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DEED OF TRUST
MIN 100058911011294581

DEFINITIONS

Wodsuwdhmﬂﬁpkswﬁomof&hdocmﬂmdeﬁmdbdowmdothamrdsmdeﬂnethwﬁoml
11, 13, 18, 20 and 21. Certainnﬂesregmdingtheusageofwmdsuwdinthisdoamcmarealsopmvidedin
Section 16.

(A) "Security Instrament" means this document, which is dated MARCH 10, 2004 ,
together with all Riders to this document.

(B) "Borrower" is

RYAN ROW

Borrower is the trustor under this Security Instrument.

(C) "Lender" is
RBC MORTGAGE COMPANY ,
Lenderisa AN OREGON CORPORATION organized and existing under the laws of

OREGON . Lender's address is

9020 SW WASBHINGTON SQUARE DR. #550
TIGARD, OR 97223

(D) "Trustee" is PACIPIC NORTHWEST TITLE OF OREGON, INC.

OREGON - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3038 (01/01)
MERS 3038
Page 1 of 14




14558

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone mimber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated = MARCH 10, 2004

The Note states that Borrower owes Lender

NINETY-NINE THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. § 99,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 1, 2034 )

(G) "mm"mmmmmudmwmmmhm'mwmmmme
Pmmy.ll

@ " u"manstbdeheﬁdenwdbyﬁeNﬂqphshMmLmypmpaymﬂcharguaMlﬂechargesm
under the Note, and all sums duc under this Security Instrument, plus interest.

(D "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders are
to be executed by Borrower [check box as applicable):

|:| Balloon Rider |:| Planned Unit Development Rider |___| Other(s)
[:, 1-4 Family Rider |:| Biwoekly Payment Rider

(J) "Applicable Law" moans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative roles and orders (that have the cffect of 1aw) as well as all applicable final, non-appealable
x "CmmnnyAuoduﬂonDnu,medAmu"mumaﬂdw,feu,ammmandahucMrgu
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

@€ "Ehwmkmmnwu"mansanymsfuofmm,omaMamﬁmmigimwdbycheck,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. smwmmmummmw,m«mmmmmmuammummdm.
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" mean those items that are described in Section 3.

N "Mneﬂmstwﬂ"mwnsanymnmemaﬁm,nﬂemmLamﬂofdmammmmdspﬁdhyany
mhﬂparty(oﬂmmaninmameprowedspﬁdundermowvmgudmhdm&cﬁms)fm(i)damageto,or
desuucﬁmoﬁtthmpen}ﬁ(h)mndemmﬁmmothermhngofaﬂmanypanoftthmpmy;(iii)conwyanoe
in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the

Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procednres Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrament,
'RESPA"m&mwaﬂmquimmmdmuicﬁmMminmosdmregardMa'&duﬂlyrdmedmngage
loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
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(R) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and

assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment

of&chaMaﬂrmwdgeﬁmnmaMmdﬂcmmofthm'md(n)mepaformmmofBomwefs

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably

grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of KLAMATH :

of Recording Jurisdiction]
LOT 57 M(EY]NA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

APN APN 3809-036CD-09300-000

which currently has the address of 6451 MOYINA WAY{;&AMATH FALLS (il ,

Oregon 97603 ("Property Address"):

