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DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100013800832852053
DEFINITIONS

Wordsusedinnnﬂﬁplesectionsofﬂxisdoctm:entmdeﬁnedbcbwandotberwmdsmdeﬁmdinSections3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated March 15, 2004,
together with all Riders to this document.

B) “Berrower” is Michael D Bliss and Diane M Bliss, Husband And Wife

. Borrower is the trustor under this Security Instrument.
© “Lender” is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation organized and existing under the laws of
the State of New York. Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945

Oregen Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modifled Form 3038 0181
—THE COMPLIANCE SOURCE, INC.— Page 10of1S 4NI0R 0898
www.compHancesouecs. com ©2000, The Compliance Souros, Inc.

GPMWD0063285205117“




16162

o) “Trustee” is AMERITITLE

(E) “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERShmgadzedandexisﬁngundaﬂ:ehmofDehwe,andhsmaddrmandwlephonc
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@ “Note” means the promissory note signed by Borrower and dated March 15, 2004, The Note states that
Borrower owes Lender One Hundred Forty Four Thousand and 00/100ths Dollars (U.S. $144,000.00) plus
interest. Bomwerhuptomisedtopayﬂ:isdebtinremﬂarPeriodicPaylmntsandtopaymedebtinﬁlllnotlater
than April 01, 2034.

G) “Pmpeny”mmﬂwmopwmathdemibedbehwmdumeheading“rmferofkighmhﬁe
Property.”

(H) “Loan”meansthedebtevidcnoedbytheNote,plmintaest,anyprepaymentclmrgesandhteclmrgesdue
under the Note, and all sums due under this Security Instrument, plus interest.

@ “Rldm”nnmsaﬂkidmtothisSemuityInsmmmthatmexmedbmemwer.Thr.following
Riders are to be executed by Borrower [check box as applicable}:

[ ] Adjustable Rate Rider || Condominium Rider [ ] second Home Rider
[ Battoon Rider [ Planncd Unit Development Rider || Biweckly Payment Rider
DX 14 Family Rider [ Revocable Trust Rider

[] other(s) fspecitys

(@) “Aprcthaw”mmaﬂcoﬂoﬂhgappﬁmbh&duaLMemdlocﬂMmmgﬂaﬁmmdimma
a.ndadnﬂnis&aﬁvemlesandorders(ﬂntlnveﬂlceﬂ‘ectoflaw)aswellasallapplicableﬁml,non-appeahble
judicial opinions.

) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

L) “ElnmmcFmlermdeﬁmwmmymfaofﬁmdgmhammamcﬁonoﬁginmdbycheck,
draﬁ,orsimilarpapuimtrmnmt,whichisiniﬁatedthroughmebd:onicta‘mimLtdepbonicinstumem,couputu,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

™M) “Escrow Items” means those items that are described in Section 3.

)] “hﬂleeﬂmmummdfmcammymnpmsaﬁmuﬁlemcm,awudofdamgegmprocwdspaidby
my&iﬂpmty(mharﬂmuhnmemocwdsmidmduﬂmwvmdcmibedm&cﬁonﬂfon (i) damage to,
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ordestrucﬁonot;tthmperty;(ﬁ)condenmﬁonorothertakingofaﬂormypaﬂoftherpcrty;(iii)conveyance
in lieu of condemnation; or (iv) misrepresentations of, oronﬁssionsasto,thevahleand/orcondiﬁonofﬂwPropeny.

O0) “Mortgqehmmu”meanshsmeprﬂwﬁngLende&emnpaymﬂoﬁmdeﬁtﬂtomh
Loan,

®) “PerhdiePayment”meanstheregtﬂaﬂywbduledammmduefor(i)principalandinta'estlmderthe
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q “RESPA” means the Real Estatc Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
iti orsucocssorlegislaﬁonormgulaﬁon&mtgovermthcmsubjectmtter.AsusedinthisSecurity
hwmem,“RESPA”m&nmaﬂrequemmaMmsﬁcﬁom&Mmimpowdmmwdma%daaﬂymhwd
mmtgageloan”wenifﬂ)clnandoeanotquaﬁfyasa“fedmﬂyrdatodlmﬂgagelom”mderRESPA.

