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A mﬂ DEED OF TRUST

THIS DEED OF TRUST Is dated March 15, 2004, among Willlam C. Fridinger and Gretchen M. Knutson, whose
address Is 1682 Cove Point Rd, Klamath Falls, OR 97601 (“Grantor"); South Valley Bank & Trust, whose
address Is Commercial Branch, P O Box 5210, Klamath Falls, OR 97601 (referred to below sometimes as
“Lender” and sometimes as "Beneficlary”); and Amerititie, whose address Is 300 Klamath Ave, Kiamath Falls,
OR 87601 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, represenied in the Note dated March 18, 2004, In the original principal amount of
$1,350,000.00, from Grantor 1o Lender, Granior conveys to Trustes for the benefit of Lendier ss Beneficiary all of Grantor's right, tile, and Interast
in and to the following described real property, with all existing or subsequently erected or affixed bulidings, improvements and fixtures; all
easements, rights of way, and appurtsnances; all water, water rights and diich rights (iIncluding stock in uthities with ditch or Irigation rights); and all
other rights, royaities, and profits relating to the real property, including without limitation all minerals, of, gas, geothermal and similar maiters, (the

"Real Property”) located in Kiamath County, State of Oregon:

Lots 6, 7 and 8, Block 6 Tract No. 1163 Campus View, according to the official plat thereof on fils In the
office of the Clerk of Klamath County, Oregon.

The Real Property or lts address Is commonly known as 2571 - 2585 Campus Drive, Klamath Falls, OR 97601.

Grantor presently assigns to Lender (also known as Beneficlary In this Deed of Trust) all of Grantor's right, title, and interest in and 1o all preeent and
future leases of the Properly and all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security interest in the
Personal Property and Rents.

THIS OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, I8 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Grantor shall pay 1 Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Nots, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possesaion and use of the Property shell be govemed by the
following provisions:

Possseesion and Uss. Unil the occurrence of an Event of Default, Grantor may (1) remain in posssesion and control of the Properly; (2) use,
operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REQGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

30.930.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary 10 preserve iis value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1) During the period of Qrantor's ownership of the
Property, there has been no use, generation, manufacture, , releaso or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no of, or reason o belleve that there has been,

Nuisancs, Wasts. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any siripping of or waste on or to
Property or any portion of the Properly. Without limiting the generallty of the foregoing, Grantor wil not remove, or
right to remove, any timber, minerals (inciuding ol and gas), coal, clay, scorie, soll, gravel or rock products without Lender’s prior written consent.

Removal of iImprovements. Grantor shall not demolieh or remove any Improvements from the Real Property without Lender's prior written
consent. Anaomdlbnwhmmvalolmylnprwm.LmdernnqudermbrbnnkomngermnhnﬂdactaybLmdubmplm
such Improvements with iImprovements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at al reasonable times to attend o
Lender’s interests and to inspect the Real Property for purposes of Grantor's compllance with the terms and conditions of this Deed of Trust.

Compliancs with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter In
effect, of all governmental authorities applicable to the use or occupancy of the Properly, including without limitation, the Americans With
Disabiities Act. Gmnbrnnycmmthgoodfulhanysudwlaw.ordlmmo.orrogthﬂona:mdwlhholdcarplhmedurm;nypmcaedm.
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Maintsnance memmmmmmmdmnmmmm ona
falrvduobubforhftlkmnbbvduecoverhgdlInwmmmﬂnnealPropmyhanmmauMbavddapphﬂon any
Md&m.uﬂwhnnhrﬂuunmdauahhwdm. Grantor shall aleo procure and comprehensive

liabllity insurance unotnuandermquuutwlanmmdLmder mnaduaddlﬂomlimnduhauchlhblly
insurance policies mm.emmmmmamhmtum.mmbmmmmwm interruption, and boler
Mnrm,uLmd.rrmymomthrqure Pdldudunbewﬂusnhfonn,mm.mmmbuh to Lender

mbmnmolnrﬂnnﬂmoauMhﬂnMmmahwﬂhhumpdby.ﬂﬂomawﬂﬂoophbnbeued
favor of mmmw.wuuhmmmouddmm.w (b)GmnbrrmlheMMt.pomr,anduuMybexmm
to Lender.
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ImrDNOFTAxEB.FEEBANDcHAHESBYGOVBNIENTALAUﬂIORIﬂE& mubwmmmrdaﬂubgwmulm.fea
and charges are a part of this Deed of Trust