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”" Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if nocessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of thoss interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges. Borrower
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shaﬂpaywhmdmﬁepﬁndpdoﬂaﬁMommedeuwidenmdbychmmdmymmymmchm
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
PaymansdmmdertheNoteandthisSemﬂtyhsumnemahaﬂbemadeinU.S.amency. However, if any
checkmoﬁuhsﬂmmmcdvdbyLmﬂanpaymmmda&nNﬂemtﬁsSmﬁyWhmm
Lender unpaid, Lender may require that any or all subsoquent payments due under the Note and this Security
Ins&umunbemadeinoneormoreofﬂlefoﬂowingforms,asselectedbyLenden(a)eash;(b)monayorder;(c)
wﬁﬁdcbd,hnkchxhtmmfschwkmmﬂﬁefschechmovﬁedmymhchwkhmmuponm
mmmnwmmummmwamw,mmmuw,mmm@wm
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
mmmwym«s)mmﬂmmnﬂs)ﬂ&mmmﬂs)mmﬁﬂmmmmuﬁdmmbﬂngh
Loan current. lmdermayawemmypaymmt(s)mparﬁalpayment(s)mmfﬁdanmbﬁngﬂwmcmm
mmmdmﬁmmmmpmwmhsﬁgmsmmfuumhmmﬂs)mwﬁﬂwymmm
themmmeenduisMobﬁgawdmapplymhpaymemsmmeﬁmmhpaymomsmmmed. If each
PeﬁodicPaynwmisappliedasofitssclwdtﬂedducdate,thenl.enderwdnotpayinmestonunappliedfunds.
Lender may hold such unapplied fonds until Borrower makes payment(s) to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
LendershaﬂmﬁmBonowuﬁnmmhngpaymemmmmonandmisSwmﬁyEmmnmtm
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Nots; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
mmwmmwmmmmmmmnmmﬂnpﬁmmwm
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ammmmmymymchugedm,mepaymmnmybeappﬁdmmcddinquemmymmmmemm. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note,untiltheNoteispaidinftﬂl,amm(the"Flmds')toprovideforpaymentofamoumsduefor:(a)taxesand
asscssments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
mmmequmdbyLmdumkrSecﬁms;aM@Mongagemmnwmmimﬂany,manymspayabb
wmwmmmammdmwmmminmmmmm
of Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
LmdamynqdmmuComumwAssodaﬁmDuu,Feu,aMAmnu,ﬁmy,bemwedbmew,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
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amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fiederal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasechold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if aniy. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
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insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgages and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the ropairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unecarned premiums paid by Borrower) under all insarance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.
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6. Occupancy. Bmmwushnﬂocmpy,embﬁsh,andusetherpmyasBmmwefspﬂndpalreddmce
mmmmmmdmmwmmmmwmmu
Bmowefspﬂndpﬂredmmrulmﬂomymaﬁamedmdocmm,mlusLmduMamm
wﬁﬂng,wﬁchmxmﬂaﬂanemmnaNywﬁhMmuﬂwﬂmaﬁngdmmmaﬁnwﬁchm
beyond Borrower's control.

7. Pruervatlon,Mnintenmeeandetectionoftberperty;Impecﬁou. Borrower shall not destroy,
damagemimpahﬂnPropmy,aﬂowtthmpmymdauimmwmmitwaMMchmpmw. Whether or
mmammmm,mmmmmmmmwmmmpmy
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section $ that
mmmmummmmmmmmmmmwﬁwmm

payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
mnmmdcmmrepdrMMmdwhom,BomwahwmﬁewdofBomweﬂobﬁgaﬁmﬁrthe
completion of such repair or restoration.

LenderorimagemMmakereasouabhmniesmonmdinspecﬁmsofthePropaty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BmowumanypamsmmﬁﬁuacﬁngmthedireoﬁmdBmwmwimBommfsknowbdgemmm
mmmummm&mwmmmmmmwm(mmmmm
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
mmwmmmmwm@mm&mﬁqwmmuu@
Mmm;m&mmmmnmmmrmmm«mmmmm
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandmodmePropmy,mmLmdermydomdpayforwmmmmaMemappmpﬁmmmm
Wsmmmmmmmmmmmmmem
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
ﬁmide(a)payhganymmsmnedhyaﬁmwﬁchhasmiorﬁyommisSwmityhmumem;(b)appearing
inoomt',aM(c)payingmwnabhaﬂonwrsfeumpmmimmmmﬂanpatyanworﬂghEmdumh
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
mummmm,mmmmmmmlmmmmupmmmn
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

AnyammmmﬁsbmxdbyLmdamdu&isSwﬁm9shaﬂbemmaddiﬁmﬂde&omeowmmedhy
this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
BonoweraeqmresfeetiﬂetotheProperty,theleaseholdandthefeetiﬂeshallnotnwrgeunlessLMeragreesto
the merger in writing.

