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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1002978-1000200198~2

DEFINITIONS

Wordsusedinmmﬁplesecﬁonsofthisdocumentaredeﬁnedbelowandothcrwomsaredeﬁnedin
Sections 3, 11, 13. 18, 20 and 21. Certainmlesrega:dingtheusageofwordsuwdinthisdommeutare
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated March 11, 2004 R
together with all Riders to this document.
(B) "Borrower"is Justin Perkins

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Whidbey Island Bank

Lender is 8 Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277
(D) "Trustee"is Amerititle

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated March 11, 2004

The Note states that Borrower owes Lender Fifty Seven Thousand Seven Hundred Fifteen
and no/100 Dollars
(US.$57,715.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2034 .

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dmunderﬂwNote.andallsumdueunderthjsSewﬂtylnSUumuu,plusimm

(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider (] Biweekly Payment Rider Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer. or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relatedmoﬂgageloan“eveniftheLoandoesnotqualifyasa“ﬁedemlly related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's

successors and assigns) and the successors and assigns of MERS. This Security Instrument

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the

Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

inU'ustiﬂ)powerofsale.thefollowingdescﬁbedpmpertylocatedinﬂ\e
County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
LOT 3 IN BLOCK 2 OF FAIRVIEW ADDITION NO. 2, ACCORDING TO THE OFFICIAL PLAT
THERECF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH CCOUNTY, OREGON.

which currently has the address of

1602 Oregon Avenue [Stroet]
Klamath Falls [City], Oregon 97601  [Zip Code]
("Property Address"):

TOGETHERWITHacheimpmvementsnoworhereaﬂeremctedonﬂlepropeny, and all
casements, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additionsshallalsobecoveredbythisSecurityhlsu'ument.Alloftheforcgoingisrefenedtointhis
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom,MERS(asnomineeforLenderandLendel‘swwessorsandassigns)hastheﬁght:mexerciseany
orallofthosehuerws,including.bmnotlimiledto.thcrighttofomclouandsellthel’ropeﬂy; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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}JN'IPEORM CgVE:ﬁ;JTp‘SL ?orrower aEndLendeircovemntandagneasfollows:

. Payment nterest, Escrow tems,PrepaymentChmandLateChm
Bomwershaﬂpaywhenmwmepﬁmipduﬁmdimmon,medeucvidenwdbymeNmandmy
prepaymmcharguaMhtecMrgudmmdameNm.BmwshaﬂumpaymndsforEmlm
wrmanttoSecﬁoni_i.Payments&:eundertheNoteandthisSecuﬁtyInstruMshaﬂbemadeinU.S_.

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

payments in the future, buthndcrisnmobﬁgatedtoapplysuchpaymemsattheﬁmesuchpaymentsare
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. IfBorrowerdoesnotdosowiﬂlinareasonablepeﬁodofﬁme,Lendershalleitherapply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the o i
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthavenoworinthemtureagainstLendershallrelieveBomwerfrommaldngpaymcntsdueunder
theNoteandthisSecurityInSUumentorperfonningtheoovenantsandagwemwcuredbyﬂﬁsSecuﬂty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymentsacceptedandappliedbyLendershallbeapphedinthefollowingorderofpriority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shal]beappliedﬁrsttolatecharges,secondtoanyothcramountsdueunderﬂxisSecmityInshument,and
then to reduce the principal balance of the Note.

