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DEFINITIONS

Words used in multiple secﬁonsofﬂ:isdocunmtnredeﬁnedbclowandotherwm'dsaredeﬁmdinSectionsS,
11, 13, 18,20and21.Caminrulesmgardhgﬂwumgeofwordsusedmﬂlisdocumtmalsomvidedin
Section 16.

(A) "Security Instrument" means this document, which is dated MARCH 09, 2004 , together
with all Riders to this docoment.

(B) "Borrower" is

CHRISTOPHER L WOLF, A MARRIED MAN

Barrower is the trustor under this Security Instrument.
(C) "um" is

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK
Lender's address is

P.O. Box 10219, Van Nuys, CA 91410-0219
(D) "Trustee" is

AMERITITLE

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's succeasors and assigns. MERS is the beneficlary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

OREGON-Single Family-Fannie Mse/Freddie Mac UNFFORM INSTRUMENT WITH MERS
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o~ ) _ DOC ID #: 00005203276603004
(F) "Note means the promissory note signed by Borrower and dated MARCH 09, 2004 . The

EIGHTY SEVEN THOUSAND FIVE HUNDRED and 00/100

Dollars (U.S.$ 87,500.00 )plusinterest.Bmmwerhupmnisedtopaythisdebtinregnlar
PeﬁodicPaymntsandtopayﬂxcdebtinﬁlllnotlaterﬂm APRIL 01, 2034 .
(G)"Pmperly"meansthepmputymuisdcsmibedbdowmdertheheadhm"rmsfuofRighminme
Property.”

™) "Loan"meansthedebtevidmoedbymeNow,plmhte:est,myprepaymmtchargeamdhmaharges
duemdcrtheNote,andaﬂsumsduelmdathisSecuﬁtyMummLplusinteresL
(I)"Riders"memsaHRidasmﬂﬁsSecuﬁtyInmummtthumexecutedbyBouowa.Thefoﬂowing
Ridasmtobecxewtedbyl!on'ower[checkboxasapplicahle]:

[] Adjustable Rate Rider Condominium Rider Second Home Rider
EBalloon Rider Planned Unit Development Rider [_]1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) (specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadminimﬁvenﬂesmdorders(dmthavemeeﬁ'ectoflaw)mwellasallapplicableﬁnnl,
non-appealable judicial opinions.
(K)"CmnmunltyAuodaﬂonDnu,Feu,andAmnenh"memaﬂdues,feea. assessments and other
chuges&mmimpoudemowaﬂmepaqbyaomdomiﬁmamciaﬁm,homownmumdaﬁm
or similar organization,
(L)'wmmm"mmymﬁaoffmmmmammmoﬂsimwdbym
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computa.ormagnetictapesoastoorda,insuuct,orauﬂlorizeaﬁnmwialinsﬁmtiontodebitorcreditan
account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(M) "Escrow Items" means those items that are described in Section 3.
(N)"MiscdlaneomProceeds"memsanycompmsation,setﬂemennawardofdamages.orpmceedspaidby
mymirdpany(othaﬂminmrmcepmceedspaidmderthecovaagesdescﬂbedhSectionS)for:(i)danmge
to,ordestmctionof,ﬂleProperty;(ii)condennmﬁonorodlamkingofaﬂormypanoftherpeny; (iii)

Loan.

@) "PaiodicPayment“memsmeregnladyschedlﬂedamountdueforﬁ)principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA* refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
thatpartyhasassumedBormwer‘sobligaﬁonsundertchote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

muneﬁdmdmsmwmtism(mdyumfmmmm&mm
mmm)mdmesummmdasdgmofms.msmwhm:mentmmsmlmdm (i) the

COUNTY of KLAMATH
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

Q-u(on) (0201)  CHL(01/02) Page2 of 11 Form 3038 1/01
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LOT 2 IN BLOCK 4 OF DORREEN MEADOWS, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY
OREGON.

S 0 XAPTNG TediEfom e SO 4o Sat 6t wesy
W3\ ft nereor.

which currently has the address of
149167 PAUL DRIVE, LA PINE

[Street/City]
Oregon 97739 ("Property Address”):
[Zip Code]

TOGEPHERWHHaﬂmeimpmvemcnmnowmhaeaﬁumwdmmepmpmy.mdaﬂeasemnm,
appurtenanoes,andﬁxturesnoworhueaﬁaapanofthepmpmy.Aﬂreplaoeummmdaddiﬁonsshnﬂn]so
becovetedbythisSecurityInstmmmt.AllofthcforegoingismfaredtointhisSecurityInstmmentnsthe
"Property." BonowenmdastandsmdamthatMERSholdsonlylegaltitletotheintu’estsgnntedby
BorrowerinthisSecurityInstrument,but,ifnecessarytooomplywidllaworcustom.MERS(asnomineefor
Iznderand[mder’ssuccessorsandmisnnhasdleright:toexercisemyorallofthoseintetests,including,
butnotlimiwdto,therighttoforeclomandscllﬂlerpﬂty;andtolakeanyactionrequiredofLender
induding,bmnotﬁmitedw,releasingmdcmoelingthisSecuﬁtyInsuumt

