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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 10, 2004 , together
with all Riders to this document.

(B) "Borrower" is

SCOTT D OCLAIR, AND LINDA S OCLAIR, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK
Lender's address is

P.0. Box 10219, Vvan Nuys, CA 91410-0219
(D) "Trustee" is

AMERITITLE

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

OREGON-Single Famlly-Fannie Mse/Freddie Mec UNIFORM INSTRUMENT WITH MERS
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(F) "Note" means the promissory note signed by Borrower and dated MARCH 10, 2004 . The
Note states that Borrower owes Lender
SIXTY SEVEN THOUSAND TWO HUNDRED and 00/100

Dollars (U.S.$ 67,200.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2034 .

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(D "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statntes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(L) “Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miacellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Secusity Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in the

COUNTY of KLAMATH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
Initlals;
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of
3070 SUMMERS LANE, KLAMATH FALLS .
[Street/City)
Oregon 97603 ("Property Address"):
[Zip Code]

TOGETHERWHHallmeimpmvcmentsnoworhereaﬁuerectedontheproperty, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, therighttoforeclomandsellﬂxePropeny;andtotakcmyactionrequiredof[znder
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
righttogmntandoonveymerpmyandthattthmpenyislmeneumbeed,aceptformcumbmnoesof
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shallpaywhenduetheprincipalof,andintemstm,thedebtevideneedhytheNoteandmyprepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument reccived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
theNoteandthisSecurityInsmunentbemadeinoneormoreot‘thefollowingfoxms,mselectedbyLender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeatality, or
entity; or (d) Blectronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retumn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan curreat. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
ﬂlefuun'e,butlznderisnotobligatedtoapplysuchpaymentsatthetimesuchpaymmtsareawepted.lfeach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relicve Borrower from making payments due under the Note and this Security Instrament
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal

balance of the Note.
inttials; ﬁ
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁciemammmttopaymylatechargedue.ﬂwpaymentmaybeappliedtothedelinqumtpaymentandthe
latecharge.IfmoremmmePuiodicPuymmtisoutstmdh)g.Lmdermnyapplymypaymmtmeivedfrom
BonowertoﬂlerepaymentofthePeriodicPuymentsif,mdtoﬂleeantthm,eachpaymmtcmbepaidin
full.Tothecxtentthatanyexoessexistsaftaﬂlepaymtisappliedtoﬂlefullpaymmtofoneormore
PeriodicPayments,mchexcessmaybeappﬁedtoanylatechargesdue.Vohnmryprepaymenﬁshaﬂbe
applied first to any prepayment charges and then as described in the Note.

Anyappﬁmﬁonofpaymnm,inmmcemoowd&meceumemstowdsmpﬁncipdmnmdume
Noteshallnotextendorpostponetheduedate,orchangeﬂleamount,ofthePeriodicPayments.

&thdaforEsmetan&BouowershallpaytoIznderonthedayPu'iodicPaymentsaredueunder
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxcsandassessmmtsandothcritanswhichcmattainprioﬁtyoverdﬁsSecuﬁlylnslmmentasalimor
ermmbmnoeonmeProperty;(b)leaseholdpaymentsorgromdrmtsondlePropu‘ty,ifany;(c)premiums
foranyandallinsumncemquiwdby[.endermderSecﬁmS;and(d)MortgageInsmmeepmiums,ifany,or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
timeduringthetermoftheLom.LmdermayrequireﬂthommunityAssociaﬁonDues,Fees.and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fornish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Leader the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
orall&crowltems.LendermaywaiveBomwe:"sobligaﬁontopayto[znder?tmdsformyoralll!saow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
LendermuyexerciseitsrightslmderSection9andpaysuchamountandBon'owershal]thenbeobligated
mderSect.ion9torepaytoLmderanysuchammmt.[.endermayrevokethewaiverastoanyorallEscrow
Items at any time by a notice given in accordence with Section 15 and, upon such revocation, Borrower shall
pay to Leader all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
FundsatthetimespeciﬁedlmderRESPA,and(b)nottoaceedﬂlemaximumamountalcndacanrequire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

TheFundsshallbeheldinaninsﬁmﬁonwhosedepoﬁtsarehlsmedbyafedemlagmcy,insuummtality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
I.mnBank.LmdershallapplythePundstopaytheEsaowItunsnolaterthantheﬁmespeciﬁedunder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requiresinterestmbepddontheFunds.LmdershallnotberequiredtopayBorrowaanyinterestoreamings
on the Funds. Borrower and Lender can agree in writing, however, that interest ghall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. IfthereisadcﬁcimcyofFundsheldinescrow,asdeﬁnedlmda'RESPA,Lendershallnotify
BormwerasrequiredbyRESPA,andBorrowershallpaytoLendertlwamountnecessarytomakcupthe
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on
the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:(a)agreesinwritingtothepaymemoftlwobligaﬁonwcuredbythelieninammncracceptableto
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

wldS_
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priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

