, Trustee, without demand i Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms dusizrated in the notice of the sale in one or
more parcels and in such order as Trust~e may determine. Trustze may postpone sale of all or any parcel
of the Property by public announcement ar the time and place of any previously scheduied sale. Lender or
Lender's designee may surchas: the Propertv at eny sale.

Trustee shall deliver to the nurchaser 'Irustee's dead conveying the Property so sold without any
covenaut or warranty, expr:sced or ‘mplicc. The -ecitals ir the Trustee's deed shall be prma facie
evidence of the truth of the staiemens mu-le thecein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all rcasonable costs and expenses of the sale, inclnding. but rot limited to,
reasonable Trustee's and attorneys' fezs anrd sty of title evidence: (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, tc the person or persons legally er titled thereto.

18. Borrower's Right to Reinstate. Nctwiistaadicg Lare or's acceleration of the sums secured by this
Deed of Trust due 10 Borrowet's breach, Borowwer shal have the right ta have aay procecdings bezun by
Lender to enforce ihis Deec of T-us: ¢isconrinuar’ al ay tirie prior "o the e:<lier ‘o occur of (i) the fifth day
before sale of the Property purs.ant € e we of sile contained in Jhis Deed o Trust or (i) anbry 0" a
judgment enforcing this Deed of Tiust i £ ; B¢ rower psys Lender all sums which weuld be then due under
this Deed of Trus: and .he No.e ned e acsole’on occar2é: (b Borower cures ali breaches of any cther
covenants or agieemeats o 3ccrower erctired ia Jis Dead of Trust: () Bosvower pays all teasonable
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expenses incurred by Lender arc Truste2 in :nforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender's crd Trustee's remedies as provided in paragraph 17 hercof,
including, but not limited to. reasonable aucrnevs' fees: and (J) Borrower takes such action as Lender may
reasonably require to assure taat the lien cf this Deed of Trust, Lerder's imecrest in the Property and
Borrower's obligation to pay the sums securec by this Deed o Trust shall continue unimpaired. Upon such
payment and cure by Borrower, ‘his Deed of Trust and the ohligations secured hereby shall remain in full force
and effect as if no acceleration had occurred

19. Assignment of Rents; Appointn.nt cf Recciver; Lender in Possession. As additional security
hereunder, Borrower hereby assiins to Lenfer the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or :>mdonment of the Propert;, have the right to collect and retain
such rents as they becoime due and payable.

Upon acceleratio: urder paragraph 17 heren” or abandonment of the Property, Lender, in person, by agent
or by judicially apoointed receiver shall b «ctithd te enter upor, take possession of and manage the Property
and to collect the rents of the Property includirg those past cue All rents collected by Lende- or the rsceiver
shall be applied {irst to payment of the costs of management of (re Properry and collection of rents, including,
but not limited to, receiver's fecs, premiums »- receir er's bonds and reasonable atorneys' fees. and ther ic the
sums secured by this Deed of Trust. Lender and the receiver saall be liatle to account onl for those rents
actually received.

20. Reconveyance. Upon payment of =11 sun s securcd by this Deed of Trust, Lencer shall request Trisiee
to reconvey the Property and sh:! surrender this Deed of Trust and all notes evidencing indebtedness secired
by this Deed of Trust to Trustee. Trustee sue'l riconvey the Froperty without warranty bu: Lender or Trusiee
will collect a reconveyance tes and any fees required by public officials in connection with the payoff of the
indebtedness secured by this Diced of Trisi. The Trustee will file all aspropriate documents with the
appropriate public official to evidence k2 sa’isiaction ¢t the underiying indebtecness, and/or reconveyance of
this Deed of Trust, and/or release of the Lendar s imerest in the Property.

21. Substitute Trustee. In accordance “with appliceble 1aw, Lender may from ti e to tirae remove Trusiee
and appoint a successor trastee to any Trus:ze apnointed hereuncer. Witout com.2vance of the Property, the
successor trustee siall succeed 0 all the lite, power and «fut es conferred upon the Trustze herein and by
applicable law.

22. Use of Property. The Property is not cur-ently used for agricultural. timber or grasing purposes.

23. Attorneys' Fees. As used in th < fied of Trust and in tne Note, "attorneys’ fees" shall include
attorneys' fees. if any, which shail be awarded by an appellate court.

24. Hazardous Substances. Borrower sivil: not cause or permit the presence use, disposal, storage. or
release of any Hazardous Subsar ces on or i1t " Proper y. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property =it is ir vio'arion of aiv Fnvironmental law. Tae preceding two sentences
shall not apply (o tise presence, use. or sioe¢L on the Property of small quantities of Hazardous Substances that
are generally recognized 10 be approoria e ro romyu res.dential uses ard to mairtencnce of the Property.

Borrower shall prompily give Lender written rotice of any investigation, claini, demand. lawsuit or oth~r
action by any governmental or regulatcry ¢ :ienev or priate paty involv ng the Preperty and any Hazardous
Substance or Environmental Law of which Bacrawer has actial knowledge. [If Borrewer lear s, or is noitied
by any governmental or regultory authotity, tha: iny r moval or otter remediation o° any Hazardous
Substance affecting the Property is necessary, Ferrower shal promptly take all necessary vemedial actions in
accordance with Environmental 1. aw.

As used in this pan.graph 24 "Hazarcous € ibstancss” a2 those substances defined as 10xic or hazardous
substences by Mrvironmenta! Law and the ™! owing substances: gasolice, kerosece other flammable or taxic
petroleum products, texic pest:vides ad Ferkicides, volatile solvents, materic's contsining asbestos or
formaldehvde. and radicactive niaterials As gsed .n thus paragrapa 24, "Lrviromvental Law" means feceral
laws and laws of the jurisdiction wh2+e e Propery is loceted :hat relae to healih, safety or environmeatal
protection.
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KEQUEST FOR NOTICE OF DEFAULT
AND FOFECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendzr teques: the arlder »f any moitgaze. desd of trust or oher encurnbrance with a lien
which has priority over this D:ed of Trus. o give Not.ce 10 Lender, at Lender's acdress set forth ¢n page one
of this Deed of Trust, with a copy to P. O Box 17170, Baltimore, MD 21203, of aay cefault under the
superior encumbrance and of any sale or mhe forcc osure action.

IN WITNESS WHERECF, Barrower has executed this De=! of "Trust.

i O o® v Ao o,

-Barrower

STATEOFOREGON, ____ W_\____ County ss:

On this Md.\\ or ___, personal’y appeared the

abovenamed __ C’lldé&m& e and

-Boriower

Before me:

mmf Db L

Noa.y P-ubii:igz

RECUEST FCR RECONVEYANCE

TO TRUSTEE:

The undersigned s the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedaess sxcured by this Deed « f Trust, have been paid in full. You are hereby
directed to cancel said note or notes aid this Dzed of Trust, which are delivercd he: veby. and 1o recorvey,
without warranty, al' the estate now l'uid t-y yc. vnder this Deed of Trust to the person or persons legally
entitled theretc.

Date:

Original (Rocorded) Copy (Branch) Copy (Customar)
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