BORROWERCOVENANTSthatBon'owerislnwfullyseisedoftheestamherebyoonveyedandhasthe
ﬂghttogxmtandconveyﬂlerpmyandthattherputyisunencumbaed,exceptforencmbmnoesof
mo:d.Borrowerwmntsandwiﬂdcfendgenuallytheﬁﬂetothe?mpenyasahmaﬂclaimsmddunmda,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
l.PnymtofPrmdpaLhumuEsuowItmgPupnythhmu,andhuChmBmowu
shallpaywhenduethepﬁncipalof.andintemston.thedebtevidmedbytheNoteandanyprepaymt
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Sections.PaymentsdueunderﬂleNoteandthisSecurityInstrummtshallbenndeinU.S.cun'ency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments due under
ﬂxeNoteandthisSecuﬂtyInsummtbemadeinoneormmofthefolbwingform,asselectedbyLender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.
PaymcnlsaredeemedreceivedhyLmderwhmreocivedatthelocaﬁondeaignatedinﬂleNoteoratsuch
otherlocationasmaybedeaignatedbyLaxde:inwcu'danoewithd)enoticeprovisionsinSection 15. Lender
rmyremmanypaymmtorparﬁalpaymentifﬂlepaymentorpmialpaymentsareinsufﬁcittobtingthe
Loancurrent.Lmdermaywceptmypaymmtorparﬁalpaymmthlmfﬁdemwbﬁngmemcumn
wiﬂnoutwaivcrofanyrightshcreunderorprejudioetoitsrightstomﬁ:sesuchpaymauorparﬁalpaymentsin
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduledduedate,thalbenderneednotpayinmrestonmmpplied
ﬁmds.LmdermayholdsuchmmppﬁedfmdslmﬁlBonowamakespaymemmbdngtheLomcuuenLIf
Borrower does not do 80 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Leader shall relieve Borrower from making payments due under the Note and this Security Instrument
orperformingﬂlecovmantsmdagremmtsaecuredbythiaSecndty Instrument.
LApplkaﬂonofhymenhummd&ExceptmomawindemibedinmisSwﬁmZ,aﬂpaymmm
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
eachPeriodicPaymentintheorderinwhichitbecamedue.Anyremaininsannmtsstmﬂbeappﬁedﬁmtto
latecharges.secondtomyotheramomtsduemduﬂﬁsSewﬂtyInsmnnenLmdthmwredueetlwpﬁncipa.l

balance of the Note,
m-h:.C/_{dé)
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Noteshallnotextendorpoatponethcduedate,orchmgemeamomt.ofthePeﬂodicPaymcnm.
3.Fmdsfor&crowltum.Bonuwetshallpayto[.enderonthedayPaiodicPaymentsaredmundu
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for (a)
taxesandassemmtsandotheritanswhichmatminpdodtyovermisSecuritylnsmnnmtasalienm'
encmnlxmweonﬂxe?ropeny;(b)leaseholdpaymentsorgrmmdmtsond)eProperty,ifany;(c)premiums
fm'anymdallinsumncerequiredbyLmderundchections;and(d)MortgageInsumcepruniums,ifany,or
mymmspayablebyBonowumLmdermﬁwofﬂnpayumofMongagehmmcepmnﬂmin
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
timeduringthetmofﬂwLom,LmdernmyrequimﬂthommunityAssodaﬁmDues,Fees,and
Assessmmts,ifany,beesaowedbyl!onower,andmd)dues,feesandassessmentsahallbeanEscrowItem.
BomwerslmﬂpmmpﬂyfumisthenderaﬂnoﬁoesofamunmmbepaidlmdetthisSection.Bon'owershall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligationtopaytoLendathdsformyoraﬂEsmw
Itemsatanytime.Anysuchwaivernmyonlybeinwriting.Intheevemofsuchwajver,Bouowershnllpay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
reoeiptsshallforaﬂpurposesbedeanedwbeacovenmtandagmementomminedinthisSecuﬁty
Instrament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esaowltemsdirectly.pmuanttoawaiver,andBouowerfailsmpaytheamomtdueforanEscrowIﬁcm.
LendamaycxemiseitsﬂghtsundaSecﬁm9andpaymhamomtandBomwershaﬂLhenbeobligated
lmdetSection9torepaytoLmdermysud1unounLLcndetmayrevokcthcwaiverastoanyoral]Eacrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
paym[mdaaﬂFmda,mdinsuchamomts.ﬂmtmthmmquiredmderthisSecﬁml

Lendermay.atanytime,collectandholdFundsinmamonnt(a)mfﬁcianmpemﬂtLendertoapplythe
FundsatthetimespeciﬁedtmderRESPA,md(b)notl:ouoeedmemaximumamomtalendercmrequire
lmderRESPA.Lendershallesﬁmtctbeamomtomedsducmﬂlebasisofcmrentdatamdrmmble
estimates of expenditures of futare Escrow Items or otherwise in accordance with Applicable Law.