10. Mortgage Insurance. IfLendarequiredMortgageInmranceasacondiﬂonofmaldngtthoan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
MongagelmmnmwmgemqmmdbyLmdummbewﬂabhmmemngagemmvaﬁmdy
Wmmmmmmmmmuym@mwmmmmmmm
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ﬁrMmhmmnw,Bomwushﬂpay&epreﬁm;qurdmobﬁinmmhﬁnﬁﬂyqﬁvﬂmw
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refandable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
mmmﬂMWhmmmm(hﬂwmthrtbepeﬂdMLmdermquﬁu)pmﬁdd
wmmwmwmmmmlgummmmwlyaﬁm
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
mahng&chnaMBmwawuremﬁmd&mkewparﬂdydeﬁgnﬂcdpaymﬁW&szfor
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insorance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mmmrdmbmwlmdu(manymﬁwmmmmhammeNm)brmmlomﬁmayimur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using amy source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

MaremltofmexwLmder,mywmhasuofmeNmmomerm,myrdnmm,anym
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
migMbechammizedu)amrﬁmomeomfspaymnuforMmgagemmame,mmmefor sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
mkesashamofthemsmnfsﬁskm“chmgeforashamofmepmmiumpaidwthemsum,thearrangememis
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Anynchagreementlwﬂlnotd!’ectﬂwﬂghtsmmwerhu-ﬂmy-withrupecttotheMortpge
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

HmePropawhdamageisuchMmﬂaumwdsshaﬂbcappﬁedmrmmaﬁmmmpdrufmc
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
hadmoppmumwwmspeasthrmymummmewoﬂhubemmmplaedmLmdeﬂmﬂsﬁcﬁm
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
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not economically feagible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valoe is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destraction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds mmitiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender ghall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and bencfits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fiees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mmst be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument ar the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
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intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ghall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without farther
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
mummcﬂgmmecnfmmmdthwuﬂtyhmmdimnﬁmwdumyﬁmcpﬁmmﬂwwﬂieu
of:(a)ﬁvedaysbdommleofthermemmmmuywwofnlewmdnedmmsmwmmm;
(b)mchotbrpeﬁoduAppﬁmbhhwmingedfyformetunﬁnaﬁmomemwefsﬂgmmrdm;or(c)
entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all
mswﬁchthenwmﬂdbe&wmdaﬁisanﬁWhm&memmmeNmuifmawelaaﬁmhadmmed;(b)
anuanydeﬁuhdmymhuwvmnmmamm;(c)mysmexpmmcmedmafmdngmissmw
Instrament, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
MMMfmmmammsmmmmmmmmm
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
andexpensesinoneormoreofthefollowingforms,asselectedbyLender:(a)cash;(b)moncyordor;(c)
wﬁﬁdchnd,hnkchchtwsurdsdwckmmsﬁdschechmﬁdedmymhched&h&amupmm
institution whose deposits are insured by a federal agency, instrumentality or emtity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrament or
maaﬂegsmmeahammmhedmymuﬂﬁmoﬂmanydMyowedbymnoﬁthecmﬁy
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
mcreqdmmcmafSwﬁmIS)dmhﬂhgedhmchmdaﬁmddmmherpmymammbkpmim
after the giving of such notice to take corrective action. If Applicable Law provides a time period which mmst
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
deﬁmduw:dcmhamdmsmbmnmpdlmm&mmbyEmhomenmlLawmdmefouowing
mmm,m,mhuﬂmmabhmwncpmlmmmwmmdumdhubm

mvhmmnmlm%cﬁom(c)?nﬁmnmmﬂdmmm"hdﬁumympmxacﬁmmmdiﬂxﬁmwmwﬂ
acﬁomudeﬁnedemhonmmﬂummd@m'EnﬁmnmcmﬂCondﬁm“mamawndiﬁmMmm
contribute to, or otherwise trigger an Environmental Cleanup.