@®) “Sueeuorlnlntereltofnorrower”meansauypartyﬂnthasmkenﬁﬂetothePmperty,wheﬁerornot
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominec for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: @
therepaymcntofthel.oa.n,a.ndallrencwals,extmiomandmodiﬁeationsoftheNote;and(ii)thcporformnceof
Botrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
inevocablygrantsaudconveystoTnmtoe,hhmt,wiﬂJpowerofsale,thefollowingdesu-ibedpmpertylomd
in the County of Klamath;

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
As more particularly described in Exhibit "A" attached hereto and made a part hereof

3809-030BB-00200-000

which currently has the address of 1010, 1020, 1030 W Oregon AVE
[Streey]
Klamath Falls , Oregon 97601 (“Property Address™):
[Cty] {Zip Cods]

TOGETHERWTTH&Hﬂuinprwemen&mwmhuuﬁumwdmthcpmputy,ammmmm,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. AlloftheforcgoingisreferredtoinﬂﬁsSean-itylnsu'mncntasthe“Property.”
BonowermdcrsiandsandagreesﬂthERSholdsonlylegaltiﬂetotheinturestsgmntedbyBonvwerinthis
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and asgigns) has the right: tocxerciseauyoraﬂofthoseiﬂaests,immding,bmnotlinﬁwdto,theﬁght
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lmpaid,LendermayreqlﬁrethntanyorallsubsequcntpaymcntsduelmderﬂwNotcandthisSecurityInsh'mnentbe
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, h'easmer'scbeckorcashiw'scbck,providedmysuchcheckisdrawnuponaninsﬁtutionwhose
depositsareinsmedbyafedetalagency,inshnnemality,orcntity;or(d)ElemnicFlmds'I‘mmfer.
Paymentsaredemdreoeivedbyl.endarwhmreceivedatthclocaﬁondesignmdinﬂ:eNoteoratmh
MuheaﬁmumybedesigmwdbyLenderinmmdmcewiﬂnﬂwnoﬁwpmﬁsbmmSecﬁm 15. Lender may
remmanypaymemorpaxﬁalpaymmtifthepaynwntorparﬁalpaymcntsminsufﬁcimttobﬁngthelmncment
Lendernnyacceptanypaymentorparﬁalpaymntimufﬂcieuttobringdm Loancmrent,withoutwniverofauy
ﬁghtahammderorprejudicetoitsrightstoreﬁlsesuchpeymentorpartia.lpaymentsinthefuun'e,butLenderisnot

2. Application of Payments or Proceeds. ExceptasotherwisedescﬁbedintlﬁsSectionZ,allpaymcnts
acceptedandappliedbyLendershsllbenppliedinmeibllowingorderofpriority: (8) interest duc under the Note;
(b)principalduelmdertheNote;(c)ammmduemderSecﬁonl Such payments shall be applied to each Periodic
Payment in the order in which it became due. rema.iningamountsslmllbeappliedﬁrsttolateclmges,second

