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DEED OF TRUST

DEFINITIONS
Wordsusedinmn;llﬁslesecﬁonsofﬂﬂsdocmnmtaredeﬁnedbelowandomawoudsaredeﬁnethecﬁons
3.;1,13.12,20 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated March 15, 2004
together with all Riders to this document.

(B) "Borrower" is

DARRELL F. PRYOR AND HOPE PRYOR AS TENANTS BY THE ENTIRETY

Borrower is the trustor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGABE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CGALIFORNIA
0001397952
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Lender's addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 82612

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated March 15, 2004

The Note states that Barrower owes Lender Elghty-Two Thousand, 8ix Hundred Fifty

and No/100 =e-ececmcmmccccncccercccrrccccmnnccc e n e e - Dollars
(US.$ 82,650.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2034

(F) "Property” meansmem'openydmtnsdesmbedbelowunderﬂleheadmg TransferofRnghtsmme
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [_] Condominium Rider Second Home Rider
EBalloonRxder Planned Unit Development Rider || 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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toa"federallyrelamedmmtgageloan"evmifmeLoandoesnotquaﬁfyasa"fedunllyrelatedmongagelom"
under RESPA.

(Q) "Successor in Interest of Borrower" meansanypartymathastakentiﬂetothePropmy. whether or not
ﬂmpmtyhasassumedBarowa’sobﬁgaﬁmwmdumeNmeand/mﬂﬁsSecmitymmL

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)ﬂlerepaymmtofﬂwLoan.mdallmewals.eansionsand

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

mlst.wiﬂ:powerofsale.mefoﬂowingdesaibedpmpatylocawdinﬂle

COUNTY of KLAMATH :
[Type of Recording Jurisdicticn] [Name of Recording Jurisdiction]

THE EAST 30 FEET OF LOT 18 AND THE WEST 35 FEET OF LOT 19, DE BIRK

HOMES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF

THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

3875 BARRY AVENUE [Street]
KLAMATH FALLS [City], Oregon 97603 [Zip Code]
("Property Address™):

TOGEIHERWITHaﬂmehnmvanmmmwmhaeaﬁumwdmmemopmy.mdaﬂeasunmm,
appmtumnces,andﬁxttmnoworhueaftaapaﬂofﬂnepmpeﬂy.A]lreplaounmtsandaddiﬁonsshaﬂalso
becovetedbythisSecmityInsm:mmt.AlloftheforegoingisrefuredwinﬂlisSecm'ityhsm“nmtasﬂle
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
dlexightmgxmtandconveymel’mpmyandthatﬂlerpextyismmcumbeted.exceptformcmnbrancesof
MBmwwanmmmdwiﬂdefmdgmmﬂymeﬁﬂemﬂwHopmyagﬁnstaﬂdﬁmsmddmds.
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Securi Instrument shall be made in U.S.

0001397952
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cmrency.However.ifanycheckorotha'insuumentmeivedbylmdaaspaymtunde:ﬂleNoteormis
SecurityInstrumentisreun'nedml.enda-unpaid,Lmda-myrequireﬂmtmyorallsubsequmtpaymts