LmdermayrequireBwowertopayaone—ﬁmechargeforarealcstatetaxveriﬁcationandlorreporﬁng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pmpenyinmredngainmlmsbyﬁre,hamﬂshwhdedwimmmetum“extmdedoovuage,“ and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requjres.WhatLendermquirespurmanttoﬂlepmeedingsentenoescmchmgeduﬁngthetermoftheLoan.
The insurance carmrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Barrower.

IfBorrowerfailstomaintainanyofthecovuagesdescribedabove,Izndumuyobﬁninsuranee
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
thatﬂleoostofﬂleinsurmcecovmgesoobtahedmightsigniﬁcanﬂyexceedthecostofinsumwethat
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debtofBonowersecuredbythisSecuﬁtyInsMnnmLTheseammtsshnﬂbearh\tetestattheNotemteﬁ'om
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
suchinsurancepmmdsmtill.enduhashadanopporunﬁtywinspectsuchPropertytomuretheworkhas
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
maydisbursepmowdsforthercpairsandrestoraﬁoninnsinglepaymentorinaseriesofpmgresspaynwnts
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paidmmchinsumcemomeds,[zndushaﬂnmbemquiwdwpayBomwermymaemmeammgsm
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
thehlsurmceproceedsandshallbetbesoleobligaﬁonofBorrower.It‘therestomtionorrepairisnot
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ecither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
theinsuranceprmdseithettorepﬁrorrestorctherpertyortopayamountslmpaidundertheNoteortlﬁs
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within60daysaﬂutheexecutionofﬂlisSecuﬁtyInsn'umentmdshallconﬁnuetooccupyﬂlePropertyas
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.
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7.Preoervaﬂon,MaintemneeandPro&ecﬂonoftherperty; Inspections. Borrower shall not
destroy, damage ar impair the Property, aﬂowmerpertytodeteﬁorateoroommitwasteonthePropmy.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
tberpatyﬁ'omdetuioraﬁngordecreasinginvalueduemitsomdition.Unlessitisdeterminedpursumtto
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damagedmavoidmnherdaaimﬁmmdamage.ﬂinmmncemmndemmﬁmpmmdsmpaidm
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoringﬂtePropertyo:ﬂyifLenduhasreleasedmedsforsuchpurpom.Iznda'maydisbursemoceeds
forthercpairsmdrestomﬁoninasinglepaymcntorhaseriesofpmgresspaymentsastlwworkis
completed. Hﬂwimumoemwndemnaﬁmprowedsmnotsufﬂcicntmmpairmmmmerpmy,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

LmderorimagentmaymakemsomblemtriesupmmdinspecﬁonsofthePropaty.Ifithas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bormower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limited to; (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

lo.MortgagelmurmHIzndamquhedMongagehmwemamdiﬁmofmaﬁngmeLom,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
isultimatclypaidinfull,andLendershaHmtbereqdredeayBonoweranyhuaestoreamingsonsuch
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amountandformepeﬁodthatl.enderrequircs)pmvidedbynnhlsura'selectedbyLenderagainbecomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
rescrve,mtilLender'srequimmentforMorlgageInsumlcemdsinaccordmcewithanywrittenagreemmt
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

A
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MortgagelnsumncereimbumesLmder(oranyenﬁtythatpurchmesmeNote)forceminlossesitmay
incurifBorrowerdoesnotrepaytheLoanasagreed.BorrowuisnotapanywtheMortgagelnsurance.

Mmtgageinsurersevaluateﬂleirtotalriskonallsuchmsmanoeinfaceﬁomﬁmetoﬁme,mdmayemer
intoagreementswithothcrpartiesmatshmormodifythrxisk,ormdncelosses.'lhcseagreementsmon
te:msandcmdilionsmataresaﬁsfactorytomemongageinsurerandtheotherparty(orparﬁes)tothese
agmemnmﬁweagremmmmnquukememmagehmmwmnkemymnmudngmymumofﬁmds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

Asaresultoftheseagmeumts,lmder,anypurchaseroftheNote.anotherinsurer,anyreinsurer,any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
&om(ormightbechmctcrizedm)aporﬁonofBonowu"spaymtsforMongageImumce,inexchangefor
sharingormodifyingdleMgageinsuru"srisk.orreducinglom.Ifmchagreanmtprovidesﬂman
afﬁliateofLmdermkesaslmreofdieinsuru‘sriskincxchangeforashmofﬂwpmmiumspaidtothc
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)AnysuchagreementswlllnotuﬂecttheamounhﬂmtBorrowerhauagrwdtopayforMormge
lmnrance,oranyothertermsoftheLoan.SuchagmmentswﬂlnotincreasetheammtBorrowerwﬂl
oweforMortgagelmmnce,andﬂ:eywmnotenﬂtleBormwertoanyrefnnd.

