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A OzpU DEED OF TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 19th dayof March ., 2004 ,among the Grantor,
LINDA M. SCHELL y/
(herein

*Borrower”), ASPEN TITLE AND ESCROW
(berein "Trustee"), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland ,
whosgaddmsu CITIFINANCIAL KLAMATH FALLS OR 97603
(herein "Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of XLAMATH , State of Oregon:

LOT 28, BLOCK 1, TRACT 1116, SUNSET EAST, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON PILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY,
OREGON. EXCEPTING THEREFROM THE WESTERLY 2 FEET THEREOF.
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which has the address of 7020 VERDA VISTA DR , KLAMATH FALLS .
Oregon 97603 (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights.apptmaneelmdrum(mbjeuhommﬂnﬁghuuﬂmhoﬁﬁugimhudnmmmwuea
andapplymchrm),aﬂofwhidnhaﬂbedeanedtobemdminapmtofﬂnpmpenycovemdbythis
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

03/19/2004 and extensions and renewals there of (herein "Note"), in the principal sum of U.S.
$ 15,725.04.ﬁmmmawmpmvidingfoIMMyinmnntofprhcipﬂmdimw,withme
balance of the indebtedness, if not sooner paid, due and payable on 05/08/2019 ;the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mmdwnveyﬁe?mmy,mdmmehopuqkmmmbued,wformmbrmofrwom.
Borrower covenants that Borrower warrants and will defend generally the titie to the Property against all claims
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
nm&argeforwbldhgmdapplyhgheFuM&mﬂyﬁnsnidWmv«ifﬁngmdwmﬂhguid
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
mmﬁmmchimaeawbemlmmﬂnmbemmmdmpaymmyimeammgsmme
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
rqdmdmpayaidm,mamﬁ,immprmﬁmmﬂpmmdmaheyﬁﬂ&m,awhmmﬂ
be.sBomwu'sopﬁomderonpﬂyrepddeomwmaediwdemmmmmMyinmum
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
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mmmm»mwmmmmmmmymmmmwm
deficiency in one or more payments 2s Lender may require.

Uponpaymentinﬁﬂlohﬂmaemedbyﬂ:isbeedoanm.lmdushaﬂpmmpﬂyreﬁmdeonower
myFmdahddbylmda.ﬁmdapuagnphﬂhawf&erpatthldm&chpatyhm
acquiredbyLendet,Lendashaﬂapply,mhﬁu‘thanimnndiatdypﬁormﬂleuleofmepmpenyorits
mﬁﬁﬁmbylmdu,myFmﬂahddbyImdusmeﬁmofappﬁwionaaaedhagﬁmmemmmd
by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
mduﬂ:eNoteandpmgraphsldehuwfahaubeappﬁedbylmderﬂminpaymentofamoumpayablem
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of
the Note.

amwmmamwmmmmmofnom's
obﬁgaﬁomuﬂumymnpge,deedofmmao&umﬁqmﬁ&aﬁmwﬁnhhspﬁoﬁwom
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propmyimnedagdmlmbyﬁm.hmdsimludedwimhmem'mmdedmmge',mdmm
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
W.memmumwmblywimmmnnmewlﬁumdmﬂsmf
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Devdopnmt.BomthapﬁePropmyhgoodrepdruﬂsbaﬂnMwmnﬁtw&eorp«nﬁt
inmﬁrmunmdmimaﬁmofmerMymdshaummplywimmepmﬁﬁomofmymﬂmisDwdof
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
meoonm@ﬁmmplmdumavdopm,ﬂnby-hmuﬂregmaﬁmofmeeMOminhmmplmdmh
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appeerances, disburse
Mam.hchxﬁngmombhmrmys'feu,mduhawhacﬁmuhmywpmm%
imm.HImdumanmehnnweuamﬂiﬁmofmﬁng&olmmmdbymedof
m,mmmmmmmmmmmmwmﬁmum
tequirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

AnymnmdisbmsedbylaﬂammmmmispuagmphlwhhinmwmumeNmme,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agrwmomumofpaym,anhammmﬂbepayabhuponmﬁwﬁomlmdamwmwmuesﬁng
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paymﬂ&uwf.Nodﬁngwmﬁmdinﬁhpmgmph7ahaﬂmquimlaﬂamhanmymmnhmy
action hereunder.