Current Taxses, Fess and Charges. Ummmwm.emusmmmmmhmmmmeddmmmm
mmmbWWWbWNWWMmNMW. Grantor shall reimburse Lender for all
m.umm.wmdmmhm.MU this Deed of Trust, including without limitation
nm,w.mmm.mmmmmumdeTm

Taxes. mmmmmnmmmwu (1)} aopoclﬂcmxmonutypedneeddmntonpmdoranypart

of the Indebledness secured by this Deed of Trust; (2) aspeclbmxonemmorwﬂd'lammorhauumizodormqwadbdodudm
on the Indebtednees secured by this type of Deed of Trust; (3) ahxonthhtypoalDoeddTnntdnmeaHeWiheLmdororu

hdderdmoNoha:md(4)aspoclﬂchxmalamypuﬂmoﬂhemebbdneuwmpaymdpﬂmwmdmmmwemu.

Subsequent Taxes. nwnxmwhbmmmuonapplmummmumammmrmmm;mmum
eﬂectuanEventhefam.wmmmmwaddhmmum&wdmuwmmam
elther (1) paysmtnxbdoreltbmmma @ camu\ehxaaprwldednbovohﬂnﬁxumdmmmddepoahm

this Deed of Trust:

Security Agresment. MWMIMaMMbNMdePMWM.MWMI
muamma.mmmwmwm»mmmnm.

Security interest. ummww.emmmmmbwwmmmmmuuﬂmm
Interest in the Rents and Personal Property. Inmbm&muMdTwhummm.mm.nwmm
mmmmem.mmm.m«mmauDeedof'rnntuammmmt
awmmmmmmmhmammmmm Upon default, Grantor shall not remove,
sover or detach the Personal Property from the Property. UpondsfadtGmbuhalmmﬂemyPommlepeﬂymtnﬂbmdthmpenyln
anurmandataplaeemblyeommbmmeramormmmmnmnmmm@)mmmO{m

mmmmmmdem(mmm(mmm)mmmmnmﬂmmm interest
guﬂdbyhbbooddTanybeoth(eachnmqumdbylheumbnncunnuchlcwo)mnsmdmmoﬁupawdmhmodof
Trust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thebbwhgmwhbmtduthgbﬁmmummuammnnrhhctmapmdmmed
of Trust

Attorney-in-Fact. Hemmrfahbdomydtmmmrafonedtohthepreoedhopamynph,w\dumydosoformhﬂnwmdemnbr
and at Granior's expense. FauumW.GmmwylnevwauyamohbmuGWamhmuhmd
m.mmnmm.wmwmwmsumybowam.hl.endahaoleophlon,ln
wcarplbhmenmardurodbhmeprmm.
FULL PERFORMANCE. HGWWdNImmm.MMMdNMWWGWMM
DaedofTrust,LmduMmuhuﬂddeTnmnmnnbrfwmmmmwmbemwmm
dewMMmmMWammhwmwmwpm. Any reconveyance fee
reqtdradbylawshﬂbepaldbyemm.ﬂpanmsdbyapﬂbabblaw.

EVENTS OF DEFAULT. Bchth.mWaapﬁon,MlmMmEdeuﬂuhbDuddTm
Payment Default. Granior falls to make any payment when due under the indabtedness.

Other Defaults. GrurbrfalaInoormlywlmorbporbrmanydnrbnn.obllmﬂon.eovMoroorﬂﬂoneonhmthlDuddTnmah
wdhn%n;amhamemuywmabpubﬂnwmouw.mm“mummhanyolheragrwnent
between Lender rantor.

Compiiance Defsult. Fahmbemuywﬂhanyoﬂnrhrmoﬂmﬂm.mammhﬁhwdmmhomahwd
the Related Documents.

Default on Other Payments. dedGmMMﬂnanﬂadbyhhDeedoanntbnnkaanypaymformormm.orw
dhamwwﬂmbmﬂﬂt\gdubmmdmyﬂm

Fales Statements. Anywurmmy.Wmﬂmumm«ﬁmbhedbw\dubyemmramemmﬂbdﬂquMbDudd
Twammommbm«mwmmwnmnsped.elﬂwmwouth&mnndoorimﬂahedorbocmmhluor
misleading at any time thereafter.

Defective Coliateraiization. ThhMdTwawdhwmmmbbhmmmM(hdeﬂmdw
oohwmmmnm.muuupuwmmwmm)uwmmuwm.