Anyapplicaﬁonof.payments, insmncepmcwds,orMiscellamousProceedstopﬁncipalduelmderﬂw
Noteshallnotexteudorpostponetheduedatc,orchangetheamount,ofﬂmePeﬁodicPaymem.
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3. Funds for Escrow Items. Bon'owushallpaytoLenderonﬂ:ednyPeriodicPaynmxtsmduemdcr
theNote,unﬁlﬂlnNoteispaidinﬁlll,nnnn(tlw“ﬁmds")toprovideforpaymntofamountsduefot: (a) taxes and
assesmentsandotheritemwbichcansﬁainpﬁoﬁtyoverﬂﬁsSeanityIm&unem”alienorenc\mblmceonthe
Pmperty;(b)leaseholdpaymentsorgm\mdrentsontherperty,ifany;(c)promitmnforanyandallinsurame
reqdredbyLenderunderSeetionS;and(d)MortgageInsmameprenﬁmns,ifany,oranysumpaynblcby
BonowcrtoLendcrinlieuofﬂmpaymentofMortgageInmnceprenﬂmsinaocordancewiﬂntbeprovisionsof
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
LendermyreqlﬂrcthuCommnﬂtyAmciaﬁmDuchees,andAmumm,ifany,bcesaowedbyBormwer,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Londer all notices
of amounts to be paid under this Section. BonowershallpayLendertheFlmdsforEmwltansmleschnder
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligationtopaytoLenderFundsforanyoraﬂEsa’owItemsatanyﬁmc. Any such waiver may only be in writing.
Intheeventofswhwaiver,Bormwashaﬂpaydh'ecﬂy,whnnmdwherepaynble,theamumduefmmyEmw
ItmsﬁrwﬁchpaymﬂomeﬂsMsbemwﬁvcdbthaaniifLendammﬂra,Mﬁmhhmhnda
mceiptsevidmingsuchpaymentwidﬁnsuchﬁmpeﬁodasl&ndermyreqtﬁre. Borrower’s obligation to make
suchpaymemsandtoprovidereceiptsshallforallpm'posesbedeemedtobeacovenanta.ndagreementoomainedin
thisSewrityInsIrmnent,asthephmse“covcnantandagremnt"isusedinSoction9. If Borrower is obligated to
payEwtowItemsdirecﬂy,pursmnttoawaiver,andBomwerﬁﬂstopayﬁxemmmtdueforanEmetan,
Lendermayexetciseiisrightsmdchecﬁon9andpaymchnnmmtandBonowershallthenbcobligawdunder
Secﬁon9torcpuytoLcnderanysuchammmt.LendermayrevokcthewaiverastomyorallEsa'owltmatany
ﬁmbyanoticegiveninaccordancewiﬂxSecﬁon lSand,uponwhrevocaﬁon,BonowershallpaytoLendera]l
Funds,andinmhamunts,dmtm&wnreqlﬁredmdertlﬂsSecﬁonl

Lcndermay,atanyﬁme,collectandholdﬁmdsinanamount(a)sufﬁciwttopctmitl.cndertoapplythe
meisatthetimespeciﬁedmderRESPA,and(b)nottoemdﬂxem:dnmmammmtalendercanreqnﬁremder
RESPA, Lcndaslmﬂesﬁm&ﬂnammtomedsdnemﬁebashofcmeﬁdahmdmawmbleesﬁmﬁof
expendimmsofﬁmmEmowItensorothemiseinacmrdamcwiﬂlAppﬁcablelaw.

TheFlmdsshaﬂbeheldinmimﬁmﬁonwhosedepositsminﬂndbyafedaﬂagency,instrmnema.lity,or
enﬁty(incmdingl.ender,ifLenduisaninsﬁmﬁonwbosedepositsaresoimmd)orinmyFedualHomlmn
Bank, Lendcrsl:ullapplytheFundstopayﬂ:zEsaowItansnolstathan&xeﬁmespeciﬁedmderRESPA. Lender
shallnotchargeBorwwerforholdmgandnpplyingtheFlmds,amuallyamlyzingtheemwaocmmt,orverifying
theEscrowItan.unlessLenderpaysBomwerimuestontthundsandApp' le Law permits Lender to make

annual accounting of the Funds as required by RESPA.

Ifthereisasurplusofhmdsheldinemw,asdeﬁnedlmderRESPA,Lendersha]laecmmttoBorrower
for the excess funds in accordance with RESPA. IfthcrcisashortageofFundsheldinewmw,asdeﬁnedundcr
RESPA,lnndushaﬂmﬁfyBonowaumquiredbyRESPA,andBmwshaﬂpaymLendmtheamomt
necessarytomakeuptheshormgeinaocordancewiﬂlRESPA,bmmnomorethan12nnnﬂ:lypaymeuts. If there is
adeﬁcimcyofhmdsheldincmw,asdeﬁnedmderRESPA,LendershallnotifyBorrowerasmquiredby
RESPA,andBorrowershaﬂpawaendertheummtnecmuytomkzupﬂ:edeﬁciencyinawordancewiﬂl
RESPA, but in no more than 12 monthly payments.

