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DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20

and 21. Cutdnmlesmdingtheungeofwordsuwdinthhdommanmﬂwpmvidedm&cﬁon 16.

(A) "Security Instrument" means this document, which is dated MARCH 11, 2004, together with all Riders to this document.
(B) "Borrower™ MANLEY L. HOWARD AND GINA HOWARD, AS TENANTS BY THE ENTIRETY. Borrower is the
trustor under this Security Instrument.

(C) "Lender" iv Decision One Mortgage Company, LLC. Lender is a LIMITED LIABILITY COMPANY organized and
existing under the laws of NORTH CAROLINA. Lender's address is 6060 J.A. JONES DRIVE, SUITE 1000,
CHARLOTTE, NORTH CAROLINA 28287,

(D) "Trustee" is TRANSNATION TITLE INSURANCE COMPANY, 101 Gateway Center Parkway, Gateway One,
Richmond, VIRGINIA 23235,

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated MARCH 11, 2004. The Note states that Borrower owes
Lender FIFTY-FIVE THOUSAND NINE HUNDRED TWENTY AND 00/100ths Dollars '(U.S.Sss,m.w)phuinterest.
BomwahmpmhedmpaymhdemmngulnMOﬁcPaMmdwpaymedebtmmnnmmmm1,2034.
(&) 'Proputy"meansthepmpenythatisdeacribedbelowmdatheheading"TransferofRightsintheProperty."

(H) "Loan" mesans thedebtevidenoedbytheNote,plusinmat,anyprepaynn;tchargenndlatechargesdueundertheNote.
and all sums due under this Security Instrument, plus interest.
a)mm'mmmmmmwwWMmmwmm.mmummmmu
executed by Borrower [check box as applicable]:

X) Adjustable Rate Rider (JCondominium Rider [JSecond Home Rider
[JBalloon Rider OPlanned Unit Development Rider X Other(s) [specify] Floor Rate Rider
(3 1-4 Family Rider [IBiweekly Payment Rider
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() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminimaﬂvemleundoxdm(thathavetheeffwtoflaw)alweuuallapplicableﬂnll.non-appulablejudicialopinions.

(K) "Commumity Association Dues, Fees, mw'mmm,&u.mmmmmnm
impondeomwummerpmybyawndmhimamdaﬂon.memmodaﬁmwﬁmﬂnmwm.

(L) "Electronic Funds Transfer" means any mferofﬁmdl,od:erthman'mncﬁonorlgimtedbycheck.dnﬂ,orlimﬂar
paper instrument, which is midnedmmughmdeeuonicwmﬂnﬂ.tdq:houicmmumun.commm.mmgmdcupewum
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(M) "Escrow Items" means those itemns that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, seftlement, awudofdamagu.orpmceedlpaidbyanythirdpmy
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

O "Mmlmmm"mmmmmwmemaymof.mdeﬁmm,mem.

(P) "Periodic Payment" means the regularly scheduledlmmdufor(i)pﬂncipalmdintetutundu‘ﬂleNote,plus(ﬁ)my
amounts under Section 3 of this Security Instrument.

(Q "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R.Pm3500).uhcyuﬂghbeammdadﬁomﬁm=mﬂme,mmyaddiﬁonﬂmumuorlegmaﬂmm
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard ma‘fedmﬂyrelatedmngagelom'evlfﬂxel.oandounotqmlifyua'fedenuy
related mortgage loan” under RESPA.

(R) "Successor in Interest of Borrower" means any partythathastakmtiﬂemthehopaty,whethuornotthatpmyhu
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The bmeﬁciaryofthisSeauiwhmunmhMERS(wldyunonﬂmeforlmdamdlmda’lmonmdudm)mdme
successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals,
extensions and modifications ofmeNow;md(ﬂ)mepafommeeomemwu'uwvmandwundermisSeunity
Instrument and the Note. For this pmpole,Bonowerin'evoublygrantaandoonveyltoTrustee,intrust, with power of sale,
the following described property located in the County of KLAMATH :

ATTACHED SCHEDULE "A"

which currently has the address of 2926 ALTAMONT DR

[Street]
KLAMATH FALLS » Oregon 97603 ("Property Address"):
[City] [Zip Code]
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TOGETHER WITH alltheimprovanenunoworhaufuu'ectedouthepmpaty, and all easements, appurtenances, and
ﬁMwwmhauﬁuapmdmepmpmy.Aurqlmnmdddiﬂmmmuwaythwuﬂym.
All of the foregoing is referred wmthemrityhsmnnmtuthe“Pmperty.'BonnwerundermndsmdagreuthnMERS

custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the ﬂghttoforeclooemdaeﬂﬂ:e?mputy;mdtotakeanyacﬂonreqmredoflmder
includlng.hnnmhnﬂtedto.releningandcmﬁngﬂxisSemﬁtylm&nm.