Death or Insolvency. mmaaw,mmdamw,happommdaroeemrbrwpandammfspropony.any
laws by memﬁ - oy typo o orthe of o yer
or .

Creditor or Forfelture Procesdings. mmammaMmmm,mwjm prooeeding, sei-help,
mbnoranyothernﬂnd,wWMdGmawwmﬂWmemulm
This includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply
Kmuagoodhlﬁldhpuobyembrubhvdmyormdmdﬂnwhbhbhbuhofﬂncmdhrorbrhhnprwee&u
muermuglmmmmawm«mmnmwmmaammmmm
orfodelmreprwoodhg.hmmmwm.hhmm.anmmwammnm

Breach of Other Agresment. mmwewmumdwmmmemmmmmmm

wlﬂhmympomdpruvidodlmreh.Indmmmnlhimﬂonwwmmommﬂwmumedemb
Lender, whether exiating now or later.

Events Affecting Guarantor. WdhmmOmummpubwm.m.w.ummmdmy
ofinlnddnttmaoruwmnbr.m.w.amnmmwammmtmmnkuumnmny
of, or llabillty under, any Guaranty of the Indebtedness. in the event of a death, Lender, at its option, may, but shall not be required to, permkt the

EMGMbmmumymmmmthammmwﬂmm.Indohgoo.curo
any Default

Adverse Change. AMMMthWsmum.amwmmmdmorm
of the Indebtedness Is impalired.

Insecurity. Lender In good faith believes Itself insecure.

Right to Cure. HsuchnhlmbwmbhandHemwmmmenm:mdamahmmmdmbbuddmmmn
the preceding twelve (12) m.nmmm(wmmdmwmmnem.mmmmm

cure of such fallure: (a) cures the falure within fiteen (15) days; or (b)lfitncuereqﬂmmreﬁnnﬂmm(w)mys.mmdhhw
hmmsumnbmwmmwummmdmdlmwmceourympsluﬂblentbproduce
eorrpﬂumasaoonumsomblypmcﬂcal.
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exerciee
any one or more of the following rights and remedies:

Election of Remedies. mwmwwwmmmmmmndmmm.mmmmm
orbﬁmacﬂonbpufonnunobllmﬂmdemmlhbDeedoanm.nMGmmofsfalummpufamlendm
Lender’s right to declare a default and exercise Iis remedies.

Accelerate Indebledness. Lender shall have the right at lis option without notice to Grantor to declare the entire indebtedness Immediately due
and payable, including any prepayment penalty which Grantor would be required 1 pay.

Foreciosire. \MhmapoctbnloranyputofhnoalPwpaty.hoTanhnwhmmmwmmdm.andLmdﬂl
Mvehrﬂrtbforoclouby]udehlfondosuo.heﬂmmhmmarubwulmwwww. i this Deed
oanmbbreelooadbyjtdehlfonoloouo.Lmduwllboaﬂbdba]udgwﬁuﬂchwlprwﬁeﬂntﬁﬂ\ebtmmmedam
insufficient 1o satisfy the judgment, execution meay issue for the amount of the unpald balance of the judgment.

UCC Remedies. anuawmdmmm.mmmnmmmmndieool‘awedpaﬂyundor
the Uniform Commercial Code.

: to have a receiver appointad 1o take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Properly preceding forecioaure or sale, and to collect the
m.mmmmoatdwmm.wmm. The receiver may serve without bond if permitted by law.
Wsmnmwmdammmmummmmdmpmmml
Lender shall not disquallfy a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in posseesion of the Property after the Properly Is sold as provided above or Lender
becomes entitied 10 poasession of the Property upon default of Grantor, Grantor shall become a tenant at

of the Property and shall, at Lender's option, elther (1) pay a reasonable rental for the use of the Properly, or (2) vacate the Property
immadiately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided In this Deed of Trust or the Note or by law.

