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THIS TRUST DEED, made this 9TH day of MARCH, 2004, between KENNETH PEDERSEN, AN ESTATE IN FEE
SIMPLE, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and WILLIAM G. NEUBERT AND ELIZABETH A.
NEUBERT, HUSBAND AND WIFE, WITH FULL RIGHTS OF SURVIVORSHIP, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

Legal description attached hereto and made a part hereof as Exhibit "A"

Grantor hereby agrees that he shall not dispose of or place upon the property any Hazardous Substances. Hazardous Substances,
forﬂliaagreement,meansanymdallhawdousortoxic substances, materials or wastes defined, regulated or listed under

wgakerwithallaud:huularrhsmﬁ,kaudiumumd@purunammdaudkarlgkumcmmbdongmgorMMyﬁumorm
wmwug.mdlhemMaudpmﬁulhawfandallﬂﬂwmarmamchdmorualmconmdonwttluhepmpeny.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paynient of the sum of One Hundred
Thlrty'l'hom.ndAndM/lOODollm.wltlainm.ntkmmda‘ngtolkemuafapmmtuorymofcwulalehmwm.pqyabktowchry
orwderaudnadebygmnwr.!heﬁnalpqvmauofpﬂudpalandwhmﬁmemﬂ.tab:dwmdmbh-AprﬂiZﬂO&

mmq‘mﬁwd:hdebrmrdbymmmwamdau.wdwommwhkhtheﬂmlwwbnmtofmmbxommm
payablc.Shauldthegmnwrdtha'agruw.mw,oracmallynll.convey,oranlguall(arauypaﬂ)o_fthepmpmyorall(arwpan)ofgmtor’s
inmatinitwirhomﬁmwwwugmwﬂmmwappmwlofthcbmqidamthe,a:thabenﬁduy'sopﬂun"‘.allobugatioumuredbytllls
Ium&bmpxﬂwdmmwmwwwmadlmmmmmWHaﬂemwumbygramorofanwt
monengmt"doammnmuauk.mmuoramgum.

To protect the security of this trust deed, grantor agrees:

L Topmmt.p'ua'veandmlmdntluepmperryingoodwndmonMw;mwmwewwhhmywubuwwm;
not to commit or permit any waste of the property.

2. Tawmﬂﬂewmmmdyaﬂhgwdadhbﬂaﬂcmdﬂbnuyhﬂdingwmpmmtmhmaybemumcted.damedor
destroyed thereon, and pay when due alil costs incurred therefor.

3. Tocomplywilhalllaws.ardinmm.rcgnladm.oomanu.wndidommdmﬁcquﬂ'edlugthsmpafy;iflhebmeﬁdmymrqmﬁ,to
jolniuaecudng:ulaﬂuaudnguamnpummmmCommﬂdCodcathebmeﬁdaUmayrequbeudmpayfnrﬁliugmth
publicqﬂlceoroﬁu.l.a.nnllurkecastofallllammhamadebyﬁlbvgqﬂlmwmrchugmdua:mbedmmldambythebudidary.

4. Tobaeptkepmpeﬂyﬁuﬁoum:hudlonlieuandtopayallm.mwmaaudalhcrcharguthalmaybelcvtadoranmedupmor
agatutlllepmpaqubnauypanafnchma.axmmuandahackargabeoompaﬂduwddlnqmtmdlwmpﬂyddwmapumatform
bmqldary,-mwtkcgmwrﬁzuwmakewdanymm.ummn.hsumupmuium.Itusorolha‘chmgupqyabkbygmtor,dtkzrby
dimdpaymtorbypmﬂdhgbudlclmyﬁlhﬁadaudthwﬂchmmkendmm.benﬁdalymay.atlnopﬂou.mrkepaymukawﬁmdthmm
.mpaid.wnkin!mmtkemumfanhlnthcmwdhawy,wguﬁerwkhtkeawganmdacﬁbcdhpamgmpludand7oftkhmded.ahdlb¢
addedtoandbxomapawfthedeb!mndbythlsmtdxd.mewtmqf'wr!ghumﬁvmbrwchofanyaftkemmnhuwfandfwwck
pa)ments.Mthinmatudomatd,thepmpaiyhmbqbndacﬁbed,a:wclluthegmlwr.:kdlbebouudwtkemuamrﬂmtheyareboudforthe
paymaloftheobﬂgadonhadndaaibad.andall:uchpayneu&skallbelmnwdlafebduandpawblewltkwnamrmdthemwmmthawfshall.at
the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