IfLmdarweivesapaymmtfromerowerforadelinqutheriodicPaymentwhich includes a
mfﬂcimtamounttopayanylatechargedue. Payﬂmtmaybeappliedtomedelinqumtpaynwntmdme
late charge. If more than onePuiodicPaymmtisoutsmndhlg. Lender may apply any payment received from
Bon'owammerepaymmtofﬂ:ePedodicPaymenmif.andtomeexteutthat,eachpayrnentcanbepaidm
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shallpaydirectly,whmandwhaepayable.dleamountsdueformyEsaowImforwlﬁchpaymmtof
FmdshmbewwﬁvedbyLwdumd,fLaﬂarequhu.ﬂmﬂhmhthmdamdpﬁeﬁdmchgmh
paymentwithinsuchﬁmepabdss[mdunmywquire.erowa'sobﬁgaﬁonmnmkesuchpaymmmand
to;xovidemceipmslmﬂforaﬂpmposesbedemredmbeacovmmdagreemtconlainedinﬂlisSecm'ity
Inslmrnmt.asmephmse"eovenantmdagmement"isusedinSecﬁon9.IfBorrowetisobligatedmpay
Bcrowlwmsdh'ecﬂy.pm'suanttoawaiva'.mdBmowafailsmpaydleamountdueforanEscrowItem.
1mdermyexaciseimﬁghmunder$ecﬁon9andpaysuchamonmtmdl!m'rowershallﬂwnbeobligated
underSecﬁon9torepaytolmdetmysuchamount.LmdermayrevokeﬂlewaiverastoanyorallEscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lmdumy.atanyﬁme,collectmdholdl’lmdsinmamount(a)sufficientmpamitlmdatoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mwmbhwﬁnmofupmdimdmmmowlwnsmommmmwimmﬁmbhm.

Theledsslmllbeheldinaninsﬁmﬁonwhomdq:osimminsmedbyafedmalagmcy,inmmmmlity,
orenlity(includingl.mder,iflﬁnderisminstimﬁonwhosedepositsmsoinsln'ed)orinmyFederalHome
LoanBank.LmdershallapplytheFundstopaytheEscrowItunsnolaterﬂmnmeﬁmespec@dunda
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
AppﬁcablelawpanﬁtsLendummakesuchacharge.UnhamagreunmtismademwﬁﬁngorApplicable
Lawrequireshnta‘estwbepaidonmthnds.Lmderslmunotbewquh'edeayBurroweranyinwrestur
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
deﬁnedunderRBSPA.Lendashallnoﬁfyerowerasrequh‘edbyRESPA.andBoxrowerslmllpaym
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notifyBmmwerasrequi:edbyRESPA.mdBmmwershallpayloLenderﬂleamountnwessm'ytomakeup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymenthlfullofallsmnssecmedbythisSecm-ityInsn'ummt.Lendershallpromptlyreﬁmdto
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
anribulablemmePt'opa'tywhichcmaminpﬁmityovcrﬂlisSecudtyInstrumeuLleaseholdpaymmtsor
groundrmtsontheProperty.ifany.andConununityAssociaﬁonDues.Fees.mdAmenm.ifany.Tome
extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bo:rowa:(a)agreesmwn‘ﬁngtothepaymtofmeobligaﬁonsecmedbyd:eliminamarmaaocepmbleto
Lendu.butonlysolongasBcrrowaispafornﬁngmhaglwnmt:(b)conteststhelimingoodfaimby,or
defeudsagainstmforwnentofﬂlelienin.legalprowedingswhichinlmder'sopinionopaatetopmthﬂle
enforcement of the lien while those proceedings are pending, but only until such proceedings are conclnded;
or(c)secmes&omﬂleholdaofﬂleﬁmanagreanmtsaﬁsfacmrymLmderwbmdimﬁnglhelientolhis
Secm'itylnslrument.lflmderdeterminesﬂlatanypanofﬂlePropertyissubjecttoalienwhichcanamin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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daysofthedateonwhichﬂlatnoﬁceisgiven.Bonowashallsaﬁsfyﬂlelienortakeoneormoreofﬂle
actions set forth above in this Section 4.

Leudermayrequh'eBorrowertopayaone-ﬁlnechargeforarealesmtaxveriﬁoaﬁonmd/orrepouﬁng
service used by Lender in connection with this Loan,

deta‘minationresultingﬁ'omanobjectionbyBorrower.
Imerowa-failsmmahminanyofthocovaa;eadem’bedabove.lmdamyobmhinmmoe
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particu]artypeoramoumofoovaage.Therefore.mhoovmgeshallooverLenda,butmightormightnot
proiect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
mﬁabiﬁtymdmightmnvidegreaﬁuahssawvaageMwaspmviouﬂyheﬂecLBmowa
achmwbdgesﬂmtﬂxeoostofﬂneilsmmcecovuagesoobmmednﬁghtsigniﬁcanﬂyexceedmecostof
inxm'anceﬂmBmmwercouldhaveobmined.AnymnounlxdisbursedbylmdaunduﬂxisSecﬁonSshall

