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DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100105600014930712

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated March 10, 2004 ,
together with all Riders to this document.

(B) "Borrower" is Todd A Laitinen, Jennifer A Laitinen, husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is USAA Federal Savings Bank

Lender is a Yederally Chartered Savings Bank
organized and existing under the laws of the United States of America .
702032726 401236291

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3038 1/01
A(OR) 0201).01
Page 1 of 16 InKisis:

VMP Mortgage Bolutions (800)521-7291




15024

Lender's address is 10750 McDermott Freeway, San Antonilo, TX 78288

(D) "Trustee” is USAA Federal Savings Bank

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(¥) "Note" means the promissory note signed by Borrower and dated Mazch 10, 2004

The Note states that Borrower owes Lender Bighty Two Thousand Three Hundred And
Zexo/100 Dollars
(U.S. $82,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 01, 2019

(G) "Property” means the property that is described below under the heading Transferofklghtsmthe
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[__] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
[__] Balloon Rider Planned Unit Development Rider [_] 1-4 Family Rider
] VA Rider [_] Biweekly Payment Rider [ other(s) [specify]

(3) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appesalable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar orgenization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominec for Lender and Lender's

successors and assigns) and the successors and assigns of MERS. This Security Instrument

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the

Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

which currently has the address of

1152 Nadison Street [Street]
Xlamath Falls [City], Oregon 97603 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
thcﬁghttogrmtmdconveythe?mpertymdthntthehopmyismencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment the Note. Borrower shall also pay funds for Escrow Items
pursuanttoSectionlPaymmtsduetmdertheNoteandthisSecuﬁtyInmumanshallbemadeinU.S.
currency. Howcver,ifmycheckorotheriMmunreceivedbyLenderaspaymentmderﬂnNoteorthis
Secm'itylnsu'umentisreturnedtoLeudutmpaid,Lendu'mayrequirethatanyorallmbsequentpayments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier'scheck,providedmymchchnckisdrawnupmminsﬁmﬁonwho&depositsareinmnedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymentsmdeemedreoeivedbyLmduwhmreoeiveduthelocaﬁmdesignatedmtheNmmat
suchotherlocationasmaybedesignatedbyLmduinaoeordancewithﬂmnoticeprovisionsinSection15.
Lendermnyretumanypaymcntorparﬁalpaynmtifthcpaymmtorparﬁalpaymmtsminsuﬂicientto
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
c\n'rent,withoutwaiverofanyﬁghtsherelmda'orprejudicemitsrightstoreﬁlsesuchpaymmtorparﬁal
paymentsinthefm:m'e,butLenderisnotobligatedtoapplysuchpaymentsatthetimemchpaymentsare
mepted.IfeachPa’iodicPaymentisappliedasofitsscheduledduedmthenLenderneednotpay
interest on unapplied funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding

incipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower

nﬂthawnowmmmeﬁmreagainsthdushﬂlmﬁweBomw&ommHngpaymenmmmdu
meNoumdmisSecmityMsmmmtmpwformingmemvmmmmdageemmmmedbymisSwmiw
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymcntsaoeeptedandappﬁedbyLendashallbeapphedinthefollowingm'derofpriority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shallbeappliedboeach?eriodicPaynmtinﬂworderhwhichitbemnedue. Any remaining amounts
shallbeappliedﬁrsttolatecharges,secondtoanyoﬂ:umonmtsdmundermisSewrityInsu-ument.and
then to reduce the principal balance of the Note.