BORROWER COVENANTS that Bomwerishwfuuyleiledoflhcmhuebyconveyedmdhasthcﬁghtmgnntmd
convey the Property and that the Property isunmnimed.exceptformmbrmofreoord.Bmowerwmmmdwﬂl
defmdgmﬂy&eﬂﬂemﬁe?mpmyagﬁmﬂdﬁmmﬂdmﬂs.mbjeummymmﬁrmoﬂmﬂ.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vmiaﬁombyjuﬁsdichmmﬁuueaunifmmwmﬁtyinlmmmvengredpmpmy.

UNIFORMCOVENANTS.Borrowermdlaﬂeroovmmandagreealfollowu:

1. Payment of Principal, Interest, WMWW.MMM.WMMWM
due theprincipalof.mdhtaeum,the&bteﬁdmwdbymeNotemdmyprqnymmtchngumdluechmmmme
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. Howevu,ifmycheckorotherinlmlmmtmceivedbylmdetupaymununderthe
NoteorthisSewritylnmummtisreulmedtolmduunpaid,Lendamayrequlrethxtanyorallsublequuupaymenudueunder
theNoteandthisSemﬁtylnmlmnnbemadeinoneormreofthefouovdngfom.auelectedbyLmder:(a)enlh;(b)lmncy
order; (c)eertiﬁedcheck,bmkcheck.uusum'scheckmcalhia'scheck,pmvidedmynwhcheckhdnwnuponmmm
whondepocitsareinmredbyafederalagency.insmm:lity.orentity;or(d)ElectronicFundsTrmfa.

Payments are deemed received byLenderwhmrecdvedud:ebcaﬂmdesigmtedmmeNoteoruluchoﬂubcaﬁonu

Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any mnﬁningmmumanbeappliedﬁmmlmdmrga.mondmmyomuumumduummhmmy
Instrument, and then to reduce the principal balance of the Note.

If Lender receives apaymmt&omBomwuforaddhquthaiodlanymaandlMudaamfﬂciunmmmpay

premiums in accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
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Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all

Escrow Items at any time by a notice glvminawordmeewithSecﬁmlSmd.uponnmhtevoeaﬁon,Bomweruhallpaym
Lender all Funds, and in such amounts, that are then required under this Section 3.
Lenda'may,atanytime.collectandholdFlmdsinanmmt(a)mfﬁcimttopermitl.endertoapplytheﬁmduttheﬂme
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
theamountofFuMsdwmmebmisofcmdnamdrmmableuﬂmm“ofmpmdimmofﬁmEmowItmm
otherwise in accordance with Applicable Law.
TheﬁMsMbehddhmMﬂﬁmwMudepodumeyafedaﬂw.mmwty,mmﬂq
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail

writing or Applicable Law mqtnraimmwbepﬁdmmem,lmdulhanmberequimdwpaymmwamyimam
or carnings on the Funds. Bomwamﬂlmdercmagreeinwﬂﬂng.howwer.thnimmuhaubepaidmtheﬁmds. Lender
shaugimeonowa,withmncharge.mmmdmnﬁngoftheFmdunmquhedbyRBSPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

RESPA, Lender shall mﬁfyBomwaumqukedbyRESPA.andBomwalhaupaymunderthcmmnmuywmke
upd:edeﬁcimcyinaceordanoewithRBSPA.butinmmomthmlznnmhlypaymenu.

Upon paymmthﬁﬂofmnmmuedbythewﬂwlmuum.LmduMmompﬂymﬁmdeomwamyFm
held by Lender.

pay them in the manner provided in Section 3.

Borrower shall pmnmﬂydhdmgemyﬁmwhichhupﬂoﬂqowﬁh&unityhﬂmuﬂmnomm(a)agmum
writing to the payment oftheobligationaecmudbytheliminamnwmeptabletom.butonlylolonguliomweris
performing such agreement; (b)wnwmtheﬁmingoodfnithby.ordefendsagninnenfommofﬂwﬁmin.hgﬂ
proceedings which in Lender's opimmopaatempmventmemfomofmenenwhﬂethonpmceedingsmpmdm,hu

can mﬁnpﬁoﬂym&isSewrhylm&mm.LuﬂamygiveBomwamﬁceidmﬁfymmelim. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay aone-ﬁntchargeforarealestateuxveriﬁcaﬂonmdlorreporﬂngmviceuwdby
Lender in connection with this Loan.