HLendermceivesapaymntﬁomerowaforadeﬁmwnPeﬁodicPaymechhmdudesa
mfﬁcimtamounttopayanylatechargedue,thepaymentmaybeappliedtothcdelinquentpaymentand
thelatecharge.HmommanomPeﬁodicPaymemisoumding,Lendernmyapplyanypaymemmdved
ﬁomBomwertotherepaymntofﬂlePeriodicPaymntsif,andtotheextentthat,eachpaymenteanbe
paid in full. Totheextenlﬂlatanyestsexistsaﬁermepaymemisappliedtotheﬁlllpaymemofoneor
more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Excrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for. (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, oranysumspayablebyBorrowertoLenderinlieuofthepaymentofMongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
amssmmtsslmllbeanEscrowltmn.Borrowershallprompﬂyﬁunish all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obﬁgaﬁonwpaymeFundsforanyoraﬂEscrowItems.LendermaywaiveBmmwefs
obligaﬁontopaytoLenderFlmdsforanyorallEscmetemsatanytime.Anysmhwaivermayonlybe
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
dueforanyEsmowItansfmwhichpaynmnofFundshasbeenwaivedbyLendermd,iflznderreqlﬁms,
shauﬁunmhm-LendamcdptseﬁdcndngsuchpaymmwﬁhinmhﬁmepeﬁodasLmdumy ire.

BomwerfailstopaytheamoumdueforanEscrowItem,LendermayexerciseitsﬂghtslmderSection9
andpaysm:hamounlandBomwershallllwnbeobligatedunderSecﬁon9torepaytoLenderanysuch
amount. LendermayrevokethewaiverastoanyorallEscmetemsatanytimebyanoticegivenin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
anyFederalHomeLoanBank.LendershallapplytheFundstopaytheEscmetemsnolaterthanthetimc
speciﬁedunderRESPA.LenderslmﬂnotchargeBonowerforholdingandapplyingtheFunds,annuaﬂy
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
FundsandApplicableLawpennitsLendertomakesuchacharge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notifyBomwerasrequiredbyRESPA,andBomwershallpaytoLendertheamoumnecessarytomake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

UponpaymentinﬁlllofallsumssecuredbythisSecurityInsu'Imwnt,Lendershallprompﬂyreﬁmd
to Borrower any Funds held by Lender.

4, Chargu;“mBomwashaﬂpayaumxs,amssmentaclmges,ﬁnes,andimpodﬁom
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
theextenttlmttheseitemsareEscrowItems.BorrowershallpaylheminthemannaprovidedinSectionl

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or(c)wcmesﬁommeholderofmelienmagmememsaﬁsfacmeLuﬂersubordimﬁng
thelientothisSecurityInsmunent.lfl.enderdetemlinslhatanypartofthePropenyissubjecttoalien
whichcanauainprioﬁtywerﬁﬁsSecuﬁtylnsmmwnl.LendermaygiveBonoweranoﬁceidenﬁfyingthe
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lienWithinlOdaysofthedateonwhichtlmnoticeisgivm,Borrowershallsatisfythelienortakeoneor
more of the actions set forth above in this Section 4.

lzndermaquuimBomwertopayaon&ﬁmechugeforarealeﬂatemxveﬁﬁcaﬁmmd/m
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insmedagainstlossbyﬁre.haza:dsimludedwithintheterm'extendedcoverage,' and any
other hazards including, but not limited to. earthquakes and floods, for w ich Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Wlthenderqumpummnttoﬂwprewdingsen&mmnchangeduﬂngmctemof
tthoan.TheinmmcecaﬁerpmﬁdingtheinsumnceslmﬂbechombyBomwermbjectmLendefs
right to disapprove Borrower's choice. which right shall not be exercised unreasonsbly. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymemofmyfeeshnpoﬂbymeFederﬂEmergemyMamgememAgemyinmmwﬁonwimﬂw
review of any flood zone determination resulting from an objection by Borrower.