IfLmderreceivesapaymcntﬁ'omBorrowerforadelinquentPu'iodicPaymtwhichincludesa
suﬂiciauamomtmpayanylatechargedue,thepaymentmaybeappliedtothedelinquentpaymentmd
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
fromBorrowertotherqaaymmtofﬂaePeriodicPaymmif,andtotheextentthat,eachpaymmtcanbe
paidinfull.Tothemtthatmyexcesse:dstsaﬁerthepaymentisappliedtothcfullpaymmtofoneor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
undertheNotc,mﬁlﬂnNoteispaidinﬁlll.asmn(the“F\mds")toprovideforpaymtofmomtsdue
for: (a)taxesandassessmentsandotherimmwhichcanattainpﬁorityoverthisSewrityInsmnnentasa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
pruni\nnsforanyandallinsm'ancereqmredbyLenda\mda’Secﬁons; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Imns."AtoriginationoratanytimeduringﬂwtumoftheLoan,LendermayrequirethatComm‘mity
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmmtsahallbeanEsa'owItan.Borrowershauprompﬂyﬁn'nishtoLderallnoﬁcesofammmtsto
be 'dmdamisSwﬁm.erowashaﬂpayLmdatheFmdsﬁorEmetansmlmLmduwaim
Borrowu"sobligationtopaytletmdsforanyorallEsa'owItems.LmdermaywaiveBorrowcr‘s
obligaﬁonhopaytoLeud:rFundsformyornllEscmematanyﬁme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dueformyEsu'owItemsforwhiwpaymnofFlmdshasbeenwaivedbyLmdermd,ifLenderrequires,
shﬂlﬁuﬂsthmdarwdpmeﬁdmcmgmchpaymtvdmmmchﬁmepaioduLmdumyremﬂre.
Bonowefsobﬁgaﬁmmmkcmchpaymmmmdwwovidemdpushﬂlformpmpombedeemdm
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemeat”
is used in Section 9. IfBonowerisobﬁgatedtopayEscrowItmdirecﬂy,pumuanttoawaiver,and
Borrowa'failstopaymcmountdneforanEscmwltem.LendetmayexerciseitsrightsunderSection9
andpaysuchmnountandBorrowushallthenbeobligatedlmderSection9torepaytoLenderanysuch
amount.LendumayrevokethewaiverastoanyorallEsaowItemsatanyﬁnwbyanoﬁoegivenin
acoordancewithSectionlSand,uponsuchrevocation.BorrowerahallpaytoLmderalanmds,andin
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
insu-umcntality,orenﬁty(includinngder,ifLendu'isaninstimtionwbosedepositsaresoinsured)orin
anyFederalHomeLoanBank.Lendershallapplytth\mdstopayﬂerscmetemsnolaterlhanthetim
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzingtheescrowacommt,orvaifyingtheEsu'owItans,lmlessLmdapaysBorrowinterestonthe
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbepaidontheFunds.LendershallgivetoBorrower,withoutcharge,anannualaccounﬁngofthe
Funds as required by RESPA.

Ifﬂmreisasmplusomedshcldinesa‘ow,asdeﬁnedtmderRESPA,Lmdershallmountto
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lmduﬂ:eammmtnecessarytomakeuptheshortageinacoordancewithRESPA,butinnomorethanlz
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notifyBorrowerasreqdredbyRESPA,andBonowershallpaytoLenderthemnmmtnwesmytomake
upthedeﬁciencyinaccordancewithRESPA.butinnomorethan12monthlypayments.

UponpaymentinfullofallsumsemredbythisSecmityInsu-unmt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
grmmdrentsontherperty,ifany,andCommnmityAssocinﬁonDues.Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower: (a)agreesinwriﬁngtothepaymcntoftheobhgationsecuredbythelieninamanneraccqatable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ordefendsagainstcnforcemmtofthelienin,legalprooeedingswhichinLender'sopinionopaﬁeto
preventthecnforcemcntofthelienwhileﬂmuprowedingsmpending, but only until such proceedings
are concluded; or(c)secmesﬁommeholduoftheﬁenmagremtsaﬁsfnaorymmwmbordinaﬁng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LeudannyrequﬁeBonowumpayaon&ﬁmechargefmarealemtemvuiﬁcaﬁmmd/m
rcportingserviceusedbyLendetinconnectionwiththisLoan.