S. Property Insurance. Borrower shall keeptheimpmmumwmhﬁngorhuuﬂeramdonthehoputyimmd
against loss by ﬂre,hazard:includedwithlnthetam'utendedcovmge,'mdanyodmhamdsincluding,hnnotlimitedw.
earthquakes and floods, for which Lender requires insurance. This inlurancelhallbemaintlinedinthemm(inchlding
dedtwtiblelevels)andforthepeﬂodlthatlmderreqtﬂm. Whatunderrequirelpmluanttotheprecedingunman
change during the term of the Loan. The insurance carrier providing theinlurancelhallbedmmbyBorrowermbjectto
Lender's ﬁghtmdiupproveBomwu'whoiee,whinhﬂgMahaﬂn«beexuchedunmmﬂy. Lender may require Borrower
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If Borrower fails to maintain any of thewvenguducﬂbednbove.lmdumnyobuininmmneecovuage.aﬂmder'l
option mdBomwer'sm.lmduiaundumobﬂgaﬁmwpmchuemypuﬁaﬂutypeor amount of coverage.
'Ihereforc.nx:hcovmgeshaﬂcoverlmder,bmnﬂg!nornﬂghtmtpmtwtﬂomwer,Bonowu"sequityinthePropaty,orthe
contmtsofﬂlerperty.agﬁnnmyﬂlk.hamdmﬂabﬂhymdnﬂglnpmvidemalmwvmgethmwupmmym
eﬁwt.BomwmhowldguM&ewﬂofﬂwhmrmwvmsenohﬁmdﬂﬂudgnﬁmﬂymmemof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
awmmmmumm.mmmm.mmmmmnmwwm.

Allinmrancepolicleuequ.iredbyLmdermdrmewmofmdlpdiduuhanbembjeamlmder'lﬁghtmdinppmvesudl
policies, shall include a standard morigage clause, and shall name Lmderalmrtgageeand/oruanaddiﬂonalloupayee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. IfBonowerobtaimanyformofinnmeovemge,nototberwiue
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. UMuaImdamdBomwaothuwheagreeinwﬁﬂng.myinmrmepmceeds,whedmor
not the underlying inmmmewumqﬁredbyLenda.uhaﬂbeappHedeaﬁonmrepairofﬂmepeﬁy, if the restoration
or repair is mﬁuﬂy&u&lemmlmﬂwhmw.mmwmmm.mm

pmceedsmwmmmm:mﬂemmhaﬁuofmmmummtwm. Unless
an agreement is mdehwﬂﬂngmAppﬁubhhquﬁmhtaatmbepddmmchhmrmM.lmderMmtbe
required to pay Borrower any interest or earnings on such proceeds. Feesforpublicadjmtm,orotherthirdpnﬁu.retainedby
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible mlmdu’uwuuitywoﬂdbeluamed.ﬂwinmmcepmceedsdmﬂbeappﬁedmlhem
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

HBomwmdommePropmy.Lmdumyﬂh.mgmmmlemywtheMumdﬂmmdrdmdm.
Ifmmmmmmmmmmmmmmmmm«wmmamm
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Leader
acquires the Property undaSwﬁmZZmomawix.Bonowahuebymignsmlmder(a)Bomw‘lﬂghuwmymnum
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund ofunemnedpruniumlpaidbyBonowu)undaallinmrmcepoliciea
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceedadﬁummﬂmmmthhmymmumdummeNmmthmﬂqhmm.wmm
not then due.

6. Occupancy. Borrower shall occupy, establish, andulethePropeﬂyalBonowu'lprincipalmidewewithinGOdayl
after umofmmmmmmmmmmmyam'-mmmmn
least one year after the date of occupancy, mlusl@aoﬂ:erwlnagrmhwﬁﬂng.whichmemahmmbemmbly
whhhdd.orumusmuenuaﬁngdrcunltmexistwhichmbeyondBomwu'smnol.

7. Pruavaﬂon,Mnintmnneeandetecﬂonoftherpaty; lnlpecﬂom.Borrowershallnotdeltroy.damngeor
impair mePropaty,auowmerpmymdeteriomeorwmitwmontherpeny. Whether or not Borrower is residing in
mm.mmmmmmmmmmmﬁmmmmmmhmm
to its condition. Unless it hdaemﬁnedplmuamwSeedmsmumpakmreuomimhmtwommicauyMbh,Bonow

restoration in a singlepaymnorinanriesofpmmpaymumutheworkhcompleted. If the insurance or condemnation
proeeedsarewmfﬂcimtmrepairorrenorethehoputy.BorrowuhnotrelievedofBonower’lobligaﬁonforthecompletion

Lender or its agentmymkcmmablemﬂiuuponmdimpwdomofthe?mpeﬂy. If it has reasonable cause, Lender

may inspect the interior of the improvements on the Property. I.mderlhnllgiveBomwetnoticea:thetimeoforprlortomdl
an interior inspection specifying such reasonsble cause.
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8. Borrower’s Loan Application. Borrower shaﬂbeindefaultif,duringthelmnappﬂcaﬂonproceu.Bomworany
permsormtiﬂuwﬂnsnﬂ:edlrectionofBomwaorwi&Bomwer‘shnwhdgemwnmmemtaiaﬂyfahe,
mwm,mmmm“wmlmda(mmmmmmmm)m
mmmm.mwmmm.Mmmnmw.wmmmmmwm
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s mmthehvputymdmuUnduthkSemuylm&m.lf(a)Bomwfaihm
mwmmwmmmmw.mmmhummmmm
dplﬁmﬂyaﬁeulmdu’smmmewmd/mﬂmmmhwm(nxhuapmcwﬁngh
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c)Borrowerhasabandonedﬂ:eProputy.ﬂwnlmdermydomdpayfor
whatever is reasonable or appropriste to protect Lender's interest in the Property and rights under this Security Instrument,
mwmmworummvumofmm.mmwmmmem. Lender’s actions can
include, but are not limited to: (a) paying any sums aemredbyalienwhichhaspﬁoﬁtyova’ﬂﬂlSecuﬂtylnlmmt:(b)
appearing in court; and (c) paying reasonsble attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to.aneﬂngtherpenytomakerepairs.chmgelocks,replaeeorboardupdoonandwindowu.dninwaterﬁ'ompipu.
climinate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
takeacﬁonunderthinSwﬁon9.Lenderdoeanothavetodoaomdiunotnndumydutyorobligaﬂontodouo. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by LmdamderthhSecﬂmhhaﬂbwomeaddiﬁonﬂdebtofBomwummdhythhSewﬂty
Instrument. These amounts shall bear interest at theNotermfromthedateofdisburlanentanduhaubepayable,withm
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
aequiresfeetitletoﬂiepropelty,mewdmdmefwﬁﬂemumtmgemlmduammthewmwﬂﬁng.