(b)AnymchagrementswillnotnﬂectﬂlerlghtsBorrowerhas-ifany-withrespecttothe
Mortgage Insurance under the HomeomerotecﬂonActofl”Soranyoﬂlerlsw.Theserlghtsmay
Mmﬁeﬂghtmrwdvemwmwmnmmwwnumﬂaﬁmdmemm
mmMW&emmmmumﬁmny,Mormmeamdm
Moﬂngelmummmmmsthatwemmmmdattheﬂmeofmchumdhﬂonorwmﬂmﬂou

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

IfthePropertyisdamaged,suchMisccllaneoustedsshallbeappliedtorestomtionorrepairofme
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
hadanopportmﬁtytoinspectsuchPropertytomsuretheworkhasbemcompletedtoLendcr’ssatisfacﬁon,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
madeinwritingorApplicableLawrequiresinteresttobepaidonsuchMiscellaneousProoeeds,Lcndashall
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
beappliedtothesmnssecuredbyﬂﬁsSecurityInstrunwnt,wheﬂluornotthmdue,withtheexcess,ifany,
paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(8) the total amount of the sums secured immediately befors the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lenderothetwiseagreeinwﬂting.theMiscellmeoustdsshaﬂbeappliedtothesumsmredbythis
Security Instrument whether or not the sums are then due.

IfthePropertyisabandonedbmemwer.orif.aftcrnoticeby[mdertol!orrowertlmttheOppoﬁng
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respondtoLenderwithin30daysaftermedatethenoﬁoeisgiven,I.cnderiswthorizedtoeollectandapply
theMiscellaneoustedseithertorestoraﬁonorrepairofﬂlchpmyortothesumssewredbymis
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
Bon’owershaﬂbeindefaultifanyacﬁonorprmding,wheﬂwrcivilorcrinﬁnal.isbegmﬂm,in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damagesthatareatuibutableloﬂleimpaimentofl.endcr'sinterestmthePropertyareherebyassignedmd

shall be paid to Lender.
|er-:_£
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AHMisceﬂmeousProceedsmatmnotappﬁedmrestomﬁonmmpairoftherpeny shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
paymcntormodiﬁcationofamortiznﬁonofﬂ:esulmsecuredbyﬁisSecuﬁtyInsﬂumentgrantedbyI:ndcrm
Borrower or any SmssorinlnterestofBorrowershallnotopemte to release the liability of Bocrower ar any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in MtemstofBonowerortomfusemeandﬁmeforpaymentoroﬂ'lerwisemodify amortization of
thesmnssecuredbythisSecurityInstrumembymasonofanydemandmadcbytheoﬂginalBorrowerorany
Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Bonowerorinammtslessthantheamomtthendue,shallnotbeawaivcroforprecludetheexcrciseofany
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrmnmtonlytomongage,grantandconvcytheco-signu"sintcrestinthel’roperty\mderthetumsofﬂxis
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
aooommodationswiﬂlregardtodwtermsofﬂﬁsSecudtyInsmmuortheNotewiﬂxoutﬂwco—signer‘s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14.LoanCharmLmdermaychargeBouowerfeesfmsewicespafomdhcmnecﬁmwith
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees. In
regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
thattheinta'cstorotherloanchargescol]ectedortobecollectedinconnectionwiththeLoanexceedthc
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
AppﬁmbkhwemﬂywqﬁmomawisamemﬁceaddmshaﬂbemerpenyAddmsmﬂm
Borrower has designated a substitote notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
addtess,thmBon'owershallonlyreponachangeofaddressthroughthatspeciﬁedpmdure.Theremaybe
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in thig Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
suchsilmceshallnotbeconstruedasaprohibiﬁonagainstagreementbyconu'act.Intl'leeventthatany
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obliiag:o take any

action.
Inlﬂdl:_‘d
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17.Borrower'sCopy.BomwashaﬂbegivenmwcopyoftheNotemdofthisSecuﬁtyInsh'umenL
1&.TmmferoftherpertyoraBeneﬂdallnwrestlnBomwer.AsusedinthisSection 18,
"Interest in tlge I_’roperty" means any_legal or beneficial interest in the Property, including, but not limited to.

agreement, theintcntofwhichis(heu'ansferoftitlehyBorrowaatafuturedatetoapumhwa.