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
ﬁghtwdimpprovemchmﬁdes.ﬂmﬂh\dudeamﬂmdmmtgagechuse.mdﬂmﬂmmemwm
mortgageeand/masmaddiﬁonallosspayee.Lmdersballhavemerightwholdmepoliciesandrmewal
caﬁﬂcates.HLenderreqlﬂres.BmmwashaﬂpmmpﬂygivemLmdaaﬂreoeipmofpaidpmnimnsand
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
danmgeb.mdwﬂcﬁonof,meﬁopmy.mhmﬁcyshaﬂm&asmdmdmmtgagecmmmaﬂ
nameLmdammongageemd/orasanaddiﬁonallosspayee.

Inmeevmtoflosa.l!mrowushallgivepromptnoﬁcemtheinsmancecarrierandl.mdet.Lendermay
makepmofoflomifnotmadeprompﬂy byBoxmwer.UnlessLmderandBorrowerothawheagreem
wxiting,anyMmaneeproceeds.wmmmtmeunduiyinghmmcewaswquhedbylmdu.shallbe
appliedmmmﬁonorrepairofmePropmy.ifdlcrestoraﬂonorrepairiseoonomica]lyfeasibleand
mw'smqhmmmm;mmmmﬁmmmmmmeﬁgmm

noteconomicallyfeasibhmlmda'ssecurhywoﬂdbebsseneimeMWmoceedsshaubeappﬁedm
the sums secured by this Security [nsu'umt.whed:erornotﬂ)mdue.wimﬂleexoess.ifmy.paidto

.D?: ; Z 0001397952
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Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrower is regiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

a) Q 0001387952
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AnyamounmdisbmsedbyLmdumdamisSecﬁon9shanbmmaddiﬁona]deMOfBouowa
ucmedbymisSecminHWmLThwemmnmshanbwmaestatmeNommw&ommedawof
dkbmwnmtmdﬂmﬂbemyabl&wiﬂlmchmtaesguponmﬁwﬁanmdamBmowarequesﬁng

yment,

If this Secm'iLyInsu'unwntisonamehold,erowuslmllemnplywiﬂ:allﬂleprovisionsofﬂlelea&
Imeroweraoquiresfeetiﬂemﬂ)ePropeny.Iheleaseholdanddlefeetiﬂeshallnotma’gemﬂesslmder
agrees to the merger in writing.

lo.Mortgagelmmnu.HLmdurequhedegagehsmmceuamndiﬁonofmahngmeLmn.
BorrowershallpaytbepremimnsrequiredtonminmintheMmgageInstmceineffect.If.formyreason,
meMmgngeInsmmoecoveragerequiredbyLendaceasesmbeavaihblefromd!emmtgageinsmerthat
mevhuﬂymovidedsmhhmumwmdBmowamrequhedmmakewpmamlyd&dmwdpaymm
mwmdﬂwpmnimmmeortgagehmmance.Bonowa'shanpaymeprwﬁumsrequiredtooblaincoverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
ﬂiecosttoBorrowerofﬂleMmgageInsmancepreviouslyine&'ect.frommalta'natemmtgageinsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuetopayml.enderﬂlemnountofﬂlesepamelyddgnatedpaymentsﬂmtwereduewhmlheinsurance
covaageceasedtobeineffect.Lmde:wiﬂacoept.useandreminmesepaymmtsasanon-refundableloss
reserve in lieu of Morigage Insurance. Suchlossrwveshallbenon—reﬁmdable. notwithstanding the fact that

insurer, the arrangement is often termed "captive reinsurance.” Further:
(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
ortgage ,oranyothu-tu'msoftheLoan.Suchagreementswllnotinu'easetheamount
BorrowerwﬂloweforMortgageImn'ance,andtheywﬂlnotenﬂtleBorrowertoanyrefund.