3. Topmvtdcandconriuousbmmaiuunwmonthcbuﬂdhmmwhmmmlonthspmpema,galn:tlouordamagebyﬂnmd
:uckothahmudraﬁebmqﬂdwmayﬁomdnmﬂmmqub&hummlasmsmﬂhmablevalue.mmuhwmpanluwmbleto
thebauﬁduy.wnllloupayableto!llclamr:allpollciaafiuurmulmllbeddhwudtothcbaudicwrymmuaxins:m:(/'thcgmn:onhallfallforany
rmn!opmcuunny:uchbumnuaudwddiwrthcpolldamlhebauﬂciaryalleaﬂﬂﬂmda)uprbrtotkeapimﬂanofanypollcyaﬂuumuemw
orhavaﬂaplmtmtkebuiﬂhgx.thebudimlyuaypmcmdummwmﬁmIhmrmcdlxledundcrmnyﬁuwotherhumpouqy
WbeappltedbybeuﬂdaryupouMymmmwlnmhomrumqldao’m'deumlne.(:ratapﬂouofbaquclaytkemm
amuutwcouecwd.ormpantkrwﬁnaybenkandmgmmnMappllcatlanorrelmeshallualcureormlvenuyddaultoruoﬂoeoqu‘uh
hereunder or invalidate any act done pursuant to such rotice.

6. Topayallcuu.feaMdapauaofthbmindudilgtkemnofmlemrchuwellmtheodla'cm“dapcumaﬂkcminarmdu
mmmwhwhdmﬁhoumemthmbfwwaM

A Toappearinanddefaldanynﬂonwpmwedingpumoﬂlngwqﬂ'uﬂhcmumyﬂgMWpamofwtqﬂdarywmm:andiumyna‘l.
acﬂonorprmedinginwhtvhthebmﬁchwwhummappur,hchdhgmndlﬁwﬂefombxmoftkkdndmpqyallmuandw.
lndudlugeﬁdenceafmleaud!hemqklmyborm'smmey':fm:ﬂleamuofmmey'lfeesmemlamﬂntlll.rpnmyapk 7 in all cases shall be
ﬁmdbytlletrtalmurtudiulheevmofanqpealfmnanyjudgmeﬂordecmofthemlcommmrﬁnkragnumpaymmumappdlae
muﬂ:hdlad]udgemmmﬂeuthebeuﬂdmy&whvﬂnhmmeyﬁfeummhw

It is mutually agreed that:

8 Iutheeventlhatauyponlmorallafzhcpropaty:lwllbetakauunbrdlcr!glltofminuldomataarwudmmdon.beuﬁclm:ylhallhauthe
rlgm.y'umelecu.torequinthatallorauypoﬁlouofthemlapayableascamaﬂouformkmﬂng.wﬁlchmlnavcaxoftheammtmuimdm
payallrmmblecam.Wandmmeyhfmmﬂlypauortuwbygmwtummmdhp.shallbepaidwbalqidaiymdapplladby
itﬁmuponanyreasombkcommdwandmmey'sfeu.bothiutheuidandappdlakwum,mﬂbpmdwimmﬁbybawjkiaryhuch

.mdthcbalmappﬂadupauthcludebwdummwvdhavby;mdgmnmragrm.artuownapeme.totakzmcllaalmaudamaudu
lumnuswlumhouammmmuymmmUhmt

NOTE:1‘hoTrustDudAdpmlduMﬂnmwndormustboolﬂnrmaﬁomq.whohanawnmombuofﬂnmm
Bar.lbﬂt.huteompmyormlnmmdlommoehuonnumalndmuobulmumduﬂnlmemonorthoumudm.-
title Insurance company authorized to insurs title to real property of this state, its subsidlaries, affiiiates, agents or branches, the
Unlbd:ﬂhooranymncyﬂnnof.oranmmntllm under ORS 898.505 to 696.583.

“WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.

*The publisher suggests that such an agresmant address the Issue of obtalning beneficiary's consent in complete detall.