meFmdsshallbeheldinanhlsﬁtuﬁonwhosedepoﬁtsareinsuredbyafedemlagency,instmmentality,
orenﬁty(includinglmdcr,iflmmerisaninsﬁtutionwhosedepositsaresoinsured)orinmyFederanome
Lo:thmk.LendershallapplytheFmdstopaytheEsaowItemsnolaterﬂ:mtheﬁmespeciﬁedlmda
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
LawpcrmitsLendertonnkesuchacharge.UnlessanagreementismdeinwritingorApplicableLaw
requiresintercsttobepddontheFunds.LmdershallnotberequimdtopayBoxroweranyinterestoreamings
onmeFunds.BorrowerandLendercmagmeinwriting,however,tlmtintemstshallbepaidonIheFlmds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Ifthe:eisasutplusomedsheldinescrow,asdeﬁnedunderRESPA,IzndershallacoomttoBorrowa
forthccxcessfundsinacoordmcewithRESPA.IfﬂlereisashortngeofFundsheldinescrow,asdcﬁned
mderRESPA,LendarshallnotifyBorrowerasrequiredbyRESPA,mdBonowershallpaytoI.mdame
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
paymmts.Ifthereisadcﬁciencyothmdsheldinescrow.asdcﬁnedmderRESPA,[mdershallnotify
BorrowerasrequiredbyRBSPA,andBmmwershallpaytoImdertheamountnewssarytomkeupﬂw
deﬁcicncyinaoooxdanoewiﬂxRESPA,buthmmorcﬂmanmonthlypaymnts.

Uponpaymentinfu]]ofallsumsecuredbythisSecurityInsu'ument,Lendershallpmmpﬂyrefmdto
Borrower any Funds held by Lender.

QChlrga;Uem.Bmowushaﬂpayaﬂtaxes,amumts,charges,ﬁnes,andimpositionsanribmable
tolhePropertywhichcanauainprimityoverﬂlisSecuﬁtyInsumnt,leaseholdpaymentsorgroundrentson
tthrope.ny,ifmy,andCommunityAssociaﬁonDues,Fees,andAssessments,ifany.Tothemaltthatthwe
itemsareEscmetems,BouowershaﬂpaythunhthemmerprovidedhlSecﬁon3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormwer:(a)agreesinwﬂﬁngtothepaymtoftheobligaﬁonmredby(helieninammmeracceptableto
I.cnder,butonlysolongasBomwerisperformingswhagreement;(b)conteststhelieningoodfaiﬂlby,or
defendsagainstenforcenmuoflhclienimlegalproceedingswhichinLender’sopinionopemtetopreventﬂlc
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or(c)secumsfrmnﬂwholduoflhelimmag:wnmtsaﬁsfacmtoLendersubordinaﬁngﬂlelimtothis
Sealritylnstrumcnt.IfLenderdeterminesthatmypanofﬂlePropertyissubjecttoalienwhichmattain

-]
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pdmityoverthisSecuﬁtyInswmeut,LcndermygiveBmoweranoticeidentifyingthelim. Within 10 days
ofﬂ:cdateonwhichthatnoticeisgiven,l!on'owetshal]satisfythelienortakeoneormoreofﬂmactionssct
forth above in this Section 4.

undermquumBomwumpayaowﬁmedmgeforamdemwmvaiﬁcaﬁmmwmmpmﬁng
service used by Lender in connection with this Loan,
S.Propenylm.meomwashaﬂkwpmeimmovemmnowexisﬁngmhueaﬁambdmthe

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonebly. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
detenninationorcertiﬁcation.Borrowershnllalsoberesponsibleforthepaymentofmyfeesimposedbyﬂw
Fedu-alEmergencyManagementAgencyincomectionwiththereviewofanyﬂoodzonedetenninaﬁon
resulting from an objection by Borrower.

HBouowafailsmminninmyofﬂwoovmgesdcwdbedaboquzndamayobmininmmce
covuage,atLendu‘soptionandBorrowa‘sexpmse.I.mderismﬂernoobligaﬁontopmchmeanyparﬁwlar
typeoramomltofcovu'age.'lhetefore,suchcoverageshallooveerder.butmi@tormightnotpmwct
Borrower, Bouower'sequityinthel’roperty.ortheoontmtsofthePropeﬂy,ngainstanyrisk,hazardor
liability and might provide greater ar lesser coverage than was previously in effect. Borrower acknowledges
thatﬂieoostofﬂleinmranoecoveragesoobtainedmightsigniﬁcanﬂyexcwdtheoostofinxumnoethat
Borrower could have obtained. Any amounts disbumdbylznderunderthisSecﬁonSshallbecomeadditional
debtofBonowersecumdbythisSewritylnstnnnmt.Theseamountsshallbearintu'estattheNotemteﬁ'om
thedateofdisbursanentandslmllbepayable.withsuchinte.rest.uponnoﬁoefmmLendamBmower
requesting payment.