ﬁP 0001397952
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(b)AnyunchagreemenmwillnotaﬂecttherightsBonowu-hu-lfany-withrespecttothe
Moﬂmelmmneemdaﬂteﬂommmh‘o&dhnActdl”&mmyoth&hw.Thuer&hﬂmy
hdndeﬂ:eﬂghttorecdveeu‘hhdhchamu,brequeutmdobhhmcdhﬂonofﬂwM
InmanethvetheMortgagelnmmuurmhatedaummaﬂmly,md/wmrwdveardundofany
Mortgagelmurmupremimsthatmmrndattheﬂmedmchmedhﬂonortamhaﬂom

11. Assignment of Miscellaneous Proceeds; Forfeiture.AIll\ﬁscellaneousProoeedsarehereby
assigned to and shall be paid to Lender.

If the Property is suchMisceﬂaneousProceedsshallbeappliedtorestoraﬁonorrepairofthc
Propaq.ﬁ‘meramraﬁonmrepakiswmonﬁmuyfeaﬁbhmdbmda'smmiwismtbsmDuring
suchrepa&aMresmﬁonpai@Lmdarslmﬂhavemeﬁghtmholdswhmmnmwmhwwdsmﬁl

MiscdlmwousProeeedsslmnbeappﬁedmmesumssecmedbymisSecmityMsmmL
wheﬂ:erornotlhendue.withﬂleexcm.ifany,paidtoBorrower.SuchMiscellaneousleeedsshaﬂbe
applied in the order provided for in Section 2.

In the event o ammlmldng.desuucﬁon,mbuinvameofﬂwhopmy.ﬂleMisoeﬂaneouslewds
ahallbeappliedtoﬂwsmnssecm'edbymisSecm'ityInsuumt,whedwrornotﬂ\mdue.wiﬂlﬂleexcess,if
any, paid to Borrower.

y ﬂwevmtofapmﬁaltaking.desuuction.mlossinvahneofthePropenyinwhichthefairmarket
vnlueot'thePropenyhnmediatelybefme&epmﬁalmkim.du&ucﬁm.mbsshvalueisequalmmm
lhanlheamountofmesmnssecm'edbythisSecuﬂtyInsu'umentimmediatelybefm'eﬂlepalﬁaltaking.
desmlction.orlossinvahle.unlmBomwermdLuﬂaoﬂmwiseagreeinwriﬁng.ﬂlesmnswcmedbyﬂﬁs
Swmityhsmmtﬂmﬂbem&wedby&eammmtofﬁthcdlmmmHoceedsmﬂﬁpﬁedhym
followingfraction:(a)memmlmnmmtofmesumseauedhnmediawlybefmemeparﬁalmﬁng.dmﬁon.
orlouinvahwdividedby(b)ﬂwfahmukavaheofﬁehopmyhnmediamlybefmﬁepmﬁﬂhkhg.
destruction, or loss in value. Any balance shall be paid to Borrower.

Inﬂleeventofapmﬁaltakirlg,desmwﬁon,orlossinvalueofﬂlel’ropatyinwhichﬂlefairmarkct
valueofﬂmepmyinunediatelybeforethepmiallaking.destrucﬁon.mlominvalueislessﬂlanme
ammmtofthesmmsecmedhnmediatelybefmmepmﬁalmking,desmwﬁm.ormmvalue.unless
Bomwamdlmdaoﬁawiseagreehmiﬁng,meMisceﬂmmmPrmwdsdmﬂbeappﬁedmmemm
secured by this Security Instrument whether or not the sums are then due.