s, Pmpmymmne&Bmmwashﬂlbeptheimpmvanenunowexisﬁngmhereaﬁua‘ecwdon
&wPropatymsmedagainnlmsbyﬁmhamdsmcludedwithmmcmm"uwndedwvmgq" and any
o&xethamdsincluding.anotlimitedto,earthquakesmdﬂoods, for which Lender requires insurance.
Thisinsuranoeshallbemaintainedintheammmts(including&ducﬁblelevels)andforthepa'iodsthat
Lender requires. WhatLendermquirespmmammthcprecedinguntenoescanchmgeduﬁngthetamof
meLom.ThemsmmcemﬁaproﬁdingthemmmshanbechyBonowumbjeawLmda‘s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, oerﬁﬁcaﬁonmduackingmvioes;m(b)ame—ﬁmechxgefmﬂoodmedctmninaﬁm
mdwﬁﬁmﬁmwﬁmmdmbwqumtchmgumhﬁmemmpphgsmsinﬁlucbmgmomwhich
reasonablymiglnaﬂ’ectsuchdctemﬂnaﬁonorcertiﬁcation. Borrower shall also be responsible for the
paymentofmy&uimpmedbymeFedudEmgmcmeagmmAgmcymwmecﬁmwiﬂxme
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bonowu‘sequitymtheProperty,mthewntmmoftheProperty,againstmyrisk,
hnzardorliabﬂityandmightprovidegreataorlessercovcragethanwasprcviouslyineﬂ’ect Borrower
acknowledgesthattheeostofﬂleinmmoewvaagesoobtainedmightsigniﬁcmﬂyaceedthecostof
insurance that Borrower could have obtained. AnyamountsdisbmsedbyLendermderthisSecﬁonSshall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AllinstmoepoliciesrequiredbyLmdetandrmcwalsofsuchpoliciesshallbesubjecttoLmda’s
dghtmdisappmwmhpoﬁciu,smnmcludeamndudmngagecmmmannmLmdau

and/orasanadditionalloupayee.Lendershallhavetherighttoholdthepoliciesandrenewal
certificates. IfLenderrequires,BorrowershallprmnptlygivetoLenderallrweiptsofpﬁdprenﬂmand
renewal notices. IfBonowuobtainsmyfomofinswmcewvaage,notoﬁawiserequﬁedbyLeuda,
for damage to, ordesuucﬁmof,ﬂ:c?ropmy,mchpoﬁcyshaumdudeamndardmongngechusemd
shall name Lender as mortgagee and/or as an additional loss payee.

InthecvcntoflmBorrowershallgivepromptnoticetotheinmancecarrierandLmder. Lender
maymaheproofoflouifnotmdepmmptlybyBorrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether ar not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
holdmchhsmmceprweedsmﬁledahmhadmoppMmitymmpeamchPropawwmmﬂw
work has been completed to Lender's satisfaction, providedthatsuchinspectionslmllbetmdertaken
promptly. Lendermaydisburscprooeedsfortherepairsandrestorationinasinglepaymentorinaseries
ofprogresspaymentsastheworkisoompleted. Unless an agreement is made in writing or Applicable Law
requiresinteresttobepaidonsuchinsumceproceeds,LcndashallnotberequiredtopayBorrowaany
interest or earnings on’ such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershallnotbepaidoutoftheinmanceproceedsandslmllbethcsoleobligaﬁonofBorrowu’.If
theresmrationorrepairisnoteoonomieallyfeasibleorLmder'ssecmitywouldbelessened,ﬂxeinsm'ance
moewdsshaﬂbeappﬁedmﬂlcsmnswcmedbyﬂﬁsSwmiwmuumt,whemumnmmm with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' feesmpmwctiminterestinthePropcrtymd/orﬁglmmdathisSeunityhsumnmg including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, withsuchintuest,uponnoﬁceﬁ-omLmdertoBorrowerrequesting

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. IfBo:roweracquiresfeetitlewﬂleProperty,ﬂ:elmeholdandlhe&eﬁtleshallnotnnrgeunless
Lender agrees to the merger in writing.

10. Mortgage Insurance, IfLenderrequiredMortgageInsmanceasaconditionofmakingﬂwLoan,
Bomwushaﬂpay&epradumrqukedmmﬁnmﬂmeygehmmumeﬂ'ea.Iﬂfmmyrm
meMmgagchgummmyaagerequkedbyLmdamgobeavaﬂableﬁommemMgagemmam

mvepaymmmifMongagehsmmmwvuage(mﬂwmmtmdformepaiodmuLmdaremﬁm)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
hsummuawndiﬁmofmahngtheLommderowwmrequﬁedmmakesepuatdydedgnaed
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mhtaiangagehsmmwmeﬁecgmwproﬁde.anm-reﬁmdablebssmmﬁledu‘s

LmderproﬁdmgformwhtaminaﬁonmmﬁltennimﬁmisrequkedbyAppﬁmbleLw. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note,