Notice of Sale. mmmammmdmmmﬂmdwwﬂcwedhmPmperlyoroﬂhem
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at
fifteen (15) days before the time of the sale or dispoaition. Any sale of the Personal Property may be made in conjunction with any sale of the
Property.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all rights to have the Property marshalied. In
exemhmnsrlu'dlandrumdha.melhooermbefroobselaluuwpaﬂdhhopeﬂyboﬂnrorsepuaﬂy,hmuborby
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

not prohibited by law, all reasonable Lender incurs that in Lender's opinion are necessary at any time for the
mdmm«mm«mmmuwmamdummyauemmmmmmnm
Note rate from the date of the axpenditure untl Expenses covered by this paragraph include, without limitation, however subject to any

Ihihuﬂorapplbabhhw.wlder'sm'fouu;dtheﬂm.ﬂwﬂmormthmbahwwn.hdmm'hamd
expemoaforbu*npbyprwoedhm(hdtﬂiudhbhnndiyavmwammywiimcﬂm).w.mdwmﬂm
mtiwmmwmdmmm.mmmm(Mldhoforedoﬂnrepom).m' reports, and
Wm.womm.wmume.nmmmﬁuwmmw. Qranior also will pay any court costs, in addition

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisiona relating 1o the powers and obligations of Trustse are part of this Deed of Trust:

Powers of Trustes. in addition to all powsrs of Trustee arising as a matter of law, Trusiee shall have the power 10 take the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) Join In preparing and fiing a map or plat of the Real Property,
uding the dedication of streets or other rights to the public; (b) join In granting any easament or creating any restriction on the Real Property;
and (o)hhhmm&ﬂonamwmmbuddmntammdmmmbDeeddTrmt.

Obligstions to Notify. Trusise shall not be cbligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
orpmcoadmhMGmﬂor,Luﬂor.orTnnboMbonpaﬂy,uieuitnwﬂonorpmoeedmbbmdﬂbyﬂum.

g

TMWmMMMWMWWNMhhmahmdMM.smnofOremn.
The instrument shall contain, in addition 10 all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book
mdpagommﬂsMdwamMMhmwmmdhmm.WNNWshdbembdm
acknowiedgad by Lender or Its successors in Interest. The successor trustee, without conveyance of the Property, ahall succeed to all the tite,
power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govermn
1o the exclusion of all other provisions for subetitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale shall be
dvenhwmhg.andmMMMMM.MMMWWM(MMWMWW).M
deposlhdwlhnmﬂunlyrocogﬁedovenﬂdﬂeourbr.or,Hmm.mmmdhﬂnummsum“l.mﬂmm.wﬂﬂodawm
postage prepaid, to the addresses shown near the beginning of this Deed of Trust. All coples of notices of foreclosure from the hoider of any
ien which has priority over this Deed of Trust shall be sent 1o Lender's addrees, as shown near the beginning of this Deed of Trust Any party may
ctmmlbaddrmfornoﬂoumderﬂMdmemmmmbmmm.wwmmumdumbb
change the parly’s addreas. For notice purposes, Grantor agrees 10 keep Lender informed at all imee of Grantor's current addrees. Unless otherwise
provldedorreqlkadbylaw.thorahnnreihanomeranbr.mmmwwﬂubwemmbdeamdbbonoﬂoedvmbaﬂem.

§

Amendments. This Deed of Trust, together with any Related Documents, constiiutes the entireé understanding and agreemant of the parties as to
the matters set forth in this Dead of Trust. No alteration of or amendment 1o this Deed of Trust shall be effective uniess given in witting and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Granior's reeidence, Grantor shall fumish 1o Lender, upon request, a certified
staternent of net operating income received from the Property during Grantor's previous flscal year in such form and detal as Lender shall require.
*Net operating income® shall mean all cash receipts from the Property less all cash expendlitures made in connection with the operation of the

Caption Headings. Caption headings in thia Deed of Trust ars for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creatad by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced In accordance with federal law and the laws of the State

¢
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of Oregon. This Deed of Trust has besn accepted by Lender In the State of Oregon.

Joint and Several Liabliity. Al obligations of Grantor under this Deed of Trust shall be joint and several, and all referencee to Grantor shall mean
- each and every Granior. This means that each Grantor signing below Is responsible for all obligations In this Deed of Truet.

Nomwundlr Lender shall not be deemed to have walved any rights under this Deed of Trust unisss such walver la given in writing and
the part of Lender in exercising any right shall operate as a walver of such right or any other right. A
Truat shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict

i
i
:f
gs

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's Interest, this Deed of Trust shall be
binding upon and inure 10 the benefit of the parties, thelr successors and assigne. If ownerahip of the Property becomes vestad In a person other

than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtadnees by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liabiliity under the indebtedness.

Time Is of the Essence. Time Is of the essence In the performance of this Deed of Trust.