If the isabandonedbyBomwer,orif.aﬁernoﬁcebyLmdertoBmmwermatmeOpposing
Party(asdeﬁnedinﬂlenextsentence)offustomakeanawardtoseﬂ]caclaimfordamages.Bmwufai]s
morespondmLenderwiﬂlin30daysaftcrthedalethenol:iceisgivm,l.enderisaulhoﬁzedtocomctmd
applymeMisoeuanwusPrweedsdﬂummsmﬁmmmpahofmerpatymmmemmsemnedbythis
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
MiscellanemlsProceedsorﬂ:epartyagahstwhomBonowerhasaﬁghtofacﬁoninregardtohﬁsoelhneous
Proceeds.
Bo:rowe.rsha[lbeindefauhifanyacﬁonorproceeding.wheﬂmcivﬂorcriminaLisbegmﬂmLin
Lmder'sjudgmmt.couldresultinforfeinneofdlePropmyoroﬂlermataialimpaimentofLmda’sinmest
mmePropatymﬁghmmdamisSwumyMWummthowacmcwemchadefMRMEmehaﬁon
hasoccmred.reinsmmpmvidedeecﬁon19,bycmmingﬂ1eacﬁonorpmceedingtobedismissedwiﬂ1a
mlingtha:,inIzndu'sjudgmmnn'ecEdesfmfdmdmerpatymothamataiﬂhnpahmmtof
Lmdel"sinterestinﬂwhopmymﬁglmundumisSecmitymsuummLTheproceedsofanyawmdmclaim
fnrdmmgesMmam'ibumMemﬂwhnpahnwtofLmda'smtuestmmerpmymhaebyassigned
and shall be paid to Lender.

Aumwelhnwmhocwdsmamnotapplhdwresmaﬂonmmpdrofmehopmyshaﬂbeappﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentormodiﬁcaﬁonofammﬁmﬁonofﬂwmmssecuredbylhisSecuﬂtyInsmmmtgmnwdbylmdu

b ; ; 5 20001397952
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toBorrowaormySuocessorinIntu’estofBorrowershaﬂnotopaatemremmeﬁabﬂityofBomwu’or
mySwmmhhmomeowa.lmdushaﬂnmbereq@edmmmmmwwﬁngsagﬂnamy
Suocmorinmtumomeowammrefusemexnmdﬁ:mfmpaymwtmom“isemodifymnmﬁmﬁon
ofthesumssecmedbythisSecmityInslmmmtbyreasonofanydmmdmadebyﬂ\emigimll;on'owum
anySucoessorsinInnu'estomerowa.AnyforbearmcebyLmduincxacisinganyﬂghtmrﬂnedy
including, without limitation, Lender’s acceptance of payments from third persons, entities ar Successors in
IntaestofBonowerm'inamountslessﬂlantheamountﬂmdue,shallnotbeawaivaofmprecludethe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note a "co-signer™): (a) is co-signing this
Secmus'lltyls Instrument only to mortgage, grantandconveyﬂ\eco-sign(er's inta'estirzdge)l’mpmy unglhe
lmnsofdﬁsSecurityInsmunmt;(b)isnotpasonanyobﬁgatedmpaythesmnssecm'edbyﬂﬁsSecmity
Inslrummt;and(c)agreeslhatlmdamdmyomaBonowacmagrecmcxmd,modify.forbemmmake
myaeconumdationswithregardtoﬂletemmofﬂlisSecmityImuummtormeNotewiﬂ)outtheoo-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obﬁgaﬁmmmda&isSecurhyhsmmmthwﬁﬁng.mdisapmmedbyLmda,ﬂmﬂobminallof
erowa'sﬁghmmdbmeﬁmmdaﬂﬁsSecmitthumnenLBmmwasImﬂnmbemlmsedﬁom
Bouowa'sobligaﬁonsmdliabilityundudlisSecm'ityImu'umentunlessLmduagreesmsuchrebasein
wﬁling.'l‘hcoovenantsandagreemwtsofmisSecuﬂtyInslrumentshallbind(exoeptasprovidedinSecﬁon
20) and benefit the successors and assigns of Lender.