MongagehmmcerehnbmmLmdu(mmyﬁtythﬂpmchmestheNote)forwminlm it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mamagehsmwﬂuatetheirmmlﬂskmﬂlmchmsmoeinfmﬁomﬁmemthne,mdmy
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreecments
areontermsandconditionsthatmsaﬁsfactorytothemongageinsurerandtheotha'pmy(orparﬁes)to
these agreements. Mageemmmmayrequirethemortgageinmermmakepaymﬁusingmysomoe
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
daive&om(ormightbechamcterizedas)aporﬁonofBorrowu‘spaymcntsforMortgageInxm'anoe, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provideaﬂntanamliateofLendcrmhesashareoftheinsmer'sriskincxchangeforashareofthe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)Anycuchmeement:wlllnotaﬂecttheamonntsthatnomwerhnagreedtopnyfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)Anylnchlgreemenbwﬂlnotnffectﬂleﬂghtsnomwerhu-lfany-wlthmpecttoﬂw
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is mcthcellmeousProceedsshallbeappliedtorestorationorrepairof
the Property, iftherestorationorrepdriseeonomieallyfeasibleandLmda‘ssean'ityisnotlessmed.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬁledahashadmoppmmﬂtymmspwtmchPmpmymmmﬂwworkhasbemmmplewdm
Lender's satisfaction, providedthntmchinspecﬁonshaﬂbeundertakmpmmptly. Lender may pay for the
repairsandrestorationinasinglcdisbm’sementorinaseriesofprogreaspaymentsastheworkis
completed. UnlessmagreemmtisnmdeinwﬁﬁngaAppﬁcableLawrequiresintaestmbepaidonsuch
Miscellaneous Proceeds, Lmdershall.notbcrequiredtopayBonowaqyinherestoreamingsonmh

whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.
Intheeventofatotalmking,desu-ucﬁon,orlossinvalueoftthroperty, the Miscellaneous

ProwedsshaubeappﬁedmthemmwcmedbyﬂlisSwuﬁtyhmmmelwthermnmmmduq with

In the event of a partial taki destruction, or loss in value of the Property in which the fair market
valueofthePropqtyimmedintelybeforethepartialtnking,des&ucﬁmorlouinvalueisequaltoor
grmaﬂmmcammtofmesmmmedbythisSwmitylmmmtm&mlybefmthcpmﬁﬂ
mhngdesrucﬁommloumvﬂue,uMeuBonowamdLmduoﬂmwiseagrwmwﬁﬁng,them
mmedbyﬂﬁsSwmityhs&ummtshaHbere&wedbythemomtofﬂnMimﬂmwmhooeeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partixltaking,desu'ucﬁon,orlossinva]uedividedby(b)thefairmarketvalueofthePropa'ty
immediately before the partial taking, destruction, or loss in value, balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueofthePropertyimmediatelybeforethepartialtaking, ion, or loss in value is less than the
mnmmtofﬂ:cmmmsecuredimmediatelybeforethepuﬁaltaking,desiruction,or]ossinvalue,lml
Borrower and Lender otherwise agree in iting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If PropMylsabmdonedbyBonower,oriﬁaﬁernoﬁcebyLendertoBonowerthatﬂw
OpposingParty(asdeﬁnedinthenextsmwnce)oﬂ’mtomkemawardmsctﬂeaclaimfordmnges.
Bonowufailsmrespmdmlmderwdthinwdaysaﬁathcdatetpenoﬁceisgivm,Lmderisaulhorized

sums secured by this Security Instrument, whether or not then due, " Party" means the third
thatowesBomwerMmeeumeomProoeedsmthepmagmnstwhomBonowerhasanghtofacumm
regard to Miscellancous Proceeds

Bonowushnﬂbeindefmﬂtifmyacﬁonorproceeding,wheﬂmdvilorainﬁnal,isbegtmthat,in
Lender's judgment, emﬂdresultinforfeiuneofthePropmyoroﬂwrmataialimpahmunofLmdu‘s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmanofLender'sintereetinﬂwPromeﬂghﬂmdathisSeanityhstt The proceeds of
anyawardorclaimfordamageeﬂmtareattributabletotheimpWofLender’sintaestintbeProperty
are assi and shall be paid to Lender.

