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NOTARY "ACKNOWLEDGE

DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Socu%l;-trumen
2884)3%
DEFINITIONS

(A) “Security Instrument” means this document, which is dated November 21, 2003,
together with all Riders to this document. fn7

@ “Borrower” is Stephanie M Ward, Ammad Woman

. Borrower is the trustor under this Security Instrument.
© “Lender” is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation organized and existing under the laws of
the State of New York Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945
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D) “Trustee” is FIRST AMERICAN TITLE INSURANCE CO

(1] “Note” means the promissory note signed by Borrower and dated November 21, 2003.
The Note states that Borrower owes Lender Seventy Five Thousand and 00/100ths

Dollars (U.S. $75,000.00)
Plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than December 01, 2033

(&) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instfument, plus interest.

@ “Riders” means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider || 64 hdominiuat Rider [] Second Home Rider
Balloon Rider [ Ptansed Unit Development Rider [_IBiweckty Payment Rider
14 Family Rider [ Revocable Trust Rider
Other(s) fspecify]

Q)] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

x) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization,

@ “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
Or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autoniated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

™M) “Escrow Items” means those items that are described in Section 3.

™) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
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or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

()] “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

@) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

®) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and comnveys to Trustee, in tnist, with power of sale, the following described property located
in the County of Klamath:
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
As more particularly described in exhiliit "A"attached hereto and made a part hereof.

which currently has the address of 2839 Crest Street
[Street]

Klamath Falls , Oregon 97603 (“Property Address”):
[city] [Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this'Secmity Instrument as the “Propeny..”
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prircipal of, and interest on, the debt evidenced by the Note and any prepayment

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts dué under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the.Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fummish to Lender all notices

RESPA, but it 10 more than 12 monthly payments.

Upon payment in full of all smnssecmedbythisSecurityhsmnnent,Lendershallpmmptlyreﬁnxito
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. - This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requircs. What Lender

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts

with such interest, upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of sich policies shall be subject to Lender’s right to
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related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has

beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that

are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration

gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in cormection with the Loan. Material representations include, but are not limited to,
Iepresentations concerning Borrower’s occupaicy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants aid agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. -

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignedtoandslnllbepaid to Lender.

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or 1oss in vahw of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

the sums securedimmdianelybefomthepaxﬁaltaking,desmxcﬁon, or loss in value divided by (b) the fair market
value of the Property immediately before the. partial taking, destruction, or loss in value, Any balance shall be paid

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
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any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this

agreements of this Security Instrument shall bind (except as provided in Section 20) and belieﬁt the successors and
assigns of Lender.

by this Security Instrument or by Applicable Law.
IftheLoanissubjecttoalawwhichsetsmaxinmmloanclnrges,andtlmlawisﬁnallyinterptewdsothat

the interest or other loan charges collected or to be collected in comnection with the Loan exceed the permitted

limits, then: (a)anysuchloanchaxgeslnllbeleducedbytheannuntnecessalytoreducetheclnrgetothe

Borrower might have arising out of such overc .
1S. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connectios with this Security Instrument shall be deemed to have been given
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or €5CTOW agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,

Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
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protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propérty. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which

value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
hezein shall create any obligation on Lender for an Environmental Cleamp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
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option may require immediate Payment in full of all sums secured by this Security Instrument without
further.demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
Or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured

personorpemomafeeforreconveyingtherpeny, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of thefee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time {0 time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument o protect Lender’s interest in the Property and rights under this

You are responsible for the cost of any insurance purchased by us. The cost of this
insumncemaybeaddedtoyouroontxactorloanba]ance. Iftlxecostisaddedtoyourcontmctor
loanbalance,theintetesttateontheundeﬂyingconnactorloanwillapplytothisaddedamount.
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* ‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:;

(Seal)
-Borrower

(Seal)

[Spacs Below for Acknowledgment |

State of %m

§
County of \é)CL (Y\@——tv\ g

Before me the undersigned authoﬁI(,Ym{is day m

known to me (or proved to me through an identity card or other document)O‘(‘m,\ DQ\ CLyNs€
to be the person(s) whose name is subscribed to the foregoing instrument, and wledged to me he/shétﬁey

executed the same for the purposes and oomidemﬁglgfxpressed. 2&57)
N ) - f ~

OFFICIAL SEAL
STACY COLLINS
NOTARY PUBLIC-OREGON
COMMISSION NO. 370824

e L SOMMIS SN CRES AT 20

No! lic

My Commission Expire§:e, - 27

07
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Exhibit "A"

. - P

Real property in the County of Klamath, State of Oregon, described as follows:

A portion of the SE 1/4 of Section 3, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

West a distance of 680.3 feet and South 89°26' West a

distance of 1133 feet, from the iron pin which marks the section corner common to Sections 2, 3, 10 and
11, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, and running

thence continuing South 89°26' West a distance of 151.5 feet; thence North 1°05' West 143.7 feet;
in; thence South

thence North 89°24' East 56.7 feet to the Westerly boundary of the U. S. R. S. Dra
34°19" East along the Westerly boundary of the U. S. R. S. Drain 172.9 feet to the point of beginning.

Beginning at a point which lies North 1°14'

Saving and Excepting a strip 20 feet wide along the Northerly boundary of the above described property

Tax Parcel Number: 530143

w———r

-