AﬂinsumcepoﬁciesmquiredbyLenduandmewalsofmchpoliciesshaﬂbesubjectto[cnder'sright
todisappmvesuchpoliciea,shanhlcludeastmdardmongageclause,andsbaﬂnamel.enderasmrtgagee
andlorasanaddiﬁonallosspayee.Lendushal]haveﬂleﬂghttoholdmepoﬁciesandrencwalecrﬁﬁcates.If
Lenderrequires,Bomwashulprompdygivewwmaumceipmofpaidpremmmandmewalmﬁm.If
Bmmwerobtainsmyfonnofinmmncecovemge,nototherwmerequiredbyLender.fordamageto,or
destructionof,dleProperty,suchpolicyshallincludeastandardmongageclauseandslmﬂnameunderas
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. UrﬂessLenduandBonowuothu-wiseagreein
writing.anyimurmceprocwds,whemumnmmemdedyingmmmcemrequimdbylmder,shaﬂbe
appliedtorestoraﬁonortepairofthel‘roperty,ifthereatorationorrepairiseconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
mchmsmncemmedsmﬂlunduhnhadmopmmuﬁtywmspeamchPmpmymmmmeworkhas
been completed to Lender's satisfaction, provi matsuchinspectionshallbeundatakmpmmpdy.lznder
maydisbumeproceedsforthempaimmdmmomﬁminasingkpaymentorinaseﬁesofpmyesspaymm
asthewmkiscompleted.UnlessmagreunmtismadeinwﬁﬁngorApplicableLawrequiresh\terestwbe
paidmmhMcpromds,[mdushaﬂmtbemqlﬁmdmpamewamyintuemmmmhgsm
suchpmceeds.Feesforpublicadjustas,orotherthirdparties.retainedbyBorrowershnllnotbepaidoutof
ﬂ;einsuraneeprooeedsmdshnllbethesoleobligationofBormwet.Iftberestomtionorrepdrisnot
economicaﬂyfeasibleorLcnder‘ssecuﬁtywouldbeleuened,tlwinsuranceprmdsshallbeappliedmthe
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
SuchinmmceproeeedsshallbeappliedintheorderpmvidedforinSection 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
andrelatedmatte:s.IfBorrowerdoesnotrespondwithinBOdaystoanoﬁceﬁ'omI.alderﬂmtﬂlehlsmanoe
carricrhasoﬂ'eredtoseuleaclaim,tthcndermaynegotiatcandsett]etheclaimﬂwSO—dayperiodwill
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (8) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Barrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
dwinamcepmceedseithumrepairormmmerpenyormpayamounmmpaidundettheNoteorthis
Security Instrument, whether or not then due.

6.0wupamy.Bomwushallwmpy.embﬁﬂLanduumerpmyuBomwefspﬁndpﬂmaidmce
within60daysaﬁadncexecutionofthisSecurityInsu'umentandslmllconﬁnuetooccupydlePropcrtyas
Bonowersprincipalmsidmceforatleastoneyearn&uthedateofoccupancy. unless Lender otherwise
agreesinwﬂting,whichamsmtshaﬂmtbemmmnablywimhelimmﬂmextanmﬁngchcummnoesexist
which are beyond Borrower's coatrol,
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completed.Ifﬂwinsmmcemcondemaﬁonpmmdsmnmsuﬂickntwmpairmmmmerpmy,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.
Lmderoritsagemmaymakereasonablemtriesuponandinspecﬁomofmerpmy.Ifithas

Bon'oweroranypersonsortitiesacﬁngatlhedirecﬁonofBoxrowerorwithBomwer’sknowledgeor
conseat gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.
9.PmtecﬂmolLendu'sIﬂeruththerpwtydeigthnderthhSecmitylm&mmIf(a)
BorrowerfailstoperformmeoovenantsandasreementscontainedinthisSecurityInsmunent,(b)thereisa
legalprooeed.ingthatmightsigniﬁcanﬂyaﬂ’ecthdefsinteresththermmd/mﬂgh&mdaﬂﬁs
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemmtofalicnwhichmayattainpriorityoverthisSecuritylnstnnnmtortomforcelawsor
regulntions),m(c)BonowerhasabmdmedlhePfOpdty.tbenIzndamaydomdpayfmwhateveris
reasonableorappropriatemprotect[.endu‘sintemstinthePropmyandrighmmdathis Security Instrument,
including protecting and/or assessing the value ofmePropa-ty.andsecuﬁngmdlorrepaiﬂngmePropmy.
Lender's actions can include, but are not limited to; (8) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
interestinthePropmyand/orﬁghmunderthisSewﬂtyInmument,includingitssecuredpoaiﬁmina
banhuptcypmceeding.Secuﬂngtherpmyinchldcs,butisnotlimiwdto.enterhxgthePropu'tymmake
repairs,changelocks,replaoeorboardupdoomandwindows,drainwaterﬁ'ompipﬂ,eliminatebuﬂdingor
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take
actionunda'thisSection9,Lendadoesnothavetodosoandisnotunderanydutyorobligaﬁontodoso.lt
isamdﬂmtcnderincursnoliabilityfornotmkinganyorallactionsauthorizedunderthisSection9.
Anyunomtsdisbumedby[zndaunderthisSecﬁon9shaﬂbeconwaddiﬁona]debtofBo:mweuecured
bythisSecnrityInsu'ument.'l‘heseamounlxshallbearintuestattthotemtefromthedateofdisbumeman
andshallbepayablqwithsuchintmesnuponmﬁceﬁomhndcrmBmowarequesﬁngpaymenL
If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.
lo.Mortgngelmmame.Hlmdawqukedegagehmumncemawndiﬁmofmhngmelm

topaytoLenderthemnmmtofmcsepammlydesignawdpaymenmmatwaeduewhmmeinsummmvmgc
ceasedtobcineffect.Lmderwillaccept,useandretainmesepaymmtsasanon-refmdable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
isulﬁmatelypaidinfull,mdLendershallnotberequiredtopayBonoweranyinta'estoreamingsonsuch

requiredtomakeseparal:elydeaignatedpaymeuts toward the premiums for Mortgage Insurance, Borrower
shallpaydlepremiumsrequiredtomainminMortgagelnsumnceincffect,ortoprovideanon—reﬁmdableloaa
muvgmﬂ[cndersmquhemmtfwMongagehmummdsmawmdmwwimmywﬂmagrmt
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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amumm.hmayemﬂmquﬁmﬁemﬂgmhmwmkemymnmuﬁngmymmeoﬁmds
that the mortgage insurer may have available (which may include fonds obtained from Mortgage Insurance
premiums).