IfBorrowerfailstonmintainanyofthecovemgesdescn’bedabove,Lendermayobtaininsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sumhcovemgeshallooverLender,b\nmightornﬁght
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledgathattheooﬂofmeinsmancecuvmgesoobtainedmightsigniﬂcantlyexwedthecostof
insurancethatBorrowercouldhaveobtained.AnyamountsdisbursedbyLenderunderthisSectionSshall
becomeadditionaldebtofBorrowersecuredbythisSecuﬁtyInsuument.Theseamountsshallbearinterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AllinsurancepoliciesrequimdbyLenderandrenewalsofsuchpoliciesshallbesubjeatol.endel‘s
right to disapprove such policies. shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
holdmhimumwepmedsunﬁlLenderhashadanoppoﬂunitywmspeathmpeﬂytoensm'ethe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lendermaydisbmseproceedsfortherepairsandrestorationinasinglepaymentorinaseries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershallnotbepaidoutoftheinmnceproceedsandshallbethesoleobligaﬁonofBonower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
prooeedsshallbeappliedtothesumssecuredbythisSecuﬁtyInsmunent,whetherornotthendm, with
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gzéuaiaifmw,pdduaﬂommmn.Smminmumwepunuﬂsﬂmﬂbcammbdhlﬂnonkwpnwkbdﬁmin
on 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. IfBorrowerdoesmtrespondwithin30daystoanoﬁcefmmLenderthatthe
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
pnxzakinananumntmntoexuxdIhcamomm$unmﬁdumkrﬂwIWneorﬂﬁsSumﬁgrhmuunumLand
(b) any other of Borrower's ﬁghts(otherﬂlanthcrighttoanyrefundofuneamedpremiumspaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
orderwpmvemmerpenyﬂomdeteﬁomﬁngordemeasingmvalueduemitsmndiﬁon. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lendermaydjsburseproceedsfortherepairsandrestorationinasinglepaymentorinaseﬁesof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)BomwfaﬂstoperfommcmvenmmandagmemenmmnmimdmmisSwuﬁtylmuummL (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/orrightsunderthisSecuﬁtyInsmunent,includmg'
1tssqcuredpodﬁoninabanhuptt_:ypmweding. Securingtthropmyincludes,butisnotlimitedto,
catering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. AlthoughLendermaytakeacﬁonunderthjsSection9.Lenderdoesnothavetodosoandisnot
under any duty or obligation to do so. ltisagleedﬂlatbenderincmsnolinbilityfornottakinganyorall
actions authorized under this Section 9.

Any amounts disbursed by LendcrunderthisSection9shallbecomeadditionaldebtofBonuwer
secured by this Security Instmment.Theseamountsshaubearimerestattthotemteﬁomthedateof
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. IfBorrowetacquiresfeetitletothePropeny. theleaseholdandthefeetitleshallnotmergeunless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BomwershallpaylhepmmiumrequimdwmainmintheMongagehﬂuancemeﬂ'ect. If, for any reason,
meMongageIngumnmmyemgeNqudbyLendummbewaﬂabhﬁomﬂwmngngemsumﬂm

covmgesubstanﬁanyequivalentmuwMoﬂygeMchepreviouslyineﬂ'ecL at a cost substantially
equivalemmthecosttoBomwerofﬂwMongngehmmwepmviwslyineﬂ’ea, from an alternate
mortgage insurer selected by Lender. IfsubstanﬁaﬂyeqtﬁvalemMongageInmmnceeavmgeisnot
available,BonowuﬂmllmnﬁnuetopaytoLendaﬂwamomuofmcsepmmelydedgmwdpaymmmmm
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopayBorroweranyimerestoreamingsonsuchlossresem.Lendereannolongerrequimlou
reservepaymentsifMongageInmuanceoovcmge(intheamoumandforthepeﬁodthatLenderrequires)
pmvi&dbyaninsumselectedbyl.enderagainbeoomesavaﬂable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
InsuranoeasaconditionofmakingtheLoanandBomwerwasrequiredtomakesepamelydesignated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requircment for Mortgage Insurance cnds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to gy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance

Morlgageinmmevaluatetheirtotalﬁskonaﬂmhinsumnceinfomeﬁ'omﬁmemﬁme.andmay
enterintoageementswithotherpartiesthatshareormodifytheirrisk,orreducelom.Theseagreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
theseagreements.Theseagreementsmqummmemngageinsunrtonmkepayrmmsusinganysoume
offundsthatthemngageinsumrnmyhaveavaﬂablc(whichmayindudeﬁmdsobminedﬁomMoﬂgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
deﬁvefmm(ornﬁghtbechamcteriz:ld;eas)apo!ﬁonofBomnv;ek'fs paymcntsfor%lnmance,in