Uponpaymeﬂhﬂﬂofaﬂmmucmdby&isSwuﬁtyImhmnﬂLendershaﬂmmpﬂwamdw
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcrshaﬂpayalluxes,asseuments,chargos,ﬁncs,andimodﬁons
at&ihutablctoﬂ:e?mpcﬂywhichmaﬁainpdoﬁtyovettlﬁsSean'itylnsu'mnent,leawboldpaymcntsormmd
nnhmﬂxerpcﬂy,ifmy,andCommmityAswchﬁmes,Feu,andAsscssmenﬁ,ifmy. To the extent that
ﬂxeseitansmEsaowIwms,Bonowershaﬂpaythemmﬂxmampmﬁdedeecﬁml
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BmowuahﬂpmnpﬂydischargemyﬁmwhichhaspﬁoﬁtyomﬂﬂsSemuityINmmemmlm
Borrower: (a)agmeainwﬁtingtoﬂnpaymntofﬂwobligaﬁonsomedbyﬂmHmiqanmnncrwcgpiableto

securesﬁ'omthcholdcrofﬂ)cHenanagreementsaﬁsﬁwtorytoLenderwbordimﬁngthelientothisSocmity
Instrument, IfI.cndordetcm:inesthatauypartofthePmpertyissubjecttoalicnwhichcanatta.inprioﬁtyoverthis
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
thatnoticeisgiven,Bomwershaﬂsaﬁsfymelienortakconemmomoftheacﬁonssetforﬂzabowind:is
Section 4.
LendermltyrequireBmowertopayaone-timeclmrgeﬁrarealeslatetaxveﬁﬁmﬁonand/orrcpmﬁng
service used by Lender in connection with this Loan,

the review of any flood zone determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lendermyobta.inimmmcecovmge,
at Lender’s option and Borrower’s expense. Lenderisunderuoobliguﬁontopmchaseauyparﬁculartypeorammt

AllinsmncepoliciesrequiredbylznderandrenewnlsofmhpoliciesshaﬂbesubjecttoLender‘srigbtto
disapprovcsuchpolicies,shaﬂimludeastmdmdmﬁgagechme,andshaﬂmmehnderasmmtgageeand/orum
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bomwershaﬂpmmpﬂygiwmbcndunﬂmeeipuofpaidprenﬁmmandwnewalmﬁces. If Borrower obtains any

restomﬁoninasinglepaymentorinaseriesofpmgresspaymentsasthcworkisconpleted. Unless an agreement is
made in writing or Applicable Lawreqtﬁresinteresttobepaidonsuchinswanceproceeds, Lender ghall not be
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mapplieabletothecoverageofthel’mperty. Lendern‘myusethcinsmancepmcwdseithcrtorepdrorremrethe
PropertyortopayamomtsmpaidtmdertbeNoteorﬂ:isSecm-itylmh'mnent,whedwrornotmcndm.
6. Occupancy. Bmwshnﬂ?cﬂlly,qsmbﬁsh,andmederopenyasBomwer’spﬁmipdmsideme

Lcnderorilxageﬂmaymkereasombleenhiesuponandimpecﬁomofthe?mpeﬂy. If it has reasonable
cwse,l&ndermayinspecttbeiutaiorofﬂmimovemmtsonﬂmepeﬂy. Lender shall give Borrower notice at
theﬁmeoforpﬁortosuchmintaiorinspecﬁonspecifyingmhmwmblecause.

