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THIS TRUST DEED, made on _____SEPTEMBER .15,_.2002 , between
JUN YANG & YAN LIANG as Grantor,
—FIRST AMERICAN TITLE , as Trustee, and
--HILL.TAM KNIDTSEN
» 88 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
- KLAMATH County, Oregon, described as:

*Southerl *11 :
YHE EASTERLY 52 FEET, LESS THE ‘NGRTBW%T 7 FEET OF LOT -+ BLOCK 49,
NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

**RE-RECORD TO CORRECT LEGAL**

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way

now or hereafter appertaining, and the rents, issues and profits thereof, .and all fixtures now or hereafter attached to or used in con-
nects FO“I(ITtgllllghe E!‘tzi?SBCURING RFORMANCE of each agreement of herein ined and f the of
8| ent of grantor contain payment of the sum
FIFTY THOUSAND AND 00/100
Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of principal and interest, if not W to be due and payable on -OCTOBER 15, 2004 WITH OPTION_TO EXTEND
The date of maturity of the debt by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.
Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without

first obtaining the written consent or approval of the bencficiary, then, at the beneficiary’s option®, all obligations secured by this instrument, im:mﬂve of the matu-
tity dates expressed therein, or herein, shall become immediately duc and payable. The execution by grantor of an earnest money agreement** not constitute a
e, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. 'lbpmteet,p:uervggmainmnthepmpenyinpodcondiﬁonandrepalr;nottoremuveordemolishanybuildingorimprovementthemn;mdnolto
commit or it any waste of Tty.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, and ;ay'mwlwn due all costs in therefor.

lywitlullhmmhm?:hﬁmmmmmiﬁmmmmnﬁwﬁngmm;ﬁmmmdmsorequests,tojoininexe—
cuting such financing statements t to the Uniform Commercial Code as the beneficiary may require, mpayfmﬁliu(iethesuneinthepmperwblicoﬁce
or as well as the cost of all lien searches made by filing officers or scarching agencies as may be deemed desirable by the beneficiary.

4. 'lbpmvidemdconﬁnuonslymainuinmsumncemthehﬁldingsmwmhemﬁaemaedommﬁcnyapinstlossmduwbyﬁreandotherhnz—
ards, as the beneficiary may from time to time require, in an amount not less than $ FULLY INS L written by one or more
mrniumptabletoﬂnbeneﬁdary, with loas payable to the latter. All policies of insurance shall be delivered to the beneficiary as soon as issued. If the tor

fail for any reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same ztrﬂnmor’s nse. The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
date any act done pursuant to such notice.

5. To keep the rty free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part o suchwws,uaeumemsandotherchnms{eeompastdueordelinquemmdpmmptlydelivenecei therefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either y direct payment or by providing
beneficiary with funds wi whidnmmakesuchlryment,bencﬁci may,atitsopﬁon.make_raymentlhereof,mdtlnamountsopaid,thhinterestatthemwset
forth in the note secured hereby, together with the obligations mpnngmrhsﬁand of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attomey fees actually incurred.

7. To appear in an defendmyaaionorptmedingpurpoﬂingtoaffectthewmﬁtyrightsorpowersofbeneﬁciaryoruustee;mdinanysuit,actionorﬂ-
ceedinginwhid:dwbencﬁm;rmteema‘?appear,includinganysuitfortbefoteclosurcofthisdeedoranymi!oractiontelatzdtothisinstrument,‘ ing
but not limited to its validity enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
of attorncy fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
mmmlﬁuﬂaerm“twagtm‘ to pa; alr]uchmunnstheappellateeounshall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

tis y that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
soeleas,totequirethatnlloranyponionoflhcmoniespayableascompensttionforsuchmg:fwhid:mincxcessoftheamoumrequiwdtopayallmnomble
m‘e&renmmdmy&unmﬁlypﬁdorimmdb grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
COSiS l3ensesandattomeyfums,bothmthcu'ialandappelatecourts.newssaril paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.

WMMMMWMNMWMMMM mbmmmumo-;om%lﬁwmmd orlghplndlom
to 008.588.
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; 9. At any time, and from time to time umwriuenrequwtof beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
| case of full reconveyances, for cancellation), wil t affecting the liability of any person for the payment of the indcbtedness, trustee may (a) consent to the making
of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; or d)nconvey,withontwnmnty,alloranypanofthegeropeny.mgnnweinmyreconveyancemaybedesm‘beduthe?er—
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
scrvices mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a coust,
. and without to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the rty or any thereof, in its own
., name sue or otherwise collect the rents, and profits, including those past due and unpaid, and apply the same, less costs and expenses o! operation and collec-
. tion, including reasonsble attorney fees, upon any indebtedness secured hereby, and in order as beneficiary may determine.
! 11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by grantor in pa of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
with respect to such payment and/or ce, the beneficiary may declare all sums secured hereby immediateu‘!ucmdpayable.lnmchevem,thebeneﬁdary
may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust by advertisement and sale, or may direct the
trusiee to pursue any other right or remedy, either at 1aw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trusiee shall execute and cause to be recorded a written notice of default and election to sell the rty to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust in
the manner ided in ORS 86.735 to 86.795.