for ing or ifyi mortgage insurer's risk, or reducing losses. agreement
mmtmm&%mfmmrmamamm s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrowerhu-lfny-wlthrupecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
ref:ﬁ: of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
te ation,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignedtoandshaﬂbemgtowlder.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬁll@nderhashadmowomuﬁtytomspemthmputytommmemtkhasbemmmpluedw
Lender's saﬁﬂcﬁompmﬁ&d&atawhhspecﬁonshaﬂbeundeﬂakmpmmpﬂy.lzndermaymymrmc
repairsandrestomtioninasingledisbursementorinaseriesofpmgresspaymentsasthewm'kis
completed. UnlessanagreementismadeinwﬁtingorApplieableLawrequiresinteresttobepaidonsuch
Miscellaneous Proceeds, LendershallnotbereqlﬁredtopayBomweranyimerestorearningsonsuch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
belessened,UwMiwdhnumceedsslmﬂbeappliedmthemmsseauedbythisSecuﬁtyMﬂrman
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thisSecuﬁtyInMxmentimmediatelybeforetheparﬁal
taking, destruction, or loss in value, unlessBorrowerandI..enderotherwiseagmeinwriﬁng,thesums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valwofthePropenyhmnediatelybeforeﬂleparﬁaltaldng.dsmlcﬁon, or loss in value is less than the
ammmafmemmssecuredmmediawlybefommeparﬁalmkm;desmwﬁommloumvaluq unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If Propeﬂy?sabandonedbyBorrower,orif,aﬂernoﬁcebyLendertoBomwerthatthe
OpposingParty(asdeﬂnedinlhenextsemence)oﬁ’erstomakeanawmdtosettleaclaimfordamages,
Borrowerfailstorespondtolznderwithin30daysaﬁertheda1ethenoticeisgiven,Ixnderisamhoﬁzed
tocollectandapplytheMiscellaneoustdseithertorestorationormpairofthePropertyortothe
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
thatowesBonowerMiscellaneoustdsorthepartyagainstwhomBorrowerhasarlghtofactionin
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender'’s interest in the Property

areherebﬁssi%nedandslmllbepaid toLender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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mBomwmoranySuweswrinlnwmﬂomemwershaﬂnmapemtemmleasetheﬁabﬂityofBon'uwer
or any Successors in Interest of Borrower. Lendershallnotberequiredtocommenceproceedingsasainst

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
SucoessorsinlnterestofBommrorinanmuntslessﬂmnﬂ\eammmtthcndue.shallnotbeawaiverofor
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property%the
terms of this Security lnstnunem:(b)isnotpersonallyobligatedtopaythesumssewredbyﬂlisSecurity
Instrument;and(c)agreesthatLenderandanyotherBomwercanagreetoextend.modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instruament. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, theabsenceofexprasamlmﬁtyinthisSewﬁtyInsuumemmcbmgeaspeciﬁc
feetoBommrshallnotbeconstruedasaprohibiﬁononmechargingofsuchfee.Lendermaynotcharge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoanissubjecltoalawwhichsetsmaximumloanchar@s.andthatlawisﬁnallyinterpretedso
tlmttheinterestorotherloanchargescollectedortobecollectedinoonnectionwiththeLoanexwedthe
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendermaychoowtomakethisreﬁmdbyreducingtheprincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. AllnoﬁcesgivenbyBomwerorLenderinconnecﬁonwithﬂﬁsSecuﬁtyhsmmem
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
havebeengiventoBormwerwhenmailedbyﬁrstclassmilorwhenactmllydeliveredtoBorrower‘s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
changeofaddrus,thenBomwerﬂmlloMyreponachangeofaddmesﬂuoughthalspeciﬁedmwedum.
ThcmmybeoﬂyomdesigmwdnmiwaddressmdamisSwuﬁtyMMumanyomﬁm.Am
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connectionwiththisSecurityInstrmnentslmllnotbe&emedtohavebeengiventoLenderunﬁlacumlly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemedbyfedemllawandthelawofﬂlejurisdicﬁoninwhjchthePropertyis!ocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mightbcsilem,bmsuchsilenceshallnotbccmwmwdasapmhibiﬁonagamstagreemcmbywnmct In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsusedhﬂﬁsSecuﬁtyhsuunwnt:(a)wrdsofmemsmﬁmgendershaﬂmeanmdimm&
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. BomwershaﬂbegivenonecopyoftheNoteandofthisSewrityInsmlment.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
wcrowagreement,theintentofwhichisthetmnsferoftitlebyBoxroweratafutm'edatetoapurchaser.