8. Borrower’s Loan Application. Borrower shall be in default if,dm-ingtheLoanapplieuﬁonprocess,
BonoweroranypersomorentitiesactingatthedirecﬁonofBomwerorwiﬂ:Bormwur’sknowledgeorconsent

Fbandou'edmerpmy,tbcqlzndermyfioandpayformwisre?wmbho;apmopnmwmhndu’s
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limiwdto,eﬂuingﬁe?mpcrwmmkempdmchangeIMrephmmbwdupdomsammmm
frompipes,eliminateblﬁldingoroﬂmroodeviolaﬁomordmgerouscondiﬁom,andhaveuﬁlitiestmnedonoroﬁ'.
AlﬂwugthndermaytakcactionlmderthisSeetion9,Lendcrdoesnotlnvetodosoandisnotlmderanydutyor
obligation to do so, Itisag'eedﬂmLenduimmmﬁabﬂﬁyformtmldngmymaﬂacﬁomwthoﬁzedmduthis
Section 9.

AnyammhdishmedbyLeMamdwthisSwﬁon9slmﬂbewmcaddiﬁonﬂde&ofBomwwsmd
by this Security Instrument, These amounts shall bear intercst at the Note rate from the date of disbursement and
shaﬂbepayablc,wiﬁmhhtaesgwmmﬁceﬁomkndathowrequesﬁngpaymm

IfthisSecm'itylnsumneutisonaleasehold,Bon'owshallconplywiﬂlalltheprovisionsofmelmc. If
Bomweraeqdresfeetitletotbchperty,theleaseboldandthefeetitleshallnotmergemlessLenderagrcutothc
merger in writing.

10. Mortgage Insurance. IfLenderrequiredMortgageImuranceasacondiﬁonofmldngﬂ)eLoan,
BmowuslnﬂpaythepremimmreqliredwmahminﬂwMongagchmmeineﬁecL If, for any reason, the
MortgagehmewvmgereqdredbyLendacmbbeavaﬂableﬁom&emﬂgagehmprwﬁomly
ptovidedwhinsmancea.ndBorrowerwasrequiredtoumkcscpmutelydesignatodpaymemstowudﬂwprenﬂm
hrMoﬂpgehsmmgBomwshﬂpwﬁewenﬁmreqﬁrdhobﬂhwvmgewbsmﬁaﬂyeqdvdmwme
MortgageInsurancepreviouslyineﬂ’ect,atacostsubeeqlﬁvnlenttothecosttoBormweroftheMortgage
hmmeprevimulyineﬂ’ecgﬁommdtanatemoﬂgageinnwrselectedbyunder. If substantially equivalent
Mortgagelnsm‘ancecovemgeisnotavaﬂable,BonowershallconﬁnuetopaytoLendertheamountofthesepa:mly
designatedpayrmnts&mtwereduewhcnthcinmmecwmngeceasedmbeinem Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-reﬁmdable,notwiﬂ:standingthefacttbattheLomisulﬁmtelypaidinﬁllLandLendcrshallmtberequiredto
pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgagelmmncecovemge(intheamnnandibrﬂ:epeﬁodthuLendcrmqlﬁm)pm\ddedbymimwseleaed
by Lender again becomes available, isobtaine¢andLenderreq1ﬁmsopmtelydcsigmwdpaymcntstoward&n
premiums for Mortgage Insurance. IfLenderrequiredMortgagehmmnceasacondiﬁonofmakingtheLoanmd
BmwawureqdrdwmkeupmwlyduignmdmymemmwdmepmmimﬁxMoﬂgagelmmq
BonowershallpaythepremimreqtﬂredtonmimainMortpgeInmmnceineﬁ’ecgortopmvideanon-nﬁmdable
lmmmﬂhﬂu’smqﬁremmforMoﬂgagelmmmeendsmmmdmewiﬁmywﬁumw
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affocts Borrower’s obligation to pay intercst at the rate provided in the Nots.