S.Medon.bmdumynnhorwnmbenndemmbleunﬁesupmuﬂimpeuimsofﬂw
M.Wmmmgnmmmmmmwmmmmm
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
eomeeﬁmvdﬁmymndumaﬁmuodumkhgof&e?mpaty.mpmmuwf.mfmmwymmﬁmof
mndunmﬁommbrebyaﬁpedmdmaubepddmlm.mbjeummmofmymnsm.deedof
trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of
Thmbymmofmydunmﬂmdebyﬂnoﬁginﬂnmmwumdnomwu'sminm.m
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigmofLa:dermdBormwu.subjeammepmvisiomofpmgnphlﬁhereof. All covenants and
apemnﬁofBomqubejoiMavauﬂ.AnyBomwwbwﬁgmﬁhDeedomeﬂ,bmdoanm
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personaily liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severablity. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Rederal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
ulmda'swﬁommmﬁm%mwmmadddimbluﬂu,hafommepnbhmm,an
uﬁgnnﬂofmyﬁm,daimmdemmmmwmymmpmwhomplyhbor.
materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Bomwhmxanmnﬂpm)wiﬂnﬁhﬁu'spﬁmmﬁ:mmluﬂumy,uhsopﬁm,mquim
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
apaiodofmtleummwdaysﬁommedmmemﬁcehddhuedmnnﬂdwiminwhichnomwumm
payallnnnssewredhyﬂ:isDeedof’l‘mst.IfBorrowfailstopayﬂ:uennnspriortoﬂ\eaxpiraﬁonofthis
peﬂod.lmdamyhvohmymdiapunﬁﬂdbymisDedofTMWimomﬁmmumﬁwmdamndm
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
mm«mammwwammummmmm
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
0).mmum10mmmdmmmhmmmnm,bywmmm
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Deed of Trust to be immediately due and payable without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect all reasomable costs and expenses incmrred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurremce of an event of default and of Lender's election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to
ﬁeoﬁupumpwmdbyappﬂuﬂehw.m&ehpeofmd:ﬂmeumybemquhﬁby
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
hlghutblddcattheﬂmemdpheemdmduthetumddgm&dhﬂnmﬂeeofﬂenhhmew
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
ammwwwu&eﬂmmwamymwmww
Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals im the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: () to all ressonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifth day
befo:esnleofthePropeltypmmmmthepowwofsalecomainedinﬂ:isDeadoanmor(ii)entryofa
mmmmamn:(a)mmmmmmmmdummm
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
wvu:moragremﬂsofBomwumahndhmisDwdofm;(c)Bomwpaysanmmmbh
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expmimmdby[nﬂauﬂTnmhmﬁorchsﬁemandmmomeowwmﬁmdm
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
imhﬁhg.hnnmlhnhedm.rmbkmormys'fm;md(d)hmwnkunmhwﬁmulmﬂumy
reasonablymquiremammmﬂnﬁenofdlhDeedoanm,Lender'simminﬂwPropertym
Bomw'sobﬁgaﬁonmpayﬂnmmnedbymisbeedofmmﬂwnﬁmnmimpamd. Upon such
paymﬂnandwmbyBomwu,thedoanmm&nobﬁgaﬁommmdhuebymmnmmum
and effect as if no acceleration had occurred.

19.wamwammmwmmmty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
wcduaﬁmuﬁapmymhl7hmfm¢mdommﬂofﬁe?mty.Meﬁeﬂngmueamdmﬁn
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver
uhallbeappliedﬁrstmpayMofﬂwcostsofmmgmofﬂ:ePropertyandcollectionofmts,including.
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the
sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents
actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty but Lender or Trustee
will collect a reconveyance fee and any fees required by public officials in connection with the payoff of the
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appropriate public official to evidence the satisfaction of the underlying indebtedness, and/or reconveyance of
this Deed of Trust, and/or release of the Lender's interest in the Property.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
and appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
Mmamlymhmmmmmemb?mmofmnqumﬂﬁaofﬂmwm
uegmﬂlyrwognimdwbeappropﬁmmmmﬂreddwﬁﬂmumdmmahnmmeofﬂwmm.

Bomwuahnﬂproumﬂygiwhmdawmm&eofmyhvesﬁglﬁomdﬁm.dmmd,hwﬁtmoﬂm
aaimbymygovunmmdmmgmmqasmcympﬁvaepmymwlvmmehopmymdmyﬂamdom
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
bymygovumnlmmmﬂmrymnhoﬁty,mumymmvﬂmuhumdinﬁonofmymwdom
Submeaﬁecﬁnsmerpawhmuy,Bomprmﬂymbmwrmdiﬂxﬁomm

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
ammuby&ﬁrmmmuwmmefouowmmzmﬁm.mmnmbbmmﬁc
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
mmwa,mmmmm.mwmmmmu.'mﬁmmuw'mm
hmmdhmof&eﬁﬂadicﬁmwhereﬁe?mpﬂyhbmed&ﬂmlmmhml&,nfaymmvimmm
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, with a copy to P. O. Box 17170, Baitimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

-Borrower
STATE OF OREGON, K la ma:H\ :

County ss
On this A ayor_ Mareh , 2Z00Y  pesonlly sppeared the

above named l—iﬂd_()‘ M. sScnteld and
acknouiadond the focaooios gt to be OA" voluntary act and deed.

Before me: t
My Commission expires: SA.DE W, 2007 //E’_ 2 A )

v Notary Pubtic

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Themﬂuﬁgmdhheholdaofthemteormtummdbyﬁthdomeﬂ.Saidemmm,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

Date:
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