Asaresultofmesengmemenm,lmder.anypurchmofﬂwNote, another insurer, any reinsurer, any
othaentity,oranyafﬁlianeofmyoftheforegoing.mayreceive(direcﬂyorindirecﬂy)ammmtsthatderive
from (or might be ¢ tetizedas)aporﬁmofBomwa’spaynmmforMongageInmmce,inexchangefm

insurer, the arrangement is often termed "captive reinsurance.” Further:
(a)Anysuchagreemenmwiﬂnotaﬂectthemmnhﬂntnomwuhumeedtopayform
Immnee,wnwoﬁutemofﬂ:eLmSud:qreemuwmmtimwﬂlemoumBomwerwm
oweforMortgngeImumnee,nndtheywﬂlmtenﬂtleBommtoanyrd’und.
(b)AnysuchlgreenentswﬂlnotaﬂeetﬂlerlghuBorrowerhu-ifm-wiﬂ:rupecttome
MortgngelmuraneeundertheHomeowm?mtecﬂonActoflMoranyoﬂlerhw.Theserightsmy
indndetherighttoreeelveeertaindiaelosurea,torequestandobtalncaneellaﬁonoftheMortgage
Immmgwhan&eMmtpgelmunmwrmimudaummﬂaﬂy,lMIorwrecdveardunddm
Mortgagelmnnmemtmlmthatwmunumdatmeﬂmeofmchmmdhﬂonortwmmﬁon
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
IfmerpmyisdmgedmhLﬁwdlmeomhowedsﬂmﬂbeappﬁedmmmﬁmmrepﬁrofﬂw
Pmpa-ty.iftherestmtionouepairiseconomicallyfeasibleandLenderssewrityisnotlessened.Duringsuch
repairandrestomtionpa'iod,Lendushaﬂhavetheﬁghtmholdsuchhﬁsceﬂmmhooeedsunﬁuenduhas

repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
beappliedtothesumssecuredbyﬂlisSecutityImtrmnent,whedxerornottlmdue,withdleexcess,ifany.
pﬁdtoBormwet.SuchMisceHmeoustceedssbaHbeappliedintheadaprovidedforinSecﬁmZ.
Inthecveutofatotalmkhg.desmwtion,orlossinvalucofmerpmy,thebﬁscellaneousProoeeds
shallbeappliedtomesumssecuredbyﬂlisSecuﬁtylnsmnnenLwheﬂlermnotthendue,wimthcexcess,if
any, paid to Borrower.
Inﬂleeventofaparﬁalmﬁng.destmction,orlossinvalueofthe?mpertyinwhichthefairmnﬂ:etvaluc
ofr.hePropenyimnndiatelybeforeﬂlepartialtaking,desuucﬁon,orbssinvatueisequaltoorgreamman
theamountofthesumssecumdbyﬂﬁsSwuﬁtyMWumemimmdiuelybefored\epuﬁalmking.destucﬁm,
orlossinvalue,unlessBorrowermdLmderotherwisememwriting, the sums secured by this Security
Instrument shall be reduced by the amount of theMiscellaneousProceedsmulﬁplicdby the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loas in value
dividedby(b)thefairmarketvalueofﬂlePropenyimmdiatdybeforemeparﬁa]taking, destruction, or loss
in value. Any balance shall be paid to Borrower.
Inlheevcntofaparﬁnltakhg.desmwﬁomorlosahnvaheotherpertyinwhichthefairmmkctvalue
ot'thePropenyimmediatelybcforeﬂieparﬁaltaking.destmction,orlossinvalueislessthantheamomtof
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
moMnmmmm,mmmmwmumwmmmem
Security Instrument whether or not the sums are then due,
IfthePropertyisabandmwdbyBonower,orif,aﬂernoliccbyl:ndutoBonowerﬂmtﬂneOpposing
Pmty(asdefmedinthenextsmtmce)offerstomakeanawardtosettleaclaimfordanmges,Bon'owerfailsto
respondtoLenderwiﬂﬁn30daysaftetthedatethenoticeisgiven,lzndaiswtborizedtocollwtandapply
weMbcelhanowedsdthumreuoraﬁmmnpﬁrofmerpmymwthemsewmdbymis
Security Instrument, whether or not then due. "OppodngPany'mmsmethirdpartythatoweserowcr
MisccllaneousPrmdsorthepartyagainstwhomBmmwerhasaﬂghtofacﬁonhnegardtohﬁsceﬂaneous
Proceeds.
Boxrowershallbeindefaultifanyactionormeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
inthePrope:tyorrighmunderthisSecurityInsu'mnenLBo:mwercancuresuchadefaultand,ifaccelmtion
has occurred, reinstate as provided in Section l9,bycmsingtlwactionorprocwdingtobedisuﬂssedwid1a
ruling that, in Lender's judgment, precludes forfeiture of the Property ar other material impairment of Lender's
inte:estinthePropenyorrightsmdertlﬁsSecurityIrmtrumcnt.'I‘heproceedsofanyawardorclaimfor
damagesthatareatlributablewﬂieimpainnemofLender'themsthlthePropmyarehmbyassimedand

shall be paid to Lender. )
Intflals:,
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AHMimﬂmwustwedsmmmmtappﬁedmmsmmﬁmmmpdrofmerpenyshaﬂbeappﬁedm
the order provided for in Section 2.