MortgageInﬂnancereimbursesLender(oranyenﬁtyﬂmtpm'chasestheNote)forca‘tain]ossesitmy
incur if Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgagcinsmersevahntetheirtohlriskonallmhinsmanceinforceﬁ'omtinwtoﬁme,andmayenter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
andcondiﬁonsthata.reuﬁs&cbqwﬂaemtgagemmandtheo&aputy(mparﬁes)wtheuayem.
mmwemmqumrememnmemmumMewMUﬁngmymeofﬁmdsmmemw
insurer may have available (whichnnyincludeﬁmdsobminedﬁ'omMortgageInmmceprunimm).

Asaresultoftheseagreements,Lender,anypmchasuoftheNote,anotherinsurcr,anyreimurer,anyodxer
entity,oranyaiﬁliateofanyoftheforegoing,mayreeeive(directlyorindirecﬂy)amomtsﬂmtd«iveﬁom(or
mightbeclnracterizedas)aporﬁonofBouower’spaynnstorMmtgagehmme,inexchangeforsharingor
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takesashareoftheinmn‘er’sﬁskinexctmngeforaﬂmeofthepremhmpddtotbeimn'er,themangementis
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Berrower to any refund.

(b) Any such agreementlwlllnotaﬂeettherlghtsnorrowerhu—ﬂmy-wiﬁrelpeetmﬂle
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right te receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfelture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellanoous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellanoous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
tthropertymmedmtelybcﬁ;reﬂ:eparhaltahng,dcsﬁucﬁon,orlossmvaluelslessﬂmnﬂwamountoftheum
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be appliod to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The procecds of amy award or claim for damages that are
attributable to the impairment of Lender’s intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment
or modification of amortization of the sums socured by this Security Instrument granted by Lender to Borrower or
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any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Londer shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwisc modify amortization of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Intercst of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorncys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mwust be
in writing, Any notice to Borrower in cormection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requircs otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lendor. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
mightexplicitlyorinplicitlyallowﬂ:epa:ﬁestoagreebyconu-actoritmiglnbesilent,butsuchsilenceshallnotbe
construed as a prohibition against agreement by contract. Inﬂ:eeventﬂmta.nypmvisionorclwscofthisSecm'ity
Instrmnentord:eNotcconﬂictswi&lApplicableLaw,suchconﬂictshallnotaﬂ’ectoﬂ:crpmvisionsoftbisSecurity
hs&mmMorﬁeNotewhichcmbegiveneﬁctwi&xouttheconﬂicﬁngprovision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
WWMMMOF%&MM@)MEMW&MWMW@M
pluralandvicevma;and(c)meword“ma)?'givessolediscreﬁonwiﬂwutmyoblignﬁontotakeanyacﬁou.

17. Borrower’s Copy. BomwershaﬂbegivenonecopyofﬁneNotea:ﬂofﬂ:isSecmityIanem.

18. Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18, “Interest
inthePropeﬁy”memanylegalorbeneﬁcialinterestin&eProperty,inchlding,butnotlimiwdto,thosebeneﬁcial
mwmmmammmmhmmmwummmwmhm
of which is the transfer of title by Borrower at a future date to a purchaser.