IfalloranypartofthePropenyoranyInterestinthePropeﬂy is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provideaperiodofnotlessthan30daysfromthedatethenotieeisgiveninaooordancewithSecﬁon15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lendernmyinvokeanymmediespelmittedbythis
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BomwerﬂmﬂhawmeﬂghlmhawenfomnemofﬂﬁsSwuﬁtymmmdismnﬁmdemyﬁlm
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) suchotherperiodasApplicableLawmightspecifyfortheterminaﬁonof
Borrower's right to reinstate; or (c) entry of a Jjudgment enforcing this Security Instrument. Those
conditions are that Borrower; (a)paysLenderallsumswhichthenwmﬂdbedueunderthisSemﬁty
Instrument and the Notc as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligationtopaythesumssecuredbythisSecmity
Instrument, shall mnﬁnueumhanged.LendermayrequirematBomwerpaysuchminstatunemmmsand
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's checkoreashiefschedz,pmvidedanysuchcheckisdmwnupon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0200801326 119084895 0
q-OA(ORI {0201) 01 Page 11 of 18 Form 3033 101




14666

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will mnminwimmeLoanServicerorbeUansfemdmasumssoernServicerandmnm
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memberofaclass)thatarisesﬁ'omtheotlwrpany's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
mhapanyhauoareasomblepeﬁodaﬁermegivmgofmhmﬁcemmheoouwﬁwacﬁon If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
periodwillbedecmedtobereasonableforpm'posesofthisparagraph.Thcnotieeofaceeleraﬁonand
opportunity tocumgiventomwerpmsuammSecﬁonnandthenoﬁceofaocelmﬁongivento
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances. poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
HamrdousSubstancewhichadversclyaﬂ’ectsmevalueoftheProperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold mdlhallcauleluchnoﬁeetobereeordedlneacheountylnwhlchanypurtoftherpeﬁyls
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Substitute Trustee. lzndermayﬁ'omtimetotimemmoveTrusteeandappointasucwssor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

27, uired Evidence of Property Insurance,

Rea pe WARNING
Unless you pmvideuswithevidenceoftheinsurancecovemyasrequiredbyouroonnact
orlmnagreanem.wemypumhaseinammmyomexpensetopmtectommmehis
insurance may, but need not. also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.
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Youamresponsiblefortheoostofanymsumncepumhasedbyus.Theooaofthis
inwrancemaybeaddedtoyoureontractorloanbalance.Ifthecostisaddedtoyouroonlmctor
lombalame,memwrestmmonmeundeﬂyingcommorloanwmapplywmisadded
amount. The effective dateofooveragemaybethedatempﬂorcovemgelapsedorthcdate
you failed to provide proof of coverage.

ﬂwcovemgewepumhasemaybemnsidemblymomexpensiwthaninmmnoeyoucan
obtainonyomownandmaymtsaﬁsfyanyneedforproperlydamagecoveragemany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Bonoweraoceptsandagreestolhetennsandcovenantsconlninedinthis
SecuﬁtyhrstmmcntandinanyRiderexecutedbyBomwerandmmrdedwithit.