I&JMMandSevwﬂmﬁnq;C&MSmuandMgmMBmwummmmd
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): () is co-signing this Security
Instrumentonlytommlxagqgrmtmdmnveymeco-signu'smtereainmerpmymdathetu‘msofmis

(c)agreesthatLendamdanyotherBonowermagreemextend,modify.forbearormakemy
accommodations with regard to the terms of this Security Instrument or the Note without the co-gigner's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Bosrower's
obﬁgaﬁonsunderdmisSecudtyhstrmntinwﬁﬁng,mdisapptovedbyLender,shallobtainallofBon'owefs
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
mﬁabﬂitymdathisSecuﬂtyhmtuMessLenduagmeswmchmleasemwﬁﬁng.'I‘hecovennntsand
agreementsofthisSwuﬂtyhm&umentshaﬂbhd(exoeptasmovidedinSwﬁmZO)mdbawﬁttbemccem
and assigns of Lender,

14.LoanChargu.LmdunmychargeBonowafeesfmservioesperformedhlcmmcﬁmwim
Borrower's defeult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
mgardtoanyothcrfees,tlwabsmceofexpremauthoﬁtyinthisSecurityInstmmenttochargeaspeciﬁcfeeto
Bon'owcrshallnotbeconsu'uedasaprohibitiononthechargingofwchfee.Lendernmynotchargefeesthat
are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe[.oanissubjectmalnwwlﬁchsemmaximumloancharges,mddmtlawisﬁmllyinterpretedso
thattheinterestorotherloanchargescollectedortobeeol]ectedinconnectionwiththeLomexceedthe
permittedlimits,then:(a)mysuchlomchargeshaﬂbemducedbymeammmtnwessarymmducemecharge
toﬂlepamittedlimit;and(b)anymnnsaheadyooﬂectedﬁomBomwerwhichexmdedpermiuedﬁmitswﬂl
berefundedmBonowa.Lendernmychoosetonmkethisrefundbyredudngthepﬁncipalowedunderthe
Noteorbymakingadirectpaymcntml!onower.Ifarefundreducespdncipal,thereductimwil]bemwdas
apan.ialprepaymentwimmnanympaymmtcharge(whethuornotaprcpaymmtchargeisprovidedfor
lmdcrtheNote).Bormwer'saccepmnceofanymwhreﬁmdmadebydirwtpaymcnttoBouowcrwﬂl
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

ls.Noﬁeea.AllnotioesgivenbyBonoweroﬂmdetinconnectionwiﬂlthisSecuﬁtyInsuummtnmst
beinwn'ﬁng.AnynoticetoBonowerincomectionwiththisSecuritylnsu'umentslmllbedeanedtohave

Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
add:ess,thenBorrowershallmﬂyrepmachangeofaddressthmughthatspeciﬁedpmcedure.meremaybe
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrament
shallnotbedecmedtohavebeengiventoLenderuntilactuallymceivedbyLendu. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be silent, but
suchsilenoeshaunotbeoomuuedasaprohjbiﬁmagainstagreemmtbyoonmt In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
theplumlandviceversa;md(c)thewozd"may“ givessolcdiscretionwithoutanyobligation take any
action, l/‘ 05
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
. 18..Tmnsferolﬂwl’ropertyora InwrutinBorrower.AausedinlhisSectionls
Inta'estmtlgclfmpeny'meansany_legal or beaneficial interestinmeProperty. inctuding, but not Limited to,

Howevu',thisoplionshallnotbeexercisedby[mde:ifmhexuciseispmhibitedbyAppﬁcableLaw.
_IfLenda-emrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
-ptpv_ndea.pedodofnotlcssthm30daysfromthedateﬂ1enoticeisgivminaecordancewithSecﬁon 15

earliest of: (a) ﬁvedaysbeforemleoftherpenypurmmntmanypowetofsalemlahIedinthisSecurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (c) entry of a judgment enforcing this Security In§trument: Those conditions are that Borrower:

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees,andotherfeesincuuedfordwpurpouofpmtecﬁnngder‘sintuest
in ﬂlePropenyandﬂghtslmderthisSecurityInsu'ument;and(d)takes suchacl:ionasLendermnyreasonably
requiretoasmrethathnder’sintcmstinﬂ\ePropertymdﬂghtsunderﬂlisSecurityInsn'ummt,and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged, Lender
may require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms,
as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon &n institution whose deposits are insured by a federal agency,
instrumentality or eatity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrament and obligations secored hereby shall remain fully effective as if no acceleration had occurred.
I-Iowever.thisﬂghtwreinstateshaﬂmtapplyinthecueofwodmﬁonundaSecﬁon 18.
20.SaleofNote;ChangeofLoanServieer;NoﬂeeotGrievanee.mNotemaparﬁa]intuestinﬂw

mrdmseroftheNote,memageloansuvichlgobﬁgaﬁomwBouowerwﬂlmminwithdwlmnSavicet
orbemafaredtoasuwesaorLoanServicermdarenotmumedbytheNotepurchascrmlessotherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

toSectim22mdthenoticeofacoelemtiongivmtoBmmwerpursuanttoSecﬁon 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances

to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,

remedial action, or removal action, a8 defined in Environmental Law; and (d) an "Environmental Condition™