IfalloranypartofthcPmpenyoranylntuestinﬂ)erpertyissoldormfmed(orifBonowerismta
naunalpersonandabeneﬁcialintercstianowerissoldwtmnsfened)witboutLender’spriorwrittencomcnt,
Lendermyreqtﬂreimnndhwpaymemhﬁﬂlofaﬂmsecmdbyﬂ:isSecmityhmm However, this
optioushallnotbeexemisedbylcnderifsuchmiseisprohibitedbyApplicablelaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
mofmmmmyimmmmmwmsmqmmmw
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
ahalllnvetherighttohaveenfmcemcﬂof&ﬁsSemnityInxmmdimnﬁmedatmythmpﬁortothemﬁestoﬁ
(a)ﬁvedaysbefomsﬂeofﬂ:c?ropmypmnmmmmypowofsﬂccomdnedmmisSwmityhs&mmm;(b)such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
thenwwldbeduelmderthisSemritylns&unmuandtheNoteasifnoawelmﬁonhadocmed;(b)cmesmy
dnfaultofanyothercovenmnsoragreements;(c)paysalle:q:ensesincmredinenforcingﬂﬁsSecm'itylnsu'mnent,
inchuding, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
hwmedfmﬁnpmpouofprotwﬁngLendcr'siMerestmmerpenyuﬂﬂglnsmderthisSecm-itylnsmmrnt;and
(d)takessuchacﬁonuLmdermymmmblyreqdremamﬂmLenda’simmintherpertyandﬁghts
mmwwmmm'swligaﬁmmmyﬁemwmdby&ﬁssmwhmmm
continue unchanged. LMermayrequimtlmBmowerpaywchmmsmwumemdexpemesinonemmom
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
checkorcashiu"scheck,pmvidedanysuchcheckisdmwnupmmhmﬁmﬁonwhosedcpositsareinsmedbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(togeiherwiﬂxthisSecurityInsmnnent)canbesoldomormoretimeswithm:tptiornoticetoBon'ower. A
salenﬁghtresultinachangeintheenﬁty(knownasthe“[mnScrvicef’)thatcoﬂecuPeﬁodicPaymentsduemder
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a salc of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
whichwillstatethenameandaddressofthenewLoanServicer,theaddresstowhichpaymentashouldbemdcand
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
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thereaﬁerﬂxcLoaniswrvicedbyaLmnSuﬁeaoﬂ:erﬂmn&npmhasaofﬂ:cNﬂqthcmﬂgagelomserﬁcing
obligaﬁonstoBorrowerwil]renninwi&ltheLoanServicerorbetmnsferredtoawceeuorLoanServicerandare
nmuﬂmndbyﬂxeNotepmchuetmlessotherwisepmvidedby&nNotepmlnsa.
NeitherBonowernorLendermycommence,join,orbejoinedmanyjudicinlaction(aseithcran
individual litigantorthememberofaclass)thatu'isesfmmtheoﬂnerparty’sacﬁompursuanttoﬂ:isSecm'ity

protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
deﬂmdinEnvimnmentalI..aw;and(d)an“Environmental Condilion“meamacondiﬁonthatcancmse,com'bme
to,orotherwiseu'iggeranEnvironmentalClcamp.

Bonowershallnotcwseorpennitthepremce,use, disposal, storage, or release of any Hazardous
Substances, orthreatmtoreleaseanyHamdomSubm on or in the Property. Borrower shall not do, nor allow
anyone elsetodo,myﬂﬁngnﬁ‘eeﬁngﬂxe?mpcﬂy(a)&mtisinviohﬁonofmyEnvironmlaw, (b) which
createsauEnvironmcntalCondiﬁon.or(c)which, due to the presence, usc, or release of & Hazardous Substance,
createsacondiﬁonttmtadvmelyaﬁectsthcvalueofmePropeny. Theprecedingtwosentmcesshallnotupplyto
thepreseme,me,mnOrageontherpatyofmaﬂquanﬁﬁesofHamdomSubmﬂcesﬂmtmgenerﬂly

party,thumywmvalmoﬂxernmediaﬁmofmyﬂamdeubmmemcmgdempmyhnwmuy,
Bonuwushaﬂpmmpﬂyhkeaﬂneeessuymmediﬂaeﬁmshamtdancewiﬂ:Emﬁonmemd Law. Nothing
hercinshaﬂcreateanyobﬁgaﬁmonlmdm'foranEnvimnmenmlClearmp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Berrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
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opﬂonmyreqdrelnmedhtepnymthhﬂofnﬂmmuuredbyﬂth&urﬂyhmumtwiﬂmut
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
LenderlhallbeenﬁtledtocoleetallexpemellnumdlnpurmlngtleremedielprovldedinthilSecﬂonzz,
Including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
ofdneoecurreneeofnnevmtofdehultmdofLender’lelecﬂontocamtiePropertytobeloldmdlhll
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale In the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but net limited to, reasonable Trustee’s and atterneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
mwmmmmmmmwwmwmalmmmmdmm
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
pcrsonorpersomafeeforreconveyingtthropeﬂy,butonlyifﬂnfeeispddtoathirdpu‘ty(suchnstbe’l‘rustee)
for services rendered and the charging of the fec is permitted under Applicable Law,