Trust Deed After Recording retumn to:

KENNETH PEDERSEN, as Grantor, Aspen Title & Escrow, Inc.
and 525 Main Street

WILLIAM G. NEUBERT AND ELIZABETH A. NEUBERT, | Kiamath Falls, OR 97601
as Beneficlary Order No.: 00058756

State of Oregon, of Klamath
Recorded 03/19/2004 : m
Vol M04

Linda Smith, County Clerk

Fee$ Al.00 #aofPgs
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9. Atanymandﬁmmwm::poumaalrqumofbmdldary.pqwuuaj‘iufmudpsauaﬂmofthudadandthmﬁr
aldam(lnmnafﬁdlmw.formcdlaum).whkowwngmﬂabﬂmofmypemnforlkemmﬂhelndm:.trumm(a)
cauenuodnmaﬂlgofuyworplaofmm:(b)jobliugrmlngauyeamworawtnganyrmﬂalanﬂmwn:(c)joiutuanynbordtnadon
woﬁwwmatqﬂbcﬂmﬁkdcedwﬁclhardmw(d)rmnuy,withoutwnm!y.aﬂwaxypanafthepmpaty.Thgranmiuauy
recouvmmmaybedaalbdalme'per.lonarpamlqallyuﬂtbdthaﬂo.'udmndxabthmlnofanymumorfamlhallbecauhuivcpmofd
!hetmtldidmthavojiMuekfeaforaxyafﬂemlcamutmdmmm:hﬂbemlmthmﬂ.

10. Uponanyddadtbymtorkauuder.bmd!cimynuymanytlmewiﬂmﬂmdoe.dtherb:pemn.byagartorbyamdvcrwbe@poluudby

1L Ikumluguponmdmﬂugpammqthcprw.thewﬂmqudmu.Luue:audpmﬂts,orthepmcaed:afﬁnandother
iuumupohclaarmpauuouorawrdsformwmuugwdmofmpmpermmdtheqpplkaaonorrelmeﬂmfmdomald.shallmmor
wiumwdd’auhwmﬁczafdcfuhhaamdawhmlﬂauauywdmmmmmmuce.

12, UponMwwmwummdwwmsmwwmmkwﬁmdmwm.ﬂmbclngof
tkea:mwllllrupmmmcllmaumd/wpaﬂmlhcbmqichrymaydadanallmuu'uradkaubybnm-diak'lymmmuahmhm
evauthebawﬂctarymaydaﬂopmcedmfomdmthhmdudhequityasamrtgagcordim'tthetmmwfomlontkisﬂwtdeedhyadvaﬂ:mm
aud.rale.orm-dlreﬂthemmmmaxyuhcrﬂgkmrm,dtlwrauaworblequlty.whiahrkebmqiclalymayhmlumemuhebaq‘ldaly
abcnmfomdanbyadvmbmm.mk.thcbenqiclarywthcmm:hdlaxmdndmcwberwordadamneunaliuoquﬁmltandduuouw
xdltllepmpa'wwmqﬁrthcabllzaﬂummdhawywharupouthﬂmrn:hallﬂxthemaudplaceofmle.gtveuuﬂcethawfuthalraqutredbylaw
andpruudmfarxlmthbmmdndinthcmauermvldedtnORSBdJJSta&dJﬂ.

13. AﬂwmwmhﬂmmcdﬁlxlmmbyadmwmmMamdmeprbrtoSdmbd’mﬂudmmmmm
sale.thegmtararauyoﬁa’pammpﬂvlkgedbyORS“J”.maymtheddauhorddmy'ﬂmddauhmuhtrofafailuntopay.wkudue.m
ncumibythﬂrmdud.thcdefaukmbcwmdbypayhglhemﬂnamﬂduﬂtkeﬂneofﬁemothamncllponiouumldmthabedu
Iladmdeﬁmhoccund.Anyahadcfaulttlmllawbkd‘bduardnaybeurdbymdaﬂuglhepafommnquiredmdaﬁcoﬂigaﬂuwm
dead.lnanyme.haddltloutocurintkdd‘auhordd‘uln.tkepa:onqﬂbdlugthemshdlwmthebmdlcmynllmuandmamdly
tncun'dtanorduglheobltgaﬂmoﬂhemtdudmhermmmnkandattomey'sfeamlacudlnglhemmmvidedbylaw.

14, O!Ilerwtn.thesakshallbehddoulhedauandalthcmudplmdulgmedhthemtluof:aleorthertmemwhtdrlnmlcmbe
poaqmuadnprovldedbylaw.mmumaysdlm;ampalydthainmpamdwlnnpamteparodsud:hallnllthepnmdorparmhatmm
thehigbatbidderﬁarmll.pqyableaﬂhemofsalc.Mm:haﬂdeliwrmzhewchaswmdndlnfomarquirfdbylawwnwyinglhepmpafym
mldhamzkourmmmnorwmry.wwtnwlu.TMrecﬂal:Inthedndofanymmrsoffactxhallbeconlmlwpmofofthumtld'nluas
thauoﬁAnypmou.acthtkemmbwtnchadblgmgmtormdbuqlduy.mpumkmmtkemle.