IfallormypanofdlerpertyoranyInterestinmerputyissoldormsfen'ed(orifBouowerisnot
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
wnwnngdumyreqﬂmhnmediawpaymmtmmﬂofaummmmedbydﬁsSwuﬁwhmumena
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provideaperiodofnotlessdlm30days&mnthedateﬂlenoticeisgivminaccordmwewiﬂl Section 15
wiﬂﬁnvghichBomwamustpayal_lsumgsecuredbyﬂﬁsSecuﬂtyInMunmL If Borrower fails to pay these

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shallhavetherighttohaveenforcementot‘thisSewritylnstrummtdiwonﬁnuedatanyﬁmepﬁorwtlw
carliest of: (a)ﬁvedaysbeforesaleoftthropcrtypursuanttoanypowerofsaleconminedinthis Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)paysLeuderallsumswhichlhenwouldbeduemderﬂlisSecurityInsu'umentandtheNoteasifno
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
requirc to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrament and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; ChnngeofLoanServieer;NoﬂceofGﬂennee.TheNommaparﬁalhtaestinthe
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
thataregenera.llymoogxﬁzedwbeappropﬁatetononnalresidenﬁalusesmdtomaintenanoeofmerpaty
(including, but not limited to, hazardous substances in consumer products).

Initlals:
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit oc
otheractionbyanygovernmenmlmmguhuxyagmcyorpdvatepmyinvolvingmehopenymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of release of any
HazardousSubsmnoe,and(c)anycondiﬁoncausedbymepresence,uaeorrdcaseofaHazardousSubstance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulam:yaudmrity,oranyprivatepany,thatmyremovalorothuremediaﬁonofmyHazardousSubstmoe
aﬂ‘ectingtthroputyisnwessary,Bormwersbal]prompﬂytakeall necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Bomwerand[.enderfurthereovenantmdagreeasfollows:

Bomwer'sbmchofanymvemMorngreunemmmtSecuﬂtylmh'ment(butmtpdorm
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
thedelnnlt;(b)tbeleﬂonrequiredtocureﬁedefault;(c)adate,notleuﬂmnmdaysn'omthedatethe
mﬂcehgiventonormwer,bywhichthedelhultmmtbecured;and(d)thatfaﬂnrewcurethedefnult
onorbe!orethedatelpedﬂedlnthemﬂeemyresultlnleeeluaﬂonofthesumssecuredbyﬂlis
SemrityImtrumentandnleoflhePropu'ty.Thenoﬁeeshallfnrtha'lnforml!orrowu'otﬂiedghtto
rdnstateaﬂeraweleraﬁonandﬁerighttobrlngacourtactiontommthenon-adsteneeofadefmlt
oranyoﬂlerdelmeofBormwertoaeeeleratlonlndsale.lfthedefanltisnotcuredonorbetorethe
datespedﬂedinthemﬁce,Lenderatitsopﬁonmnyrequireimmedintepaymentinl’nllofnllsm
securedbythisSecuﬂtylmh'nmmtwitbontfuﬂherdemandmdmyhvokethepowerofnlemdany
oﬂ:erremediupamiuedbyAppﬁuNeLaw.Lmderuhaﬂbemﬂﬂedmmﬂedaﬂapemuimnedm
punﬁngﬁerunediupmvﬁedhththﬂonzz,hdudim,butmtﬁmwdtmmmeenuomn'
fees and costs of title evidence,

IfLenderinvokeathepowerofule,LendershallmcnteorcameTmteetoexecuteawﬂtten
noﬂeeofﬂ:eoecurreneeofaneventofdd’nultandoﬂ;ender'ndecﬂonMcauseﬂnePropertytobesold
andlhaﬂcauaemchmﬂcetobemeordedineacheountyinwhichanypartofthel’ropu-tyislomted.
Imderor'l‘rusteeshnllgivenoﬂceofsaleinthemnnerprescribedbyApplicablelawtoBomwer
andtooﬂterpemmprescrlbedbyApﬂicablehw.AftertheMereqniredbyApplimbleIaw,
Mtee,whhoutdemandonBorrower,Mseﬂtherpertyatpubﬂcuucﬂontothehighestbiddu'lt
tlletlmeandpheeandunderlhetumdedgnatedinthemﬁceofsaleinoneormoreparcelsmdin
anyorderTruteedetermineu.Trusteemypoutponenleofnlloranyparceloftherpertybypublie
amoumunentattheﬂmeandplaeeotanypmvloualysebednledmaunderormdedgneemy
purchase the Property at any sale.