means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Bonowershallnotcwseorpermitthepmencc,use,disposal,stomge,orrelmeofmyHazardmm
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
otheractionbyanygovemnmmlorrcgtﬂatoryagmcyorpivatepaﬂyinvolvingthehopenyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, includingbutnotlimitedto,myspilling.leaking,discharge,releaseorﬂ:reatofmleaseofany
HamrdousSubatance,and(c)anyoondilioncausedhytheprescnce.useorreleaseofaHazardousSubsmnoe
which adverselyaﬂ’ectsthevahleofthel’ropetty.IfBorrowerleams,orisnotiﬁedbyanygovemmcntalor
reglﬂntoryaumority.ormypﬁvateparty,thatnuyremova]orotharemediaﬁonofmyHawdousSubmnce
aﬁeahgme&opmyhnwmaq,Bomwashaﬂmompﬂymaﬂnmmymmedidncﬁommmdmm
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Bortowetmdl.aendaﬁmhercovenamnndagreeasfollows:

rdmhulﬂalwehnﬂmlmtheﬁzhtwbﬂngamnacﬂonwmthemnmmmedadeﬁﬂt
oranyotherdefemeofBormwertoaceelu-aﬂonmdnb.ltthedeflulthnotcuredonorbeforethe

oﬂnurmedkapemiﬁedbyAppﬁuﬂehw.LenderMbemﬂﬂedhmﬂedaﬂmuhmnedm
pusdngﬂtermediupmﬂdedm&hSecﬂmnmdlding,bntmtﬂmﬂedu»mmMelﬁmn'

HLenderhmkuthepowuofnle,LendernhaﬂexemteoruwTrmteebmteawﬂﬁm
mﬂuofﬂneowurnmeofmweﬂofddnhmdofbmdeﬂdecﬂmhmthehpeﬁywbemﬂ
andlhnﬂmusesnchnoﬁeetobereeordedmmeountyinwhlehanypntofthel’ropertyislouted.
LmderorTmﬂwMglwmﬂeeof:ﬂehﬂlemmprucrbedbyApphuhlehmeomm

andmoﬂlerpemmprucribedbyApplkablehw.AﬂatheﬂmereqnbedbyAppnnuehw,
'l‘rnstee,wlﬂ:oﬂdmndonBomwu,MsdltbePropﬁyatpubﬂcluﬂonm&ehlgheaMddult
theﬂmelndphceandmlderﬂ:etermsdedgmtedinthenoﬁeeofsaleinoneormoreplmelslndin
myorderTmbedetemhu.Tmhemypmtpomuledaﬂoranypmdoftherputyhypubﬂc
lnmuneanentltﬂneﬂmeandphceolanyprevhualyacheduledu]e.Lenderoriudmeemy
purchase the Property at any sale,

TmﬁeeshaﬂdeﬂvuhthepwdnuaTmﬂu’sdeedmnveyingtherpeﬂywﬂhmtmywvm
orwumnty,upremedorMeilheredhhhtheTmtee'sdeedeeprhmhdeevidemeolﬂne
h'uthofthemtunentsmndetherdn.Trusteeshallapplytbeproeeuhoftheuleinthefdlowlngorder:
(a)toaﬂexpemesofthenk,induding,bntmtﬂmltedm,rmmkamswe'sandlnomys'l'eea; ()
maﬂsmsemredbythhSwmityIMMmt;and(c)anyexmwthepmonmmomlegaﬂy
entitled to it,

23.Reconveynnee.UponpaymentofallsumssecuredbytbisSecurityhstrument,[mxdershallrequest
TmsteetoreoonveythePropertymdshallmmnderthisSewrityInsu'umentandallnotesevideucingdebt
seauedbyﬂlisSecuﬁtyInsn'umenttoTrustec.TmsteeshallreoonveyﬂlcPropertywimoutwan'antywﬂle
personorpersmmlegallyentiﬂedmit.Suchpersmorpersonsshallpaymyrwordaﬁonoosts.l.endamy
chargesuchpetsonorpu’sonsafeeforreoonveyingﬂle , but only if the fee is paid to a third
(suchastheTmswe)foraervicesrenderedmdtheclmrgingo the fee is permitted under Applicable Law.

24.SnbsﬂmuTrmue.Laxdermy&omﬁmemﬁmemoveTmsteemdappointamwmwmm
myTrusteeappointedhemmder.WithoutconveymweoftheProperty,dlesuwessoruusweslmllsuomdto
all the title, power and duties oonfmeduponTrusteehe.reinandbyApplieable Law.

. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include

those awarded by an appellate court.

mmuwveManhixSemﬂtthummmmmyndvmmLender,atitsdiscretion,may
makeunde;Section9ofthisSecuﬂtyhmmnnentmpmtectlmder'sinterestinmehopmyanddghmunder
this Security Instrument.

27. Required Evidence of Property Insurance.

this coverage by providing evidence that you have obtainedpropenycoveraée elsewhere.

You are responsible for the cost of any insurance purchase by us. The cost of this insurance
may be added to your contract or loan balance. Ifthecostisaddedtoyourommctorloanbalanoe.
the interest rate on the underlying contract or loan will apply to this added amount. The effective
d?wofcovemgemaybethedateyourpriorcovemgelapsedorthedawyoufailedtopmvidemoof
of coverage.