15. Wheumm:dkmnmtmthcmmpmw’ddkemu.mwc:haﬂappbthepmcudsofnlempaymemd(l)thewofule.
lududlugthcwmpauatbnofﬂwmmandammmbkchargebymmhmmey.(Z)wtheobllgadon:eumdbythemdud.ﬂ)taaﬂmou
havingrm’dedﬂauubnquatwlhciumufoftlwmuweiuthenwtdeaiaukdrintauunayappmrintlleorderofthe:rpdomyand(l)wemrplu.if
my.mmmwwmmrmmlmuﬂdwndurﬂu

16. Muaccqmtbhmatwheaﬂludnd.dﬂymumd l:madeapubhcmrda:pmwdedbylaw.lhumhmtowgmed
touoliﬂanypamkmoofpmdhlgmkunderaqyotlurdndofmmroj‘anyacﬂouorpmcxdtugluwhickgmmr.benqldmyortrmu:lwllbsapam
unless such action or proceeding is brought by trustee.

17. Mﬁdmmﬁmmmmwomamwmmmmnmmormmty.lumuormappoinwd
Iw'amdcr.Uponsuchappoblment.mmmmmwmtkalamuhallbsvatedﬁtkallﬂﬂe,mmandduﬂamdandw
anytmmkentnumedorappolnwdharanda.Eachmhappoinmaludnbxdmlonlhallbenudebymuﬂlmr:uwmmuladbybalqidwy.
wlltch.mmlnmmrmrﬂofmwwmﬂahwumwbﬂmmshallbeconclu:lwproofofpmperappolumauof
the successor trustee.

Mgmntwwmmuaudaguamandmwwdarymmwdayi:mrmhmrattlmrthegmnmrixlmﬂidbnludlnﬁuinwle
dﬁamalpmpeﬂymdhasavalfd,mba‘dmbthaﬂo

andtkutkegmnwruillwmﬂmdfomdd‘mdtkemagawuﬂmamwhom.
mgrmtarwmnutlmuhcpmwahoftheloaureprmwdbytkeabomdaaibdmaudlhumdedm-

(a)‘maﬁbforgmwhpaml.fuﬂywmdddm(mlmmm).

(b)ﬁ)ranorgautzadou.or(my'gmumrllaummlpamu)mfwbuiuuormulpwpom.

This deed applies to, Mummmwtofmdbiud:allpamahm.thdrhdn, legatees, devisees, administrators, executors, personal
representatives, mmmaudasﬂgm.]kemmba@dny:kaﬂmnthekoldamdom. inchuding pledgee, of the contract secured hereby, whether or
rot named as a beneficiary herein.

lnmrulngthbmdeed.hhundaﬂoodwthemmr. mmwwmmmhbemthanancmmty'kmm
requlm.m:bngularshaubctabalmmuandmdudﬂkeplmL mdtkagaurallyaﬂmmdrdchangashaubemadqmedmdhphdmm
mmmbukrmfappbrquﬂyncmmdwandwhdividmh.

IN WITNESS WHEREOF, the grantor has executed this instrument the and year first a

itten.

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or (b} le
nﬂqﬂhﬁunmmhwﬂuﬂ-ﬂhmhludhru
MMDWH“TMMMWL“
mmﬂmmmwmmwwmm
mummnmumm,mum

STATE OF OREGON, County of Klamath) ss.

spowiedged before me on _More 8. Il Zap¥ . by KENNETH

commission expires 3_ 2 2-28

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
TO: , Trustee
mmbmwmwmdmebyMMthAllmmmradbytlnmtdudhawbeu
Sully paid and sarisfied. Yaukaebymdimﬂed,mmmwmofuymommmudamﬂemoﬂumdadwmmm:m to cancel
mmmmmwmm:wmumdammmmmmmwh the trust deed) and to reconvey, without warranty, to
tkcpaﬁiadaignatedbythcumdﬂtcmmdadtkem”wkddbymnnkrthesmﬂaﬂrwoummauddmvnmm .

DATED:

Nnﬂ“wmﬂhﬂhdﬂ“uﬂldﬂhm
Both must be deliverad 10 the rustes for canceliation before
reconveyance will be made. Beneﬁciary
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EXHIBIT "A"

Lots 1 thru 10, Block 1, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, according to the official plat thereof on flle in
the office of the Clerk of Klamath County, Oregon.

EXCEPTING THEREFROM that portion conveyed to the State of Oregon, by and theught its State Highway Commission by deed
recorded July 6, 1985 In Volume 275, page 487 and deed record March 21, 1942 In Volume 146, page 258, all Deed Records of Klamath

County, Oregon.