13. rl:hetmswehaseommencedforeclosurebyndvertisementandsale,audatanyﬁmeg:‘ortoSdaysbeforethedatetheu'usteeconductsthesale,ﬂw
grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
tmstued,ﬂledefaultmaybecuredbylpaymgtheenﬁreamoumdueauheﬁmeofthecureoﬂlerthansuchponionaswouldnotthenbeduehadnodeﬁultoeunmd.
Anyoﬂwrdefmﬂtthatiseapableofbengcuwdmaybemredbytendering‘;h:pelfomanoemquiredundertheoblignﬁonortmstdeed.lnanycase,inadditionto
curing the default or defaults, the person effecting the cure shall pay to the ficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law.

14.0lhcrwise,thesaleshallbchcldonthedateandattbetimeaudplaeedesigmtedinthenoticeofsaleortheﬁmetowhichthesalemazbepostponedas
pmiMbth.ﬁemmemyul]ﬂwmenlyeitberlnone 1 or in separate parcels and shall scll the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee delwrtothepurcg:xitsdudmfonnmrequiudbylawconvey' thepropenzsosold,butwithmxtanymvemnt
Or warranty, or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the tmd:gﬁness thereof. Any person, excluding the trustee,
hthd%mandbeneﬁciary,mymmlmeaﬂhuﬂe.

15. trustee sells pursuant to the powers provided herein, trustee shall :m)lythepmoeedsof sale to payment of: (R the expenses of sale, including the

‘onofthetrusteemdareasonnblemebytmstee'sauomy;(Z)tothe igation sccured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.

16.Beneﬂciatym:z,ﬁomﬁmetoﬁmc,appoimammesorotmmorstoanytrusteenamedhereinortoang'slmssou'tmsteeappointedhereundenUpm
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and uﬁeseonfeﬂedumanym:steehereinnamed
or appointed hereunder. Each such appointment and substitution shnllbemadeb{wrinen instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17.'I\-usmmcxtsthistmnwhen this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
myputyhemmgfpe“;h'gsaleunderanyotherdeedoftmstorofanyndionorprmdinginwhwhgmntor,bene ciary or trustee shall be a party unless such action
or proceeding is brought by trustee.

'I‘:n:fnmnrcwenamtomdageeswiththebeneﬁciaryandthebeneﬁciary‘ssuwrsin interestth::dﬂ::f'amorislawfuuyseized in fee simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit a hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

!l —oe841

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
83 g&mﬂily for grantor’s family or household purposes (sec Important Notice below).
an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
sglcw;?;‘rs_ and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or bencficiary may each be more than one person; that if the context so ires, the
singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the ons here-
of apply equslly to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or -
(d) Is Inapplicable. if mmmx a) is applicable and the beneficiary Is y
a creditor as such word is ned In the Truth-in-Lending Act and ,—J j
Regulation Z, the beneficlary MUST eompy with the Act and ki- £ ‘l—-—\

Regulation by making uired disclosures. For this purpose use

<
Stevens-Ness Form No. 1319, or the equivalent. If compliance with the /f
Act Is not required, disregard this co.

]
STATE OF OREGON, County of Elanatt

) ss.

This instryment was ac owle?d before me on /L3 /03
by UL A4 ¥ 4 VT IVYY

This i t was atknowledged béfore me on s
by
as
of I/'A . A
OFFICIAL SEAL . © (/[ etee, Lbant

TRUDIE DURANT ; Notary Public #:r Oregon
NOTARY PUBLIC - OREGON ﬁ togi i
COMMISSION NO. 350883 My commission expires

MY COMMISSION EXPIRES OCT. 15, 2005 j

REQUEST FOR FULL RECONVEYANCE (To be used only when cbligations have been pald.)
TO:

Trustee
. Thetmdemimdistheleplownerandholderofallindebtedwsssewredbyxhefore&olngtrustdeed.;\llmmmdbythemdeedhnvebenfull!mpaid
i and satisfied. You hereby arc directed, on ymcntto&ouofmymnsowingtoymxunder e terms of the trust deed or pursuant to statute, to cancel all evidences
! ofindebtedneuseauedbythetmst&edg'hiehm livered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

! nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

secures.
Both shouid be delivered to the trustee for cancelilation before Beneficiary
reconveyance is made. —_~ P