All Misce us thatmnotappliedtorestoraﬁonorrepairofthePropa'tyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymentornwdiﬁcationofamortizationofthesumssecuredbythisSecuritylnmumentgranwdbyLmder
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to Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower
mmySuoommmtuutomemww.Lmdashﬂlnmberemﬂredwmmmcemomdingsagﬁmt
mySuoeemmmhtaatomerowmmreﬁmemextmdﬁmeforpnymmtmothawisemodify
amortintionofﬂ:esmnsseunedbythisSecuﬁtyInshmnentbymsonofanydemmdmadebytheoﬁginal
erowammySuewomhhtaeuofBorrowu.AnyfmbmmeebyLmduinexadﬁngmyﬂghtm
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
SumsorsinlnterestofBomwuorinmmmtslessﬂmnﬂwamountthendue,slmllnotbeawaiverofor
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secmtylnstmmentonlytomortgnge,grantandconvcytheco—signcx‘sinterestin&e?roputy%ﬂm
hermsofthisSecmityInshnnent;(b)isnotpetsonnllyobligatedtopaythesmnssecuredbythisSecmity
hstmmtmd(c)agreaMLmdumdmyomuBomwmagreemcxmimodify.forbwm
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bonowefsdcﬁdgforﬁepummeofpmtxﬁnngda’sh&rwthﬁerpﬂymdﬁghﬂmdamis
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Inregnrdtoanyotherfees,theabmceofemressmuhoﬁtyinﬂ:isSeanityInmmmttochargeaspeciﬁc
feetoBorrowershallnotbeconstmedasaprohibitiononthechargingofsuchfee.Lendetmaynotcharge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chargetothepermittedlimit;and(b)anysmnsalreadycollectedﬁ‘omBorrowerwhichexceededpermitted
limimwmbemﬁm&deomwu.Lmdamychoosemmkethismﬁmdbyre@cmgﬂwpﬁndpd
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
directpaymenttoBorrowerwillconstituteawaiverofanyrightofactionBorrowermighthavcuisingout
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unlessBmowerhasdesi@atedambsﬁmtenoﬁoeaddressbynoﬁcemLmder.Bon'owershallpromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only repart a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
eounecﬁonwithmisSwmityhstumtshaunmbedeunedmhavebmgimeendamﬁlacmaﬂy
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
theevemthatanyprovisionorclauseofthisSeau'itFInsu'mnentortheNoteconﬂictswithApplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender meay require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresinconnectionwiﬂ:anoﬁceofmnsferofmvicing.Ifﬂ:eNoteissoldandtbereaﬂaﬂ:eLomis
servicedbyaLoanServicerotherthanﬂmpmchasaofﬂnNote,thenmtgagelomservicingobligaﬁons
merowuwﬂlrmninwimtheLomSavicambemfaredmammmLomSaﬁcamdmnot
assunndbyﬂwNotepurchaserumessotha'wisepmvidedbytheNowpurchaser.