14.LoanCharzes.LandamaychargeBonowafeesfmsavicespafomedhncomecﬁonwim
Borrower'sdefalﬂnformepmpmeofprotecﬁnngdu-'sinmestinmePropenymdrightsunde:ﬂlis
Secm'itylnsuwnmt,including.butnotlimiwdto.auorneys'fees.pmpenyinspectionandvahlaﬁonfees.ln
regmdtoanyomerfws.theabsenceofexpressauﬂmﬁtyinﬂlisSecm-ityInsu'ummttoclmrgeaspeciﬁcfee
mBoxrowe:shallnotbeconstruedasapmhibitiononﬂlecbﬂrgingofsuchfee.Lmdamaynotchargefees
that are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoanissubjecttoalawwhichselsmaximmnloancharges.mdﬂlatlawisﬁnallyimu'pretedso
dmmemmmodwbanchmgesmlbcwdmmbemﬂecmdmwmwﬁonwimmclmemwdm
pamiuedlinﬁm.thm:(a)mysuchbanchargeshaﬂbereducedbymeamomtnewssarymmduceﬂndmge
mmepmniuedmnicmd(b)mymmakeadymlbcmdﬁomBomwachhexwededpmMmdﬁnﬁm
willberefundednoBmmwa.[.endamaychmsemmakedﬁsreﬁmdbyreducingﬂwpﬁndpalowedundu
lheNoleorbymakingadirectpaymmttoBouower.Ifarefundredtwesprincipﬂ.ﬂlereducﬁonwiﬂbe
treawdasapartialprepaymmtwithoutmypwpaymmtcharge(wheﬂmornotaprepaymmtchargeis
provided for under the Note). Barrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

ls.Noﬂees.AllnoﬁwsgivmbmemweroerdetmconnecﬁonwiﬂltlﬁsSeanityInsumnmtmust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
beengivwBouowawhmmaibdbyﬁrstchssmaﬂmwhmacumllydeﬁvaedeouowa'snoﬁce
addressifsenr.byo!hermeans.NomemanyoneBmwashaﬂconsﬁmtenoﬁoetoaﬂBmmwmmﬂess
Applhabhhwupmlyrquﬁaoﬁawhe.]henoﬁmaddr&sshaﬂmmehopmymm
Bmowahmdesigmmdambsﬁmmnoﬁwad&usbynoﬁcemlmda.Bmowadmnmnpﬂymﬁfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address,ﬂwnBonowaslmﬂmﬂyrepmtachmgeofaddreasmroughmatspedﬁedm.mmmybe
onlyonedesigimnednoﬁoeaddreasundamisSecmityhsmmmta:myoneﬁme.Anynoﬁcctolmde:shall
begivenbydeliveringitorbymaiﬁngitbyﬁrstchssmaﬂtoLmda’saddmsssmwdhaeinunlessLmda
has&sigmtedmoﬂmadd:mbynoﬁoemBomwu.AnynoﬁoeinconnecﬁonwiththisSecm'ityInsu'ummt
shallnotbedeemedtohavebemgiventoLmdauntilacmallyrweivedbyLenda.Ifanynolicerequiredby
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

Dﬁ’ 0001397952
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16. Governing Law; Sevenbﬂlty, thdCommthwWRymthshaubeggvaped

provisionmclmmeofthisSecm'itylnsu'umentmﬂleNoteconﬂictswiﬂlApplicablelaw.suchoonﬂictshall
notafchtodwr_mvisiomofdlisSecm'ityInsuummtorﬂleNowwhichcanbegivm effect without the

AsusedinmisSecmityMwummc(a)wmdsofﬂwnmscuﬁmgmduslmﬂmeanmdinche
cmrespondhgnwle:wordsorwordsofﬂ:efmﬁnimgmda:(b)wordsinﬂlesingularshallmeanand
includeﬂleplmalmdvioeva'sa;and(c)mewmd“may"givessoledisa'eﬁon without any obligation to take
any action,

agreemem,meinwntofwhichisﬂleuansferofﬁﬂebmerowa'atafuun'edawmapm'clmer.
Ifa[lm'anypm'tofﬂlerpa'tyorany InterestinthePropmyissoldorn'ansferred(orime'rowe:is
notamunalpa'sonandabmeﬁcialintuesthmowaissoldorummfmed) without Lender's prior written
consmt.l.endumayrequireimmediatepaymmtinﬁlllofallsun\ssecmedbymisSecmityInsm“nmt.
However,thisopﬁondmﬂngtbeqxacisedbyLmdaifsmhexuviseisprohibﬂedbyA_pplicathaw.
HLenderexacisesﬁmopﬂon.LmdashaﬂgweBmwnonceofwcelumon. The notice shall

Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secln'itylnsn'mnmtdisconﬁnuedatany time prior
to the earliest of: (a) ﬁvedaysbeforesaleofthel’ropmypmsumttoanypowerofsalecontainedinthis
Security Instrument; (b) such other period as Applicable Law might_specify for the termination of Borrower’s

if no acceleration had occurred; (b) cmesanydefmltofmyoﬂmcovamntsoragrwnmts; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees.pIOpenyinspectionmdvamaﬁonfees.mdoﬂmfeesincmmdfmmepumoseofpmtecﬁnngda's
inta'estintherpmymdrightsundumisSeanityInstrummt:and(d)takessuchacﬁonasLendermay
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
ImdermayrequireﬂmBmwcrpaymmhreinstatana\tmmmandexpensesinoneormoreofﬂ)efollowing
forms, as selected by Lender: (a) cash; (b)moneyorda;(c)caﬁﬁedcheck.bankcheck,u'eamu'sdleckor
cashier'scheck.providedanysuchcheck'udmwnuponminsﬁmﬁonwhosedeposi:sareinsuredbyafeda'al
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Securityhm&mnmtmdobﬁgaﬁomseunedhaebyslmﬂranainmﬂyeffwﬁveasifmmdmﬁonhad
occmred.Howevet.thisﬁghttoreinsmeshaﬂnotapplyindlecaseofawelemion under Section 18.

20. Sale of Note; Change of Loan Servicer; NoﬁeeofGrlevanee.TheNoteorapmﬁalinla'estmme
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Asalenﬁghtresultinachapgeintlgemﬁty (known as the "Loan Savicer")thatoollectsl’qriodicPaym_enm

oy
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individmlliﬁgmtorﬂlememberofaclms)thataﬂses&ommeodlupmy'sacﬁonspmsumttoﬂlisSecurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take carrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and oppartunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ar is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
D V 0001397952
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22.Aeeebraﬂon;kemediu.Lmduahaﬂgiveno&emBmowerprhrmaoeekraﬂonf
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
thedefanlt;(b)theacﬂonrequh‘edl:ocnreﬂ:edefault;(c)adate,notleuthansodaysh-omthedate
thenotleeisgiventoBorrower,bywhichthedelaultmmtbecnred;and(d)thatfaﬂuretocureﬂle
defaultonorbeforethedatespeciﬂedtntheloﬂeemyremltlnawehnﬁonofthesumslecnredby
thhSemuyhs&meMandnkoftheProperty.ThemﬂeeshaﬂmrthuhfomBomwuoﬂhe
ﬂghttordmtateaﬂeraweleraﬂonandtheﬂghttobrlngammtacﬂontouutﬂ:enon-exhtenceofa
defnultoranyotherdef;::seofBormwertoaeceleraﬂonanduk.Ifﬂ:edefaunhnotmndonor
before the date specified thenoﬂee,Lenderatilsopdonmyreqnh-ehnmedhtepaymthﬂnlof
allsnmssecuredbythhSecnrityhsu-umentwlthontfurﬂurdemandandmaymvokethepowerof
saleandanyotherremediespermittedbyAppﬂeableLaw.LenduMbeenﬁtbdtoeollectall
apmuhmnedhpmumgﬂleremedupmvhedmﬂmsmzz,hchdhg,bmmﬂmﬂedm,
reasonable attorneys’ fees and costs of title evidence.

