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TRUST DEED
(Assignment Restricted)

THIS DEED OF TRUST, made this Eighth day of March, 2004, between Richard F. Bogatay, as
GRANTOR, and First American Title , as TRUSTEE, and Cordella J. Doveri, Trustee of The
Cordella J. Doverl Famlily Trust , as BENEFICIARY.

WITNESSETH: Grantor Irmevocably conveys to Trustee In trust, with power of sale, certain real property
in Kiamath County, Oregon , described as:

See Legal Description attached hereto as Exhibit A and by this reference Incorporated herein.

Together with all singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or in any way now or hereafter appertaining, and the rents, issues, and profits
w,mmmamallﬂxmrsnoworhereaﬂjerauad\edtoorwedInoonnecﬂonwlthsald real
estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and
payment of the sum of Ninety Five Thousand dollars ($95,000.00), with Interest thereon according
to the terms of a promissory note of even date herewith, payabletoBeneﬂdaryororder,andmadeby
Grantor, the final payment of principal and interest hereof, If not sooner paid, to be due and payable
February 27, 20086.

subeidiaries,
996.503 to $96.583.
*WARNING: 1zmc1m/4mmmummm1 of this option.
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In the event the within described pmpelty,oranypartmereof,oranylntersttherelnlssold, agreed to
be sold, conveyed, assigned or alienated byU\eGrantorwmwoutﬂrsthavIngotnlnedmewnttenoonsent
or approval of the Beneficlary, then, at the Benefidary's option, all obligations secured by this instrument,
irrespective of the maturity dates expressed therein, or herein, shall become immediately due and
payable.

Grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or
demolish any bullding or Improvement therein; not to commit or permit any waste of said property.

2. To complete or restore promptly and In good and workmanllke manner any building or
improvement, which may be constructed, damaged or destroyed thereon, and pay when due all costs
incurred therefore.

3. To provide and continuously maintain insurance on the bulldings now or hereafter erected on the
sald property against loss or damage by fire and other hazards as the Beneficiary may require, In an
amount not less than $95,000.00, written by companles acceptable to the Beneficiary, with loss payable
to Beneficiary; proof of Insurance shall be delivered to the Beneficlary as soon as Issued.

4, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting
said property.

5. To keep sald premises free from construction liens and to pay all taxes, assessments and other
dmargesmatmaybelevledorasssseduponoragalnstsaldpropertybeforeanypartofsud'ntaxs,
assssnentsandoﬂ\erd\argsbeounepastdueordellnquentand promptly deliver receipt of payment
to Beneficlary.

6. Should the Grantor fall to make payment of any taxes, assessments, insurance premiums, llens or
other charges payablebyGrantor,elmerbydlrectpaymentorbyprwldlng Beneficlary with funds with
which to make such payment, Benefidary may, at its option, make payment thereof, and the amount so

hereof and for such payments, with Interest as aforesald, the property hereln before described, as well as
the Grantor, shallbeboundmmesameathwtu\atmeyamboundformepaymmtofmeoulgaﬁon
hereln described and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the Beneficiary, render all sums secured by this Trust Deed
immediately due and payable and constitute a breach of this Trust Deed.

7. Topayalloosls,fesandexpenssofhlshustlndudlngmecostofuﬂesearm,aswellasthe
other costs and expenses of the Trustee incurred in connection with or in enforcng this obligation
together with trustees’ and attorneys' fees actually Incurred.

8. Toappearlnandddendanyacﬂonorproceedlng purporting to affect the security rights or
powers of Benefidary or Trustee; and in any sult, action or proceeding In which the Benefidary or
Trustee may appear, including evidence of title and the Benefidary's or Trustee's attorneys' fees. The
amount of attomeys' fees mentioned In this paragraph 7 above In all cases shall be fixed by the trall court
and in the event of an appealfromanyjudgmentordeaeeofﬂ\etﬂal court, Grantor further agrees to
pay such sum as the appellate court shall adjudge reasonable as the Beneficiary’s or Trustee's attorneys'
fees on such appeal.

The parties mutually agree:

1. In the event that any portion of the property is taken under the right of eminent domain or
condemnation, Benefidlary shall havetherlght,Htsoelects,horequlrematalloranyporﬂonofme
monles payableascompensaﬂonforwdimldng,whldnare in excess of the amount required to pay all
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reasonable costs, expenses and attorneys' fees, both In the trial and appellate courts, necessarily paid or
incurred by Beneficiary In such proceedings, and the balance applied upon the Indebtedness secured
hereby;andGmn&ragm&s,atlbownememe,btakesudnacﬂonsandececutesu&lnﬂmntsas
shall be necessary In obtaining such compensation promptly upon Beneficiary's request.

2. Upon any default by Grantor hereunder, Beneficiary may, at any time without notice, either in
person,byagent,orbyareoelvertobeappolntedbyaoourt,andwlmoutregardtomeadequacyofany
secuntyfortheIMebhednsshembysemmd,enberuponandmkepmbnofmepmpatywawpm
u\ereof,Inltsownnam,sueorotherwiseoollecttherents,lssusandproﬂts,lndudlngthosepastdue
and unpaid, and apply the same, less costs and expenses of operation and collection, Including
reasonable attorneys' fees upon any indebtedness secured hereby, and In such order as Benefidary may
determine.

3. Theenterlnguponandtaldngpmsslonofﬂweproperty,thecollectlonofsud\rents,lssusand
profits, or the proceeds of fire and other Insurance polides or compensation or awards for any taking or
damageofmepmpaty,andﬂnappllcaﬂonorreleasemereofasaforesald,shallnotcureorwalveany
default or notice of default hereunder, or invalidate any act done pursuant to such notice.