Thecovmgewepurchasemaybewnsidcrablymomexpensivemminmrmoeyoucan
obtainmyomownandnmynmuﬁsfyanyneedfmpmpenydamagemvemgemmymmdatmy
liabilityinsmancerequh'ementsimposedbyApplicable Law.

s AL/
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BYSIGNINGBELOW.Bonoweraweptsandagreestotheteamsandoovenantsoontninedintlﬁs
Securitylnsu'umentandinanyRidu'uecutedbmeowerandrwordedwiﬂliL

Ma;}z, -
S / O

(Seal)

(Seal)

(Seal)
-Borrower

STATE OF OREGON, '@: SeteecC County ss:

Onthis /o077 dayof JYG8CH 205 + personally appeared the
above named

(o osptor (. Lol

the foregoing instrument to b @ their voluntary act and deed.
My Commission Expires: ///7/0 2

(Official Seal)

OFFICIAI SEAl
SHANNON NAMANNY
NOTARY PUBLIC-OREGON

COMMISSION NO 383218
MY COMMISSION EXPIRES AN 19 2007
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[Space Above This Line For Recarding Data]
PLANNED UNIT DEVELOPMENT RIDER

After Recording Retum To:

JANE DOCMAN

MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423
PARCEL ID #:

Prepared By:
THERESA L. COPELAND

0062932 00005203276603004
[Escrow/Closing #] {Doc ID #)
THIS PLANNED UNIT DEVELOPMENT RIDER is made this NINTH day of
MARCH, 2004 ,andisincorpmmedintomdshaﬂbedeemedwamendmdmpplemeutme

Mortgage, Deed of Trust, or Security Deed (the "Secuﬁtylnsﬂmem")ofthesamedate,givenbyﬂle
undersigned (the "Borrower”) to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(ﬂle"Lender')ofﬂxesamedatemdcovuingtherpenyMaibedh&eSecuﬂtyhshmtmdlocatedat
149167 PAUL DRIVE
LA PINE, OR 97739
{Propecty Address)

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -

Page 10f3 s:
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'l‘hePropertyincludes,butisnotlimitedto,aparceloflmdim;mvedwithadwellhg,mgetherwithoﬂ)ersuch
parcels and certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaraﬁon').Therpenyisapartofaplannedmitdevelopmmtknownas
DOREEN MEADOWS

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owningornnnngingthcoommonamasandfad]iﬁesofdlcPUD(the "Owners Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bonowerandl.endetfunbetcovenmtandagreeasfollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust instrament
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B.PmpertylmummSolmguﬂwmemAswdaﬁmmﬂnmins,wimagmemuympwdm
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
forttheriodicPaymentmLmderofmeyeadyprcmiumhmmllmmempropmyMumcemmerpeuy;
and (ii) Borrower's obligation under Section 5 tonmintainpmpertyinsuranoecovmgeonﬂlel’ropenyis
deemedsatisﬁedtotheextentﬂ:attherequiredcoverageispmvidedbyﬂwOwnersAssociationpolicy.

Whatl.enderrequiresasaconditionofthiswaivercanchmgeduringthetamoftheloan.

BorrowershallgiveLendupmmptnoﬁceofmyhpninrequimdpmpmyinmmcemvuageprovided
by the master or blanket policy.

Intheeventofadisu-ibutionofpropenyimumnceproowdshlieuofrestomtion or repair following a loss
totthmperty.ortocommonareasandfacilitiesof!hePUD,anyprooeedspayabletoBon'owa'arehereby
assigmdandshallbepaidtoLender.Lendershallapplyd:epmowdstomesumssecmedbytheSecuﬂty
Instrument, whemuornotdmdue.wiﬂltheexoess,ifany.paidtoBon'ower.

C.PublicLiabilityImurance.erowashaﬂmkesuchacﬁomasmaybemsonabletoinsummatthe
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemmﬂon.'l‘hemedsofanyawardorclaimfordanmges, direct or consequential, payable to
Bouowerinconnectionwidlanycondenmntionmoﬂwrtakingofalloranypartoftherpatyorthecommon
a:easmdfaciliﬁesofthePUD,orforanyoonvcyanoeinlieuofooMemnaﬁomareherebyamignedandshallbe
paid to Lender. SuchprowedsshallbeappliedbyLendatothesmswmredbytheSewrityInstmmmtas
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eimerpartitionorsubdivideﬂlerpertyoroonsmt to: (i) the abandonment or termination of
the PUD, exceptfaabmdonmmtortermﬁmﬁonrequimdbylawinﬂlecaseofsubstanﬁaldestrucﬁonbyﬁreor
othucaaualtyminthecaseofaﬁhngbyomdemnationoremhentdomain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision is for the express bencfit of Lender; (iii) termination

Inttals;
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of professional management and assumption of self-management of the Owners Association; or (iv) any action
whichwouldhavemecﬁectofrmdedngﬂlepublicﬁabiﬁtyinmmceoovuagemninninedbythem
Association unacceptable to Lender.

F.Ranediu.HBmowudoesnmpaylemumdaswmmmwhmdnqmeandermnypayman.
Anyannmtsdisbursedbylzndumderd:ispamgmpthhaﬂbeoomcaddiﬁonaldebtofBonowa'semredby
theSecuﬁtyhs&umenLUnbssBouowermdLmdaagreewothutumsofpaymenLtheseamountsshallbear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)
OPHER L. WOLF - Botrower

(Scal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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