TmutuMdeﬁverNﬁepurchmehe’sdeedmnwﬁmﬁerpeﬂywiﬂmﬂmymvmnt
orwarranty,expreasedorhnplied.TherecllnlsintheTruswe'sdeednhnllbeprlmafndeevﬁeneeofﬂle
buthofthestatunentsmndetheminTmteeshaﬂapplythepmceedsofthemhmthefo]lowlngorder:
(a) to all expenses of the sale, including, but not Hmited to, reasonable Trustee's and attorneys' fees; (b)
tonllsmsecuredbythhSecurltylmirment;and(c)lnyexeemtothepersonorpenomlegally
entifled to it.

23, Reconveyance, U of all sums secured by this Security Instrument, Lender shall t
Trustee to reconva the Pmpatypm pamha“ surrender this Sel::yurity Instrumeec“mynt and autr;otes cvidencinr;q:::t
securedbythisSecmitylnsu_'umentt_oTrustee.Tmsteeshallxeoonvcyﬂlel’ropertyw_imoutwamtymthe

any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys' Fees. As used in this Security Instrument and in the Note, attomneys' fees shall include
those awarded by an appellate court.

26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security InstnmenttopmtectLenda"sinwrestintherpmyandﬁghtsunder
this Szecun Wty Evktience of Pro Insurance.

7. perty
WARNING
Unlessyoupmvideuswidlevidenceoftheinsuranceeovmgeasreqnimdbyourcontmctor

loan agreement, we may purchase insurance at your expense to protect our interest. This insurance

may, but need not, also protect your interest. If the collateral becomes damaged, the coverage we

may not pay any claim you make or any claim made against you. You may later cancel
this coverage by providing evidence that you have obtained property coverage clsewhere.
You are responsible for the cost of any insurance purchase by us. The cost of this insurance

may be added to your contract or loan balance. If the cost is added to your contract or loan balance,

the interest rate on the underlying contract or loan will apply to this added amount. The effective

date of coverage may be the date your prior coverage lapsed or the date you failed to provide proof

of coverage.

Thcoovmgewemwhasemaybemnsidmblymeexpensivemmimurmceyoucan
obtainonyourownandmaynotsaﬁsfyanyneedforpropenydamagecoverageormylmndatory
liability insurance requirements imposed by Applicable Law.

Iniflals; _@_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SecuﬂtylnsuummtmdhanyRiderexecutedbyBon'owerandreoordedwiﬂ: it.

Witnesses: -
.4% ;5 - @\ (Seal)
SCOTT D. OCLAIR -Barower
. .
MQ C;m:) (Seal)
LINDA S. OCLAIR -Borrower
(Seal)
-Borrower
(Scal)
-Borrower
STATE OF OREGON, ¥~ County ss:
Onthis | | day of M)LCJ’\. Q’ODL/' » personally appeared the
above named

SeoH D.O'Uavis Lindal S.0'Cla

and acknowledged
the foregoing instrument to be-triwtretffheir Joluntary act and deed.

vpirw 12/ Joo % 2[,6[ K/SW,LD

7 b OFFICIAL SEAC =S Notary Public for Oregon
(e l": TA"AM L AL

MC DAN
NOTARY pyBLIc.
COMMISSION noé?ffe":
SS10N DXBIRES DEC 17, 20¢
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Prepared by: MARTHA BOSS
AMERICA'S WHOLESALE LENDER

Branch #: 0000930
8305 SW CREEKSIDE PL., STE B

DATE: 03/10/2004 BEAVERTON, OR 97008
CASE #: Phone: (503)574-4440
DOCID #: 00005211720903004 Br Fax No.: (503)641-6999%

BORROWER: SCOTT D. OCLAIR
PROPERTY ADDRESS: 3070 SUMMERS LANE

KLAMATH FALLS, OR 97603

EXHIBIT “A”
LEGAL DESCRIPTION

A portion of the NE1/4 of the NE1/4 of Section 10, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point on the Westerly line of Summers Lane which is South 89° 26' West a distance of 30
feet and South 1 degree 12' East a distance of 175.2 feet from the Section corner common to Sections 2,
3, 10 and 11 of said Township and Range for the true point of beginning; thence continuing along the
Westerly line of Summers Lane, South 1 degree 12' East a distance of 72.5 feet; running thence South
89° 26' West a distance of 240 feet; thence North 1 degree 12' West a distance of 72.5 feet; thence
North 89° 26' West 240 feet; more or less, to the point of beginning.

Tax Account No.:  3909-010AA-00300-000 Key No.: 540123
FHA/VAICONV
Legal Description Exhibit A
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