Walver of Homestesad Exsmption. Granior hereby releases and walves all rights and beneftis of the homeetead exemption laws of the State of
Oregon as 10 ali Indebtedness secured by this Deed of Trust.

Commercial Deed of Trust. Grantor agrees with Lender that this Deed of Trust is a commercial deed of trust and that Grantor will not change the
use of the Property without Lender’s prior written consent.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this Deed of Trust. Uniess
stated to the contrary, all references 10 dollar amounts shall mean amounts in lawful money of the United States of America. Words and terme used in
the singular shall inciude the plural, and the piural shall include the singular, as the contaxt may require. Words and terms not octherwise defined in this
Deed of Trust shail have the meanings attributed to such terme in the Uniform Commercial Code:

Baneficiary. The word “Beneficiary” means South Valley Bank & Truat, and ks successors and assigns.

Borrower. The word "Borrower” means Willam C. Fridinger and Gretchen M. Knutson and includes all co-signers and co-makers signing the
Note.

Desd of Trust. The words “Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without imitation all
assignment and sscurity intereat provisions relating 1o the Personal Property and Rents.
Default. The word "Default® means the Default set forth in this Deed of Trust in the saction titied "Default”.

Environmental Laws. The words “"Environmental Lawa" mean any and al state, federal and local statutes, regulations and ordinances relating to
the protection of human health or the environment, including without limitation the Comprehensive Environmental Response, Compensation, and

Liabiitty Act of 1880, as amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.
L. No. MCSARA').NHWMTmmﬂonAchUS.C Section 1801, et 86q., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 8801, et 8eq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto or intended to protect
hnnnhulhorﬂnmmnt.

Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of default section of
this Deed of Trust.

Grantor. The word "Grantor* means Willlam C. Fridinger and Gretchen M. Knutson.

Guaranty. The word "Guaranty® means the guamnty from guarantor, endorser, surety, or accommodation party to Lender, including without
limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Subetances” mean materials that, because of thelr quantity, concentration or physical, chemical
or infectious characterietics, mmam-wmummbmmdm«mmwmmmmm
stored, disposed of, generaled, manufactured, transported or otherwise handied. The words "Hazardous Substances” are used in their very
bmadutmmdhdudowlﬂunlhihﬂonmymdnﬂhzuduuabubm materials or waste as defined by or lsted under the
Environmental Laws. The termn "Hazardous Substances” also Includes, without limitation, petroleum, including crude ol and any fraction thereof
and asbestos.

improvements. The word "Improvements” means all existing and future improvements, bulldings, structures, moblle homee afftxed on the Real
Property, faclities, additions, replacements and other construction on the Real Property.

indebtedness. The word “Indebtadness” means all principal, interest, and other amounts, costs and expenses payable under the Note or Related
Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Related Documenis
mwmmwumwmnmamm or expenses incurred by Trustee or Lender to enforce
Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided In this Deed of Trust.

Lender. The word "Lender” means South Valley Bank & Trust, its succesaors and assigns.

Nots. The word "Note" means the promissory note dated March 15, 2004, in the original prlnelpal amount of $1,350,000.00 from
Grantor io Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The maturity date of the Nots is March 15, 2009,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all acceesions, parts, and additions to, al repiacements of,
and all substitutions for, any of such property; and fogether with all proceeds (including without kmitation all insurance proceeds and refunds of
premiuma) from any sale or other diaposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described In this Deed of Trust.

Related Documents. The words "Related Documents” mean all promisaory notes, credit agreements, loan agreements, environmental
agreements, guaranties, securily agreements, morigages, deeds of trust, securlty deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executad in connection with the indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalies, profits, and other benefits derived from the
Property.

Trustes. The word “Trustee™ means Ameritiie, whose addrees Is 300 Klamath Ave, Klamath Falls, OR 876801 and any substitute or successor
trustees.

%A:H;RANWHAGWI'IAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
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INDIVIDUAL ACKNOWL

On this day before me, the underaigned Notary Public, personally appeared Willlam C. Fridinger and Gretchen M. Knutson, 1o me known to be the
individuals described In and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as thekr free and voluntary act and

deed, for the uses and purposes therein mentioned.
1516 day of MQAA , 2004 .

Given under Aty hand and official seal this

In and for the State of _ /")

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid In full

To: , Trustee

Beneficiery:
By:
m-

LASSR PRD Laming. Var. §98.90004 Oupr Horiond Pommelnl Seluliors, e, 07, 004 Al Mighte Resssved. - OR