4. Upon default by Grantor in payment of any indebtedness secured hereby or In Grantor's
peﬂormnoeofanyagreaneantalnedhaeunder,ﬂmebdngofﬂ\essenoewtmrspecttnsuch
payment and/or performance, the Benefliciary may dedlare all sums secured hereby Immediately due and
payable. In such event Benefidary, at its election, may proceed to foreclose this trust deed by
adverﬂsementandsale,ormaydlrectﬂweTnmehopursueanyomerﬂghtorremedy,enheratlaworln
equity, which the Beneficlary may have. In the event the Benefidary elects to foreclose by advertisement
andsale,theBeneﬁclaryortheTmsbeeshallemcuteandcausemberecordedawrlthennotloeofdefault
andelectlontosellmesalddsa'lbedrealpropertytosatlsfytheobllgatlonsecuredhefebywhereupon
meTmsheeshaIIﬂxmeu"\eandplaoeofsale,glvenouoemereofasmenrequlredbylawandprooeed
to foreclose this trust deed In the manner provided In ORS 86.735 to 86.795.

5. The Grantor and those persons authorized by ORS 86.753 may cure any default(s) 5 days before
the date the Trustee has designated for sale. Any cure of default(s) shall require payment of or
tendering performance and the payment of all costs and expenses actually Incurred in enforcing the
obligations of this Trust Deed, Including, but not limited to, trustees' and attorneys' fees as authorized by
law.

Inﬂteabsenoeofanysud\cure,theTrusteewlllenfomeﬂ1eobllgatlonsofﬂ1lsTrustDeedIn
accordance with paragraph 4 herein and as authorized and required by applicable law.

6. WhenTmsteeseIIspursuanttothepowerSpmvldedhereln,Trusheesl'lallapplytheproceedsof
sale to payment of (1) the expenses of sale, including the compensation of the Trustee and a reasonable
charge by Trustee's attorney, (2) the obligation secured by the trust deed, (3) to all persons having
reoordedIienssubsequenttotheInterstofmeTnsheelnmem:stdadasﬂ\elrlnberstmayappearln
the order of thelr priority and (4) the surplus, if any, to the Grantor or to his successor In Interest entitied
to such surplus.

7. BeneﬂdawmayﬁanﬂmetoﬁneappolntasuooessorwsumorstoanyTnsheenamedhereln
or to any successor trustee appointed hereunder. Upon such an appointment, and without conveyance
hoﬂmesmsorbushee,ﬁrelathushallbevshedwlhallﬂde,powelsandduﬂsoonfen'eduponany
Trustee herein named or appointed hereunder. Each such appointment and substitution shall be made
bywrlttenlnhaeste:ewtedWBaeﬁdaw,whldmwhenmrdedlnhemﬁgagemrdsofﬂremunW»
orcountleslnwhlchthepropertylssltuahed,shallbeoonduslveproofofpmperappdnhnentofﬁ\e
successor trustee.
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The Grantor covenants to and agrees with the Beneficiary and the Beneficlary’s successors in Interest that
the Grantor Is lawfully seized In fee simple of the real property and has a valid, unencumbered title
thereto,eooeptasmaybesetformlnanyaddendumor%lbltauzdnedhereho,andﬂ\atmeGranhorwlll
warrant and forever defend the same against all persons whomsoever.

This deed applies to, Inures to the benefit of, and binds all parties hereto, their helrs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Benefidary shall
mean the holder and owner, indluding pledgee, of the contract secured hereby, whether or not named as
a Beneficiary herein. In construing this deed and whenever the context so requires the singular number
includes the plural.

K. NESS WHER has hereunto set his hand the day and year first above written.

STATEOF Oregon )

County of Klamath )

This instrument was acknowledged before me on this |\ _day 20 O\
by Richard F. Bogatay.
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REQUEST FOR PULL RECONVEYANCE (To be used only when cbiigations have been paid.)

TO: First American Title, Trustee
mwuwmmmmdummndwummu. All sums secured by the trust
deed have been fully paid and satisfled. Ywhuwyndhemd,mmmmwudwmwdngmwummmdhm
m«mmmtmamammwumw(mm“mmywmw

mu&mmmwm,mm,mmmmwmmummmmmnowhddbyyw
under the same.

Mall Reconveyance to:

E?-!’g

Beneficary

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures.
mmumummmmmmhm
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EXHIBIT A
LEGAL DESCRIPTION:

Lots 4 and 5 in Block 49 of Nichois Addition to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, saving and excepting
therefrom the Northwesterly 7 feet of said Lots 4 and 5 as described in Deed from Ralph H. Ross et al.,
to City of Klamath Falls, Oregon, dated April 3, 1922, recorded October 16, 1923 in Volume 63 of Deeds,
Page 67, records of Klamath County, Oregon, for alley.

Also that portion of Lot 3 in Block 49 of Nichols Addition to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon, more particularty
described as follows: Beginning at the most Southerly comer of said Lot 3; thence Northwesterly along
the most Westerly line of said Lot 3 a distance of 113 feet to the Southeasterly line of an alley described
in Book 63 at Page 67 of Deed records of Klamath County, Oregon; thence Northeasterty along the
Southeasterly line of said alley a distance of 50 feet; thence Southeasterly along a line paraliel with, and
50 feet distant at right angles from the most Westerly line of sald Lot 3 a distance of 113 feet to the most
Southeasterly line of sald Lot 3; thence Southwesterly along the Southeasterly line of said Lot 3 a
distance of 50 feet to the point of beginning.
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