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustes to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conforred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorncys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. ThisSecmityInstmnentsemresanyadvmechnder,atitsdimﬁmmy
makemderSeeﬁon9ofﬂ:isSemnityhmtmmntmpmtectLender’siMuestinthcPmpertyandrighmundertlﬁs
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest.
This insurance may, but need not, also protect your interest. If the collateral becomes
the coverage wo purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
clsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added amount.
Theeffecﬁvedateofwwmgemaybeﬂwdateyompﬁmlomcovmgehpsedorﬂledateyou
failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtainonyomownandmaynotsaﬁsfyanyneedlbrpmpertyda:mgecoverageoranylmndatory
liability insurance requirements imposed by Applicable Law.
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BY SIGNDIGBELOW,BmmwerwcopuandagreuwthetumandwwmmMnodinﬂﬂs Security
Insu-umcntandinanylliderexecluedbyBomwerandrwordedwimit.

Witnesses:
“

ol D B
Dol ow
Michael D Bliss -Borrower
W \\,\ 3/0“" (w (Seal)
" Diane M Bliss -Borrawer
(Seal)
-Barrower
]
(Seal)
-Barrower

[Spacs Below for Acknowledgment ]
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State of W g
County of ([{M’ §
N

Beforemthmmdcmignedmﬂboﬂty,onlhisdaypésbm]lyappeared

Mieht D, o & Drawe A Brlow

kmwntonn(orprowdtomeﬂroughanidenﬁtywdoroﬂ:erdocment)
tobeﬂwperson(s)wbosenameismbacribodtoﬂwfmugoinginmmnt,andwknowledgedtonntlmhn/she/they
executed the same for the purposes and consideration therein expressod.

Given under my hand and seal on this WMMW%W )

OFFICIAL SEAL 3} Notary Public
MARJORIE A STUART b My Commission Expires: [ Z{W

NOTARY PUBLIC- ORE 0
COMMISSION No. 36 3364 {4
EnizsON EXPIRES DEC 20, 2004

EIIII [{"
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EXHIBIT “A”
LEGAL DESCRIPTION

The Northerly 74 feet of Lots 3 and 4 in Block 9 of BUENA VISTA ADDITION to the City of
Klamath Falls, according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, and that part of vacated Oregon Avenue lying along the Northerly
boundary of said Lots 3 and 4, TOGETHER WITH an easement for water pipeline and public
utilities over the Easterly 5 feet of Lot 3, EXCEPTING THE Northerly 74 feet.

Tax Account No.: 3809-030BB-00200-000 Key No.: 174812




16177

Loan Number: 0083285205

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of March, 2004 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to GreenPoint Mortgage
Funding, Inc.

(the “Londer™)
of the same date and covering the Property described in the Security Instrument and located at:
1010, 1020, 1030 W Oregon AVE, Kiamath Falls, OR 97601

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hercafter attached to the Property to the
extmttheya.reﬁmEesmaddedmmehopaqdewipﬁmaMshaﬂﬂsocomﬁmﬂwPropeﬂycowmdbyme
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in comnection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, swnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtsin rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section §.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is delcted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
aIIleasesofthcPmpertyandaﬂsecmitydepositsmadcincomcﬁonwﬂﬂlleamoftthmperty. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revemues (“Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorncys’ fees, receiver’s foes, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums sccurcd by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
bhas not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.
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whichLmderhasaninterestsballbeabreachunderﬂ:e Secm'itylnstrumentandLendcrmayinvokeanyofthe
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Pprovisions contained in this 1-4
Family Rider.

‘MM 0 (Seal) :’\*Q' "@1@ (Seal)

Michael D Bliss ~ -Baower  Digne M Bliss -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
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