10. Mortgage Insurance. If Lender requimdMongagelmurmceuncondiﬂonofmakinsmelmn.Bomwerlhaﬂpay
the premiums required to maintain the Mortgage Insurance in effect. It‘.foranyrenon.theMortsagelnsmmcecovmge
required by Lmduwuumbewaﬂableﬁommemnygehmmnpmﬂonﬂypmﬁddnnhhmmmnonowwm
Wmmmyummmmmmrumm,mmmm
praﬂmmquhﬁmoﬂﬂwvmgemmﬁmyquhﬂwmmeMmhmwimﬂymeﬁea.uam
substantially equivalent to the cost to Bomwaof&eMongagehnmpreviouﬂyineffeu,ﬁommaltemnemoﬁgage
insurer selected by Lender. Hmbumﬂaﬂyeqtﬁvﬂen:Mongagehnmmmgehnmwaﬂable,Bomwuhanwnﬁmem
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, unmdretainthuepaymmuuamn—mﬁmdableloumveinﬁwofMoﬂgagelnmm. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mmmmm(mummmrmmmmm)mmwmmmwm

separately designated payments toward the premiums for Mortgage Inmrance.Bomwershallpaytheprmﬂumsrequiredto
maintain Mortgage Insurance in effect, or to pmvideamn-reﬁmdnblelonreaerve.unﬂllmder'urequimforMonyge
Insurance ends in mﬂmﬂﬁmywﬂmwmmmmdlmdupmﬁdingforuwhwmhﬁmmm
termination is required by Applicable Law. Nothinginﬂ:isSecﬁonlOaffecuBomwu'lobﬁsaﬁontopayimmattherm
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
doesnotrepaythel.omuapeed.BomwerianotapmtywtheMoﬂpgelnmmce.

Mortgage insurers evaluate meirmdﬁnkmannwhmmmcemtomﬁomﬁmbﬂm.andmymmw
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or pmﬁel)tothueagreanents.Thueasmunentsmyrequimﬂw
mortgage hmmmmbmymmuudnsmymmofﬁmds&ﬂﬁcmﬂgsgehsummyhvewﬁhﬂe(whkhmymmde
funds obtained from Mortgage Insurance premiums).

portion of Borrower's payments forMongagehsumce.hexchmgeformaﬁngmmodifyingthemngageMum'sﬁsk.m
reducing losses. If nmhwpmﬁdamnmaﬁMeofLmdumkuammofmem'smkmexchmgeforuhm
ofmeprenﬂmpaidmtheinm,themgunmthoﬁmtumed"upﬂverdmumce.' Further:
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(-)mmmuwmmmumwmnmmmwwmrwnmmmum
other terms of the Loan. Mwmm“mw%ﬂmfwwmm
they will not entitle Borrower to any refund.

(b) Any such agreements will not affect therlshhnmhu-lfany-wlthrapedtotheMmlm
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceednlhallbeappliednoreltomﬂonorrepairofthem.ifﬂ:e
restoration or repair is economically feadbhmdLmda'smﬁtyhmlumd.Duﬂngmchrepﬂrmdm&mﬁonpaiod.
Lmdashaﬂhveﬂ:eﬂghmholdnnhMiwdlm:Pmmdsmﬂllmduh-hadmommnhym inspect such Property to
mmmummmm'sm.mmmmmepmﬂy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Pm.mmwumﬂmwmmmymmmmmumm. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sewritylnmumm.whetherornotthmdue.wiﬂltheexceu,ifmy. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of atotaltaking.dmaeﬁon,orlouinvﬂueofthe?ropmy,theMiacellanemmProceeduhnllbeappliedm
thewmsewredbythilSecurltyImu'umn.whetherornotthendue,wlththem.ifany,paidtoBormw.