NeitimBoxrownorLendunmycommmoe,join, or be joined to any judicial action (as cither an
individuallitigantorthcmemberofaclass)thatarisesﬁ‘omtheotha'pany'sactionspwmanttothis
Seuuitylnsmmwmmthatalleges&mttheothapmtyhasbreachedmyprovisimoﬂoranydutyowedby
reasonof,thisSeanityhsmmennmlﬁlathmrowuoerdahasnoﬁﬁedtheothqpm(withsuch
noﬁcegivenincompliancewithﬂlerequirementsofSecﬁonlS)ofsuchallegedbreachandaﬁ'ordedthe
othapmyheretoareasonablepcriodaﬁerthegivingofsuchnoticetotakeconectiveacﬁon. If
ApplicableLawpmvidesaﬁmcpuiodwhichmustelapsebeforecertainacﬁoncanbetakm,thattime
peziodwillbedeanedtobereasonableforpmposesofthisparagmph. The notice of acceleration and
oppm-nmitytocuregiventoBorrowerpm'suanttoSecﬁonZZandthenoﬁoeofmelaationgivcnto
BorrowerpumanttoSection18shallbedeemedtosatisfyd1enoticeandopportunitymtakecon'ective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbmnoudeﬁnedmwﬁcmhamdommbmnws,muumm,mwutuby&vkonmmluwmdthe
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"EnvironmentalLaw"memsfederalhwsandhwsofthejmisdicﬁonwha'ethePropmyislomedthat
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bonowershallnotcauseorpamittlwprwmce,use.disposal, storage, or release of any Hazardous
Subsmnws,mthrummreleasemyﬂamdousSubstances,morinﬂmepmy. Borrower shall not do,
norallowanyoneelsehodo,myﬁ:ingaﬂ'ecﬁngﬂwProperty(a)thatisinviolaﬁonofanyEnvironmtal
Law,(b)whichcreateaanEnvironmentalCondition.or(c)which,duetothepreaence, use, or release of a
HawdomSubsmnu,mamndiﬁmﬂmadvmlyaﬁecmmevﬂmofmehopmy.mpm
twosentencashallnotapplytothcpresenee,use,orstmageonthePropertyofmmllquantitiesof
HamdomSuanmmMmgmaﬂlyrwognindmbeappropriuemnomﬂruidenﬁﬂmmdto
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheractionbyanygova'nmentalorregtdmtyagcncyorprivatepartyinvolvingmePropu-tyandany
HmrdousSubsmnoeorEnvirmnmmlLawofwhichBonowahnsactualknowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofanyHamrdousSubstanee,and(c)anycondiﬁoncausedbythcpresence,useorreleaseofa
HazardousSubstancewhichadverselyaﬂ’ectsdmvalueofthePropaty. If Borrower learns, or is notified
byanygovemmmtalorregulatorymthority,oranyprivatepm'ty,thatanyranovalorotharanediation
ofmyHamdomanwaﬂxﬁngmehopawisnmuy,BonowshaHprompﬂymkemnmuy
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale In
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. UponpaymmtofallsmsecuredbytlﬁsSecuﬁtyInstnmmt, Lender shall
requestTmswemrwonveytthrOpMymdsbanmmmduthisSxmityhmummtmdﬂlm
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Imdermaychargemwhpawnorpermafeeforreconveymgthehopmy,bmmly
ifl:hefeeispaidtoathirdpmy(suchastheTrusnee)forservicesrmderedandthechargingofthefeeis
permitted under Applicable Law.

24, SubsﬂtuteTmhe.LendcrmyﬁomﬁmetoﬁmemmveTmsteemdappoMammsor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, poweranddutiesconfmeduponTrusteehereinmdbyApplicableLaw.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attornecys' fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
mymakemdaSecﬁm9ofmisSemwityhsmmtmpmmLeuda'thmﬂ1erpeﬂymd
rights under this Security Instrument.

27, uired Evidence of Pro, Insurance.

Req perty - c
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coveragewpmchuemaynotpayanyclaimyoumakeormyclaimmadeasainstyou You
myluacmcelthiswvmgebymovidmgcﬁdmcethuyouhaveobminedmopmymvuage
clsewhere.
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amount. 1heeﬂ’ecﬁvedateofmvmgemaybethedateymnpﬁorwveragelapsedorthcdate
you failed to provide proof of coverage.

mwvmgewepmchasemaybewnsida'ablymoreexpensiwthminmmceyoucm
obtainonyomownmdmaynotsaﬁxfymyneedfotpropeﬂydamagecovmgeormy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SecmityInsn'umentandinmyRiderexecnwdbyBormwerandrecordedwithit.

Witnesses:
(Seal)
Toad Laftinen -Borrower
(Seal) (Seal)
-Borrower L -Borrower
(Seal) (Seal)
- -Borrowor -Borrower
(Seal) (Seal)
-Borrower Borrower
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STATE OF OREGON, fLAmATN County ss:

Onthis /%%  dayof Haret ) RO0¥# » personally appeared the above named
Todd A Laitinen and Jennifer A Laitinen

andacknowledgedtheforegoingins&mmnttobehidha/thdrmlmmryactmddeed
My Commission Expires: S-#4¥~0) Beforeme: Do ro7y /. Ltrre Eypp
(Official Seal)

Notary Public
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"EXHIBIT A" LEGAL DESCRIPTION 15038 Pagelofl

A portion of Tract 71 of Fair Acres Subdivison No. 1, according to the official piat thereof on file In the office of
the County Clerk of Klamath County, Oregon, more particularly described as follows:

Beginning at the Northeast comer of sald Tract 71; thence South along the East line of Tract 71 a distance of 161
feet to a point; thence West and paraliel to the North line of said Tract 71 a distance of 173 feet to a point;
thence North and parallel to the East line of sald Tract 71 a distance of 161 feet to a point on the North line of
said Tract 71; thence East along saki North line of Tract 71 a distance of 173 feet to the point of beginning.
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