Witnesses:
A . (Seal)
Perkins -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Barrower -Borrower
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STATE OF OREGON, M County ss:

Onthis /3T  dayof \AareSn  9ccYf . porsonally appeared the above named

Justin Perkins

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
. S
oreme:/l"érr‘ AQS&)Q&O#

My Commission Expires: (, - ¢ 9 o‘{ Bef:
- R W,

Notary Public for Orogon
OFFICIAL
TERRI AUSBROOKS
NOTARY PUBLIC- OREGON
COMMISSION NO, 335768
MY COUMISSION EXPIRES JUNE 18
0200801326 119084895 0
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ADDENDUM TO DEED OF TRUST 14670

The Lander intends to assign its rights wnder the siinched Desd of Trust 1 the Oregon Howsing snd Consmnnity
Services Depwimnant, State of Oregon (the *Depertment™). Ie the evant the Deparanent ascepts such sssigmmsnt, the
rights mnd obligations of the parties 0 the sttached Deed of Trust are axpressly made subjecs 10 this Addendem. In
the svent of sy confiiet betwosa the provisions of this Addendum snd ths provisions of the Dead of Trwit or Note,
the provisions of this Addendura shell costrol.

I. As long as this mortgage ks held by the Department, Or ity suocesaces or pasigne, the Lender mey deciare all sums
secured by this movtgags 10 he immedistely dos snd paysbls if:

8. all or pert of the proparty Is sold or atherwiss iransfurved by Borrower 10 8 purchaser or ather trasfires:
who be ] the vesidence withix a ressonshis
T F T B S
o

wha bas had a pressnt ownership inserest in residence dring aﬂht-z'p.ld
mcﬂuu&:hwhnhwn*..-pmhmlﬂs-:ﬂm.f Internal
(mhhhm'lﬂnﬂ'ﬂh“dh'”mcm

appoars In Section | Ik er

i which ks s 50 of the tha
sy e e e p e
o

iv) whe has Inpowms In of the appliceble of apptioable median jnsome
pidoradertl forlor drrrmplet-soybidogte ot indeys sy el

b. Borrower faile 10 occupy the preperty described io the mortgage without prior writee consent of the
Londer or s smoossscrs or assigns desoribed st the beginning of this Addendum; or

¢. Borrover omits or micrepresants & fact that s museriel with respect to the provisions of Section 143 of the
lawnel Revenue Cods i e spplicetion for this mortgage.

References aro to the [ntoraa] Revesms Cade ue smended and in offect on the dute of fssence of bonds, the
procseds of whish will be usad to finmce the porchme of G mortgage, sud are deemed B0 fnclede the
implamonting regaletions.

2. The Borrower understands that the agreetnants and stutements of fact conisined ia tha Addendum ®0 Rasidential
Loss Application are necessary conditions £or granting this loss.

3. The Borrower agress that no feture advamoss will be made under tixls Deed of Trust without the consent of the
Departnent.

WARNING
uw?ﬁ& (hnwun:)m m:—-- b * protect i.-l. 'l'::
we -y YOUr Gxponte o
Insursace wmay, but nosd Bot, aleo protect your interest. If she colateral (the Trwet Propesty) becomes damaged, the
coverage we purchase may not pay any elelm you nuks ar sny clsim made against you. You oy e canos) this
coverage by providing evidences thet you have obesined propesty covarage elsenhare.

You are responaible for the oot of any lmwance purohesed by us. The cost of this lsurance may be sddad 10
your loan balence. 1 the cost is added %0 your Joam helancs, the intevess rats on the wnderlying loan will apply to this
added amoont. The effactive dats of coverage miay be the date your prior coverags lapesd or the dase you fhiled
previde proof of ceverags.

The coverags we purchass may be considersbly more expensive thes lnsencs you sss obisin an your cws snd
?mﬂwwwhm—pmuqmmmmw
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The Borrowsr imderstands and agross thet the shove provisions and the lmerest rane set fwsh In the Note shall be in
offect ouly if this loas is parchasdd by the Deparisent or it aseigns. If for any reascm It fs not so purchmed, or Iif

sch pucchass is then the above pwpvisions shall seass % be effective and the iaterest teie mey be
incressed to : 36 per sz, snd the monthly installment of prinoipal and Inserast may be incrsssed v
S.382 04

T harsby comsest o the modilications of the tems of the Dead of Trum sad Note which sre contalned i this

o320 __ '
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