HLmderhmkuthepowaofsak,LendaMexecnuorumeweewuecnteawrmen
noﬂeeoftheoecurrenceofaneventofdd’nnltandofLender’selecﬂontocauetherpmytobesold
andshallcauesuchnoﬁcetobereeordedIneaeheonntyinwilchanypartofthel’ropu-tyhlocaud.
Lenda-ormsteeshnllgivenoﬂeeofsalehthemannerpruu-lbedbyApplicableLawtoBorrowu
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee,wlthoutdemundonBormwer,shallsellthePropertyatpubllcnncﬁontothehlgheutbidderat
thetimeandplaeeandunderthetermsdesignatedinthenoﬂeeofsaleinoneormorepareehandin
anyorderﬁustudetumhu.Truﬂeemayputpmeukofaﬂormyparedoftherpatybypublic
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenantorwarranty,expremedorhnplied.TheredhlslntheTmstee’sdudshallbeprimafade
evidenceofthetruthofthestatementamdetherdn.'l‘rnsteeshallapplytheprowedsofthesaleinthe
following order: (a)toallexpensesofthenle,hcludlng,bntnotlimitedln,reasonable'l‘rnstee’sand
attorneys’ fees; (b)toalllumssecuredbythisSemrltylmh'ument;and(c)anyexeeutothepersonor
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
'Ihmeetoreconveymel’ropa‘tymdshallsumde:ﬂ:isSecm‘ityhlsmunmtmdallnowsevidmcingdebt
seanedbydﬁsSecmityhmmmmtmThmm.TmsteeshaﬂreconveyﬂwPropmy without warranty to the
personorpemonslegallyemiﬂedtoit.Suchpemonorpa'sonsshallpayanyrecordalioncosm.lmdermy
chargesuchpusonorpersonsafeeforrecmveyhgmel’mperty.butonlyifﬂlefeeispaid_toathirdpmty

toalldleliﬂe.powermddutiwconfa'reduponTtusteehaeinandby Applicable Law.
25.Atl:orneys'Feu.AsusedinﬂﬁsSecuﬁtyhmhummtmdinmeNow,aMwys'feesslmﬂhmludc
those awarded by an appellate court.
%.houdveuvam.Ththmﬂyhmnmtmmmyadvmlmda.uimdMeﬁon.may
nmkeundu‘Secﬁon9ofﬂ1isSecuﬁtyhmuumtmpmmlmda'smterestmlherpertyandrightsundet
this Security Instrument.
27. Required Evidence of Property Insurance,
WARNING
Unlessyouprovideuswithwidmceofmemsmmoewvaageasmquh'edbyomwnm
orbanagreangwemaypumhaseinsmnceatyomexpamempmwctmummﬁis
MMmcenmy.bmneednoLahopmwctyommmIfmemﬂatualbecomesdamgeimc
coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage

clsewhere.
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Youmresponsibleforﬂlecostofanyinmanccpurchmedbyus.Thecostofthisinslmce
maybeudedmymrconu'actorloanbalmoe.lfﬂleoostisaddedmyomeontmetorloan
balmce,theinterestrateontheundalyingcontractorbanwﬂlapplytomisaddedamounLThe
effectivedmofcovaagemaybemedaleyompﬁnrcovaagelapsedorﬂledateyoufailedm

provide proof of coverage.

memvaagewepmchasemaybeomsidaablymmexpmsiveﬂmnhsmmocyoucan
qblainonyourownandnmynotsatisfymyneedforpmpmydamagecovaageoranymandamry

liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

bl EE 2 o
ARRELL F PRYOR -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, )LM County ss:

Onthis ) § LY  dayof ANArRUie D0 c/ , personally appeared the above named

Dasonetf F. P-MZ/GWOJ Hope P»},m

mdachmwledgeddwfmegoingmsuunmtmbehisﬂm@hhmtwyactmddeed.
My Commission Expires; (¢  (7.© c(/ Before me:
(Official Seal)

0¢

Notary Public for Oregon

SR SEAL
|n2"' 4.\ S3ROOKS
NOTe&y '..-"Ll" OREGON
qu. o MD, 33575&

NOTARY PUBLIC- OREGON
COMMISSIONNO, 335758
YCOHMI“S ONEXPIRESJ

2 LIS IS TIONIONTONTIN TS
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