In the event ofapuﬁﬂukhg.deﬂnwﬂon.mbuhvﬂmofﬁehopmthﬁchmefmmmmofmc?mpmy
immediately before thepartialtaking.dumneﬁon,orlouhvdueisequaltoorgruwrthmtheamomtofthemmedby
ﬂlisSecurityImmmhmnedmelybeforethepuﬂaluking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a)thetotalamoumofthennmmn'edimmediatelybefotethepuﬂaluking.
deuuuction,orlouinvaluediVidedby(b)thefairmrhavalueofﬂlerpertyimediatelybefommepuﬂaltaking.
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ofapartialtaking.desu'uction.orlouinvalueoftheMinwhidlthefairmketvalueoftherputy
immediately before the partial taking, destruction, or loss in valuehlmthanthemmtofﬂxemnunedimmedhtely
befomthepartialtaking.delmmion.orlouinvﬂue.udeormwermdlmdaotherwinagreeinwﬁﬂng,meMiweumm
Hocwduhaﬂbeappﬂedmmenmmmdbymis&wﬂwhmumnwhahummtmemmmm.

If the PmpatyhabmdomdbyBomwa,mif,aﬁamﬁxhyLmdumBomwmnmeOmmanq(udeﬂmdh
the next sentence) offers to make an awuﬂmletﬂeaclaimfordmsel.BonowerfaihmmpmdtoLmderwithmwdays
after the date the notice hgivm.Lmdahmmoﬁzedmwﬂeamdapplytthiwdlamoumceedseithummmraﬁmor
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous PmeeedsortbepmyagdnnwhomBomwerhnaﬁghtofwﬂoninregardto
Miscellaneous Proceeds.

award or claim for dmgumnmamihnablemmeinmdmmofundu'smmmmchopuwmwmmm
shall be paid to Lender.

AﬂMimHmqucedstmtappﬁdmreﬂomﬂmarq:ﬂrofmemmuappﬁdmmeorda
provided for in Section 2.

12. Borrower Not Released; Forbunneenylmdu'Nothnivc.Emﬂonofﬂneﬂmeforpaymcmormdiﬁcaﬁm
of amortization of the sums muedbydﬂsSewﬂtyhmmmmdbylmdumBomwerormy&mhhmwof
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the mnnsuecumdbythhSewﬁtylnsmnnmbymofmydemmdmdebytheoﬂgiml
Borrower or any Successors in Interest of Borrower. AnyforbeumbyLenderinexemixinganyﬂghtorrumdyincludlng.
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amomtsleuﬂmntheammmtthmdm.shnllnotbeawalvaoforprecludetheexetdseofanyrightorrunedy.

OREGON-Single Family—Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01 (age 7 of 11 pages)




15323

n.Jmmmwncum&mmmmmwvmmwm
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does notexeunetheNote(a'co—aigna'):(a)iseo-:ignmgﬂ:isSeuuitylnsmmanlymmongage,mandconveyﬂn
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sewﬂwhmm;md(c)mmmnlmdamdmyomammwmm.mdify.forwrm
mkemyaccommodaﬂomwithregmdtoﬂxetermofthewﬁtylmmmatheNotewithmutheco-ligner’lmmt.

Subject to the provisions ofSwﬂmls.mySuceeuorhlmmofBonowerwhomumBormwa'lobﬁgaﬁmmdu
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. ThewvmumdagremnofthhSemﬂtylnsmmuhaubind(exceptu
provided in Section 20) and benefit the successors and assigns of Lender.

14.LmChargu.LMmyMeBomwfeufmmﬂeupaformdhcmeﬁmﬁmBomw'ldemﬂt.hrm
purpose of protecting Lender’s mmmmmmmmmmmwm,uuwumimdm.
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lmdamymtchngefeuﬁﬂmupmdypmhibitedhy&h&mﬁth&mmbyAppﬁmblehw.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reducedbytheumuntnecumywredweﬂ)echm'getothepemﬂttedﬁnﬂt;and(b)anystmalreadyeollected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
rdmﬁmwﬂhmduapaﬁdmaymﬁﬁmumymmchnga(wb&humnmapmymmh
provided for under the Note). Bomwu'uweptmeofmynwhmﬁmdmdebydimﬂpaymunmmmwerwﬂleomﬁma
waiverofanyﬂghtofacﬁonBonowermighthavearhingmnofmchovudmge.

15. Notices. Aﬂmﬁmgivmbyﬂomwmlmduhmmﬂmwimmhmhmmbemm. Any
notice to mmmmmmmwmmummmmmmmmmuby
ﬁmdaumaﬂmwhenmﬂyddivuedeomw'smﬁoeaddmifunbyotherm. Notice to any one Borrower shall

of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Anynoticetolmdeuhallbegivmbydelivuingitorbymaﬂingitbyﬁmclmmaﬂ
to lmda’saddmmdhudnmlmlmduhndaignmedmthaaddmubymﬁcemm. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
correspordling requirement under this Security Instrument.

16. Governing hw;SeveaNhty;RnludCoMneﬂm.lhhSewﬁWh&umuﬂsbnﬂbemamdhyfed«dhwmd
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agreebyeontrwtoritnﬂghtbesilmt,bmluduﬂeneednllnmbecommmuapmhlbidonagaimtagrembycomm.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
MmaﬂeamhupmvﬁmofmhmhmmmmeNmWMmuMeﬁeaﬁmmemﬂbﬂng

As used mmwwmm:(nmofmmmmmMmmmmmmmm
or words of the feminine gender; (b)wordsintheshmﬂuuhaﬂmmandimludetheplnrﬂmdvieevmmd(c)ﬂwword
"may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in &
bond for deed, contract for deed, inmﬂnnntsﬂueonmarmagrm.ﬂwimmofththemderofﬁﬂeby
Borrower at a future date to a purchaser.

Ifalloranypmoftherpatyormylnmwintherpertyiuloldormlferred(orifl!omwu'ilnotanaturalpenon
andabeneﬁcinlMtauthBomwuhwldmmfured)wimomLenda'lpﬁmwﬂumm.IMumyreq\dm
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

fees, and other fees mcunedformemnpmeofpmwcﬂnglmda'simmmmerpﬂtymdﬁghumﬂumhMty
lnstrlmt;md(d)mkuawhacﬂmulndamymablyquimmmthathdu'smmthePmpertyandrightu
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. LeMumquﬂmMBmwmmhrdmnmtmmdmhommmof&efoﬂowhgfom,
as selected by Lender: (a) cash; (b) money order; (c)cerﬁﬂeddleck,bmkcbeck,m'ldleckorcalhia'sweck.pmvided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. UpmrdnstuenmtbyBomwa,thewﬂtyhmumtmdobugﬁmwcumdhuebylhaﬂ
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.
20.SaleofNote;demmdmmNmorawﬂﬂimwmmNm(mmwim
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
eatity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
BormwerwillbegivmwﬂﬂmmﬁwofthechmgechhwmmmemmemdaddmofthemwlmSerﬂeu,theaddreu
to which payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
SavicumdmnmummedbymeNotepumhmmlusomawinmvidedbymeNompuwhua.

NeitherBonowernorl.mdermaycommenee.join,orbejoinedtoanyjudiclalacdon(aseitheranindivldualliﬂmtorthe
member of a class) that arises ﬁomtheothaputy'ucﬂmpummmmisSemﬂtyhmumnorthuaﬂegaMthemhu
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with mchmﬂwgivmhmnplhncewﬂh&erequimofSecﬂmlS)ofmchdbgedbmmhmd
afforded the other party hereto a reasonsble period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must clapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is lmmmmm&mymmwm;(c)'&vmmaemp'mmmym
action, remedial action, or removal action, a8 defined in Environmental Law; and (d) an "Environmental Condition” means a
condiﬂonthatmcmse.mnﬁibutew.oroﬂmwisemgermﬂnvhmdamup.

Bon'owershallnotcameorpamittheprenmce.uae,disponl.nonge.orrdmofmyﬂmdom&m,orthm
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) ﬂntisinviolaﬁonofmyﬁnvironmmtall.aw,(b)whichcreateaanEnvimmmmnlCondition.or(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
HmdmmmmmmnymogmmdmbemﬂuewWMummdmmimamofm
Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall pmmpﬂygiwLmduwﬁﬁmmﬁuof(a)myhveﬂigaﬂm.dahn,danmd.hwmﬂmahawﬁmbymy
governmental or regdmryagmcywpﬂvampmyhvolvhgmehopmymdmyﬂamdm&hnmemhvhomdhw
of which Borrowu-hnu:tualknowledse.(b)myrmvhmmulCondiﬁon,imludinsbutnmﬁmitedw.mynpium.leaking.
discharge, release or threatofreleueofanyl-lm'domSubstme.md(c)mycondiﬁoneuuedbythepmenee.useorrdeue
ofaHazardmsSubatancewhichadvandyaffmrhevalueofﬂmepmy.lfBomwerlearm,orilnotiﬁedbyany

aWMwwmmmwmmmmmmmmmAm
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the nodeehglvmtonm,bywhlehthedehultmwbecmed;md(d)thnt
failure to cure the default on or betorethedatetpedﬂedinﬂnenoﬂeemyruﬂtinaeedaaﬁonofﬂnmmmdby
this Security Instrument and sale of the Property. Thenoﬂeednllfurthu-lnformBolmweroftheﬂghttordutateaﬁe
acceleration mmmmmammwmmmaamtwmymmdm
to acceleration and sale. chedefanlthnduredmwbdm&edﬂupedﬂedhthemﬂee,lmduaﬂhopﬂmmay
mmmmwummmwwmmmwmmm
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
wwmmmmwmwwn,mm,mmmm,m
attorneys’ fees and costs of title evidence.

nmmmmdmmmmwummwmmeammaﬂn
occurrence of an event ddefauhandoﬂmdu’udecﬂmhmmethehopﬂyhbuﬂdanddnﬂ“mehmﬂum
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by Applicable Law toBormwcmdtoothepmpruu‘lbedbyApﬂknbleLaw. After the time
WMAM“W,MMMMW,M@MM&WMWW
ughutmnmmmmmwmmwmmmammmwmmmmm
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lmdu-ormddgneemlypllchuethel’mpetyatmnle.

Trustee shall deliver to the purchaser Trustee’s deed couveying the Property without any covenant or warranty,
expressed or implied. mmwmmm’-umuhmmmmammmhewm
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not Hmited to, reasonable Wludluml'fes;(b)mmmmbythhmmmmm
excess to the person or persons legally entitled to it.

23. Reconveyance. UponpaymmtofﬂlmmnedhythhSeunityhsuummt,LendaahnumquenTmmm
qummmmmmwmmmmmmwmwmww

pernonorpersonsshallpayanyrecordationeom.Lendermaychm'geludlpetsonorpermsafeeforreoonveyingme
Property, but only if the fee is paid mathixdputy(uwhutheThmee)formieurenduedmdthechargingofﬂlefeeh
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Tnuteeandappoimaawcmoru'ulteetoany'l‘mstee
appointed hereunder. Without conveyance of ﬂxePropeﬁy.themuusteelhaunmeedmauﬂwdﬂe.powermdduﬂu
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. MuaedhﬁhSeuﬂtyhmumtmdmmeNme.Mmyl'fealhaumdudethonawudedbym
appellate court.

26. Protective Advances. m.mmmmmymmm,nmm.mmmm
9ofthewﬂwhmumunwmealmdu'lmmmmerpaqandﬂghnuMamthmm.

27. Required Evidence of Property Insurance.

WARNING
Unless ympmﬂdemwi&evidmeofﬁehmrmmvmgeuremxhedbymmﬂumlomm.m
may purchase insurance at your expense topmtectmnintuest.Thinimmmmay.bmneedmt,ahoprotectyour
interest. If the collateral becomdmged.thecovuagewepumhmmynmpaymydﬂmyoumkeormydaim
made agﬂmym.Ywmylmanod&hwvambypmﬂdb;wﬁmMywhmobnimdpmm
elsewhere.
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lapoedorthedateyoufailedtopmvideproofofcovmge.

The coverage we purchase maybecomidaablymomnpemivethminmnmeyoumobtainonmownmd
may ot ﬂfymmﬂfmmdmgewvmgemmmﬂﬂoqﬁﬂﬁwhmmumww
Applicable .

BY SIGNING BELOW, BonowwcepumdagmuwthetannmdeovmconnhedmthisSwuﬂtyhlmmmd
in any Rider executed by Borrower and recorded with it.

Witnesses:

State of OREGON
County of KLAMATH

This instrument was acknowledged beforeme on_{ § \ACC ) )
L. HOWARD AND GINA HOWARD, AS TENANTS BY TH u.‘ﬂ'

BiA

Notary Pub

(Seal, if any)
My Commission Expires: ,93’0&0
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EXHIBIT "A"

~ Lot 23, Block 5, FIRST ADDITION TO ALTAMONT ACRES, according to the official plat
thereof on file in the office of the Clerk of Klamath County, Oregon.
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Loan Number 2230040385860

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11TH day of MARCH, 2004, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s
Note to DECISION ONE MORTGAGE COMPANY, LLC (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

2926 ALTAMONT DR, KLAMATH FALLS, OREGON 97603

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.Inaddiﬁontothecovenmnmdwmadeinthe Security
Inmunmt,Bonowermdlmderfurﬂwreovmmandagneufoﬂows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniﬁalintuestmeofS.W%.TheNotepmviduforchangesintheintemtm
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intuutrmlwiﬂpaymydlmgeonthelsrdayofm,m,mdonthatday
every sixth month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
mourecmlndexﬁgmavaﬂableuoftheﬁmbluinmdayofthemmhimdiately
preceding the month in which the Change Date occurs is called the "Current Index."

Ifthelndethlongerwaihble.theNoteHdduwiﬂcbomeanewhdexthnisbawd
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date.theNoteHolderwillealculatemynewinterestmebyadding
FIVE AND 45/100THS percentage points (5.45%) to the Current Index. The Note Holder
will then round the result of thhaddiﬂontotheneuutone—eighthofonepemumgepoint
(0.125%). Subject tothelimitutatedinSection«D)below,thismlmdedammmwﬂlbemy
new interest rate until the next Change Date.

The Note Holder will thendewruﬂnetheunountofthemnﬂﬂypaymmtthatwmﬂdbe
sufficient to repay the unpaidpﬁncipalthatlamexpectedtooweutheamngeDateinﬁﬂl
on the maturity date at my new interest rate in substantially equal payments. The result of
thilcalcnlaﬁonwiubethenewamountofmymnthlypaymu.

mmwmnmmmnummwmmnmm Fom 3192 191 (page ! of 3 pages)
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
8.70% or less than S.M.nuuﬁer.myimmmwﬂlneverbeinuwedordeauled
on mylingleChmgeDatebymthmONEmgepolm(l%)ﬁnmﬂ)emeofmm
I have been paying for the preceding six months. My interest rate will never be greater than
11.70%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment besinningontheﬁmmnthlypaymundateaﬁerthcd:mge
Dateunﬂltheannumofmymonmlypaynnmchanguagain.

(F) Notice of Changes

TheNoteHolderwﬂlddiverormaﬂtomeamdceofmychmguinmyimautmemd
the amount of mymnﬂxlypaymenthefomtheeffwﬁvedateofanychmge. The notice will
include informﬁonrequiredbthmbegivmtomeandﬂnoﬂwﬁﬂeandtelephonemlmber
ofaperwnwhowﬂlmwamyquuﬂonlmyhnverewdingﬂwnoﬂce.

B. TRANSFEROFT!!EPROPERTYORABENEHCIALM‘ERETINBORROWER

bmnmlinﬁtedw.tboaebeneﬁdﬂimmmmfmedmabmdfordeed.comfmdeed.
inmﬂmuﬂuwnmoreomwagmm.meintmtofwhichhthemﬁaofﬂﬂeby
Borrower at a future date to a p .

If all or mypanafﬂlePropatyormylmautinthePropertyiuoldormlfured(or
ifaBonowerismtamturalpusonandabeneﬁcialintaeuinBonowerisnoldor
transferred) without Lender’s priorwrlttmcomun.Lendernnyrequireimediatepaymmt
in full of all sums secured by this Security Instrument. However, this option shall not be
exerciaedbyl.mderifmchexerdseiaprohibitedbyApplicableLaw. Lender also shall not
exercise this option if: (a)Bormwercamutobembnﬂttedtolmduinformnﬂonrequiredby
Lender to evaluatetheimandedmdaeeasifanewlomwembeingmadewthemfetee;
and (b)LendermsomblydewmmesdmLendu'lwuuitywﬂlnmbelnpairadbyﬂmlom
asmnq:ﬁonmdthattheﬁnkofabrenchofmycovemmoragmminﬂﬁs&unﬂy
Instrument is acceptable to Lender.

oonditiontoLendu'wonmtothelomusumpﬂon. Lender may also require the transferee
to dgnmummptimngreanmtthnisquablewlmdamdthatobﬁmthemfaee
to keep all the promises and agreements madeintheNoteandinthiuSewrltylnmum.
BmowawdﬂmnﬁmwmheobﬂgmduﬂutheNotemddﬂsSewmylnmumemmleu
Lender releases Borrower in writing.

If Lender exercises the option to requlmlnnmdiatepaymtinfull,lmdeuhnllgive
Borrower notice of acceleration. The notice lhallpmvideapm'iodofnotleuthan30dayu
ﬁomﬂwdnethenoﬁcehgivenhaowrdmewdthSecﬁmlSwithinwhichBorrowermuu
pay all sums secured by this Security Instrument. IfBon'owerfailatopayﬂ:eaelunuprlorto
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

MMAHWMMHMMWWMMW Ferm 3192 1 (page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees tometumsandcovenmtsoontainedind:iaAdjmtable

(Seal)
L HO -Borrower

_ﬁi@wﬁ/ (Seal)

(Seal)

mmunmwrmnnlmnmwmwmnmm Porm 3192 181 (page 3 of 3 pages)
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Loan Number 2230040385860
FLOOR RATE RIDER TO SECURITY INSTRUMENT
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLOOR RATE RIDER is made this 11TH day of MARCH, 2004, and is incorporated into and shall
bedeanedmammdaﬁmpplunemmeMortsage,DeedofnuumSwuﬂtwad(me'Swmhy
Instrument”™) of the same date given by the undersigned(ﬂne'Borrower")mDeddonOneMm
Company, LLC (the "Lender") of the same date andcoveringﬂ)epropertydescribedinﬂleSecurity
Instrument and located at:

2926 ALTAMONT DR, KLAMATH FALLS, OREGON 97603

[Property Address]
AMENDMENT TO SECURITY INSTRUMENT

1. Section 4.(D)underAddiﬁondCovmmA.ofﬂ:ethmathmRidummeSecnﬁtyhmumanh
amended to read and be as follows:

(D) Limits on Interest Rate Changes

The interest rate IamrequiredtopayutheﬁmChangemeiﬂnotbepenerthm!.W%orleu
than 5.70%. Thereafter, myinterestmewiunevetbeincrmedordecrmedonmyningleChangeDate
by more manonepemenngepoim(l.m%)ﬁ'omﬂ:erateofinmrestlhavebeenpayingforﬂlepmceding
six months. Myyearlyim:rmratewiﬂmvabemﬁmamxhnmrmofll.ﬂ%.ora
minimum, or floor, rate of 5.70%.

of the first Change Date to occurnfﬁerthedaﬂeofanymhule,usisnmunormfa.andtherﬂpon
and thereafter the Note ahaﬂbeinfuufomemdeffectinaccordamewiﬂlimoﬁgimlwrmsusetoutin
Section 4.(D) of the Note as if ﬂlisFloorRateRiderhadneva'beminoorporawdimorammdedme
Adjustable Rate Rider to the Security Instrument.

BY SIGNING BELOW, BonoweracknowledgesandagmumﬂlewmsconninedinmhFIermRider.