Bomwushaﬂnﬂmmpmmﬁmepmun,mnmge,mrduxofmyfhmrdm
Subsmau,orﬂnmanwmleaseanyﬂamrdoussmonminﬂm&opmty. Borrower shall not do, nor
aﬂwmyomdxwdo,mymmaﬁecﬁngmerty(a)MEMﬁohﬁonofanyEnﬁmnmmmlhw,(b)
wﬁchaemmEnﬁmmmlCondhion,m(c)wﬁchwmmepruenw,m,mrdmofaHamdmu
Substance,cremesaoondiﬁmthatadvmdyaﬁ'easthevalueofthehopeny. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gmﬂymmgﬁndmbeappmpﬁaemmmﬂmddmﬁﬂmmwmﬁmdmew(mchﬁn;
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
acﬁmbymygommmnﬂmmmagmcympﬁvmmmmehopmyaManyHades
Subsmnmenﬁmnmamﬂhwofwﬁcthwhwaﬁuﬂhoﬂedgg@)anyEmhmmﬂCondiﬁom
imluﬁnghﬂnmﬁﬂmd&myspilﬁnglmﬁngdixhrga,mlmum&mafrdmofmy}hmdm
Substance,and(c)anywndiﬁmcausedbyﬂnpresenoe,usemrdeaseofammdmsSubstancewhichadvmely
affects the value of the Property. IfBonuwerleams,orisnoﬁﬁedbyanygovenunentalorrcgulztoryamhoﬁty,
mmypﬁvmm,ManymmwﬂmmherrmdhﬁmofmyHawdomSMmeaﬁecﬁngﬂmeMyh
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ZZAeederadm;RemediukndengiwmﬁeemBomwerprhrmawdenﬁmfoﬂwhg
Bomwer'lbreachofanyeovenntoragreunentinthhSecuﬂtylnlﬂment(bntnotprhrtoaccelenﬂon
mderSecﬂmlSunleuAppllcableLuwpmvlduotherwhe).ThenoﬂuMlpedfy: (a) the default; (b) the
actlonrequiredtocunﬁedefmlt;(c)adate,lotlulthanmdaylﬁ'omthedatemenoﬂcehgimto
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
medﬂedhthenodumyremhhwcdenﬂmdthemmdbythh&ur&yhlmutudmeﬁ
the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the
ﬁghttobrlngaeourtacﬂontomﬂthennn—existenceoladefmltormyo&erddmeofnonwerto
acceleration and sale. If the defanit is not cured on or before the date specified in the notice, Lender, at its
opﬂommquuhtimmedin&paymmthhﬂdaﬂmmdbythh&mﬂtyhmﬂﬂlm
furtherdenndandmaylnvokethepawerdnleandlnyotherremediupemmedbyAppliublean.
IanderlhllbeewtledtocollectallexpemuincumdlnpurningtherenedielpmvidedinthhSecﬂonzz,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
theoccurreneeofanevmtofdefmltmdo!lmder'selecﬂontocamethel’ropertytobelold.andllull
camse such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
andundertheternudedgnatedlnthemﬂceofnlelnoneormoreparcehmdhanyorderTmltee
determinel.Tmlteemypoupmeuleofalloranypnrcelofthe?mpertybypubﬂcannmcementutthe
timeandplaeeofanyprevioulylchednledme.Lenderoritldulgneemaypnrchuethel’mpenyatany
sale,
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not imited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any
those awarded by an appellate court.

26. Protective Advamces. This Security Instrument secures any advances Lender, at its discretion, may make
under Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to you contract or loan balance, the interest
rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date you prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerable more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

e A (o

Witnesses:

(Seal)
- Bamower

(Seal)

(Seal)

[Space Below This Line For Acknowledgment]

’\ -
STATE OFM%_
88.
cmofﬁ}mmm:}

onis \DOMA day or “TNAQULCA~ =Y |, personalty apposred the above named

RYAN ROW

eyt gt

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
Witness my hand and official seal.

